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Hacrosmusar noxnan 3a aedHoctra Ha ,bynraprasz” EAJ] 3a 2021 r. mpeacTaBst KOMEHTap M aHalU3 Ha
(bMHAHCOBUTE OTYETH M Jpyra ChIIECTBeHA MH(OpMaIMs OTHOCHO (DMHAHCOBOTO CBHCTOSHHE W PE3yJNTaTHTE OT
neriHocTTa Ha JIpyskecTBOTO, Kato oboxBama nepuoz ot 01.01.2021 r. mo 31.12.2021 r.

JlokmaabT € M3roTBEH B ChOTBETCTBUE C M3UCKBAaHUATA HA W1.39 0T 3akoHa 3a CYETOBOICTBOTO Wil 1871 wi.247
an.1 2 u 3 ot Teprosekust 3akoH. 1 wi.100(H) an.7 1.2 ot 3IIILIK.

. OBIIA UH®OPMALIUS 3A IPYKECTBOTO

”Bbynrapraz” EAJl e eIHOIHYHO aKIIMOHEPHO THPTOBCKO APYKECTBO, PETUCTPHPAHO B CHOTBETCTBHE C
TBproeekus 3aK0H ChC CENANTUIIE U afjpec Ha yrpasieHue Penyomika benrapus, oomact Codus, oouriaa CTonndHa,
paiion Cepauka, rp. Codust 1000, yi. , ITersp [lapuema™ Ne 47.

Jpy>k€cTBOTO HsIMa PETHCTPHUPAHK KJIOHOBE B CTpaHaTa WM Ty>KOMHA.

Peructpupanust kanurai e pasnpezaeneH B 231 698 584 noumennu akimu. KanuransT Ha JlpyKecTBOTO €
3anucaH u BHeceH oT ,,brirapcku Enepruen Xonnuur” EAJI. Benuku akiuu ca ¢ HoMuHan oT 1 jieB. AKIUUTe Ha
Jpy*ecTBOTO ca OOMKHOBEHM NMOWMEHHH HENPHUBUWIICTHPOBAHU aKIMM C MPaBO Ha Iiac. J[bp)kaBara MpuUTekaBa
100% ot peructpupanus Kanutai Ha ,,beiarapcku Exepruen Xommunar” EA/L

,.bynrapraz*“ EAJl uMa OCHOBEH IpeaMeT Ha AeHHOCT OOIIecCTBEHa J0CTaBKa Ha MPUPOJEH Ia3, KakTo U
CBBP3aHHUTE C HEsl MOKYNKH M NPOAaXOW 3aKylyBaHE Ha INPUPOAEH ras. J[pyXecTBOTO HE W3BBHpIIBA HAYIHO-
n3CIIe0BaTeNCKa ICHHOCT.

,.bynrapraz” EAJ] mpurexaBa JIHIEH3HA 32 00IIECTBEHAa JOCTaBKA HA MPHUPOJCH r'a3 Ha TEPUTOPHUSITA HA
CTpaHaTa W3AajcHa oT [IbpkaBHaTa KOMUCHS 3a eHepruifHO U BoxHO perymupane (KEBP) na 29.11.2006 r. 3a cpok
0T 35 ToAuHH.

Ha ocnoBanue un. 21, an. 1, 1. | 1 BBB Bpb3ka ¢ wi. 39, an. 1, 1. 5, npeajoxenne BTOPO OT 3aKOHA 3a
eHepreTuKara, ¢ pemreHue Ha Komucus 3a enepruiino u BonHo peryaupane (KEBP) ot 16.09.2021 r. / Ne JI-548-15
,.bynrapraz” EAJl npuno6u nuueH3ust 3a Tproeus ¢ npupoeH ra3 / Ne A0435 3a cpok ot 10 roausm.

CnenupuyHuTe 32 OCHLICCTBSABaHE Ha JEHHOCTTA Ha J[py»KeCTBOTO HOpMAaTHBHHM aKTOBE ca: 3aKOH 3a
eHeprerukara; Hapen6a Ne 3 ot 2013 1. 3a nuuieH3upane Ha qeiiHOCTUTE B eHepreTrkara; Hapenbda Ne 2 ot 2013 .
3a peryiupaHe Ha [EHUTe Ha TMPUPOIHUS ra3; [IpaBuma 3a ThproBus ¢ mpupojeH ras; Permament Ne 994/2010 Ha
EBponetickus mapinameHT n Ha ChBeTa OTHOCHO MEPKHUTE 3a rapaHTHpaHe Ha CUTYPHOCTTA Ha JOCTaBKUTE HA ra3 U
3a otMsiHa Ha [lupextuBa 2004/64/EO.

Ha ocnoBanue Ha npuera or KEBP Mertonuka 3a onpenensiHe Ha IEHH 3a IOCTBII U IPEHOC Ha MPUPOJECH
Ta3 1pe3 ra3olnpeHOCHUTE MPEKH COOCTBEHOCT Ha ,,bynraprpancras" EA/l v BB Bpb3ka C BbBE)XAAHETO Ha BXOIHO-
M3X0JIeH Tapu(eH MOJIeN B U3IBIHEHUE Ha chllara MeToanka cautao ot 01.10.2017 r., ueHuTe 3a JOCTBIT U IPEHOC
IO Ta30MPEHOCHUTE MPEXH ce onpenesit B JeBa/MWh. Mexny ,,bynrapraz" EAJl u ,,Bynraprpancra3" EAJ] e
ckiroueH J[oroBop 3a OCTBII U IPEHOC Ha MPUPOJIEH ra3 10 Ta30lPEeHOCHUTE MPEXH Ha ,,bynraprpancra3" EA/l u
JloroBop 3a MoKyImka u npojax6a Ha IPUPOJICH ra3 3a OajJaHCHpaHe.

1. CTPYKTYPA HA JPYXKECTBOTO

“bynrapraz” EA/Jl e c enHocTeneHHa cucteMa Ha ynpasieHue. Opranu Ha ynpasieHue Ha JpyxecTBOTo
ca:

e  EJHONMMYHHAT COOCTBEHHMK HA KaluTala KOWTO pellaBa BBIPOCHTE OT KOMIIETEHTHOCTTA Ha
O0moro crdpanue;

e  (CbBer Ha AUPEKTOPHUTE.
KbMm 31.12.2021 r. cbeTaBbT Ha ChbBETa HA JUPEKTOPUTE €:
Junana CrosiHoBa bonesa [Ipencenaren u unen Ha CJ]

Hukomnait Anrenos I1aBnos Unen Ha CJl u U3nbaHAUTENEH TUPEKTOD
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Wnusan Kupunos Jlykos Unen Ha C/]
Hukomnait Atanacos [lonuen Unen na CJ]
CserocnaB TaneB Jlemuen Unen na CJ]
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2. OTTOBOPHOCT HA PBKOBOJCTBOTO

PBKOBOICTBOTO TOTBBPXK/ABA, Y€ NPH H3TOTBSIHETO Ha (uHaHCOBHTE OoT4eTH KbM 31.12.2021 1. e
IIpUJIaraHa aJIekBaTHa CYETOBO/IHA MOJMTHKA U T€ Ca U3TOTBEHHU Ha NMIPUHIIMIIA Ha JEUCTBAIIO MPENPHUATHE.

PBKOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJICHE Ha CUETOBOAHHUTE PETMCTPH 3a LIEJIECHOOPA3HOTO
yIpaBlieHWE Ha aKkTHBUTE W 3a MpeanpHeMaHe Ha HEOOXOIMMHUTE MEPKH 3a M305rBaHETO M OTKPHBAHETO Ha
€BEHTYaJIHH 3/I0yTIOTPEOU U IPYTH HEPEITHOCTH.

3. MH®OPMALUS 3A TIPUJOBUBAHE U NIPUTEXKAHUE HA AKIIUU HA IPY KECTBOTO
OT YWIEHOBETE HA CBbBETA HA JIUPEKTOPUTE

JpyXecTBOTO HE TpUTEkKaBa COOCTBEHH aKIIHH.

UnenoBete Ha ChbBeTa Ha TUPEKTOPUTE HE TNpHUTEXkaBaT akiuu Ha JIpyxecTBoTo. 3a TSIX HeE ca
TIPEABHUACHH NIPUBUIIETHUH WIIM N3KIFOUUTEIIHY IIPpaBa Ja MpUA00MBaT akuu 1 ooauranuu Ha JlpyKecTBOTo.

Bewnukn aknnu ca codctBeHOoCT Ha ,,bhirapcku Enepruen Xommuar” EAJL.

Wudopmanns 3a Yuactuero Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE B THPIOBCKH JPY>KECTBa KaTO
HEOrPaHHUYEHO OTIOBOPHM CBIPY’KHUIM, NPUTEKABAHETO HA IOBeYe OT 25 Ha CTO OT KamuTana Ha Jpyro
JpPY>KECTBO, KAKTO U y4acTUETO UM B YIPABICHUETO Ha JIPYTU APYKECTBA WIM KOONEPAalUH KaTO MPOKYPHUCTH
YIpaBUTEIHN WM WICHOBE Ha CHBETH (B CHOTBETCTBUE C M3UCKBaHMATA HA WI. 247 ain.2 T.4 o THproBckus 3aK0H)
€ KaKTo CIIe/IBa:

Huxouaii Aurenos IlasyioB — U3nbianurtenen aupexrop wien na CJll ot 22.05.2017 r.:

" HE y4JacTBa KaTO HECOTPAaHUYCHO OTTOBOPEH CHAPYKHUK B THPTOBCKHU JPYIKECTBA,
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CBBCT

HC IPpUTEkKaBa MMOBEYC OT 25 Ha CTO OT KamuTalia Ha THPrOBCKU APYIKECTBA;

HC y4JaCTBa B YIIPABJICHUCTO HA APYI'U APYIKECTBA KOONIEpAlIUX KAaTO NPOKYPUCT YIIPABUTECII UJIA YJICH Ha
CBBCT.

Juana CrossnoBa Bonesa - [Ipencenaren u wien Ha CJI ot 19.07.2021 r.:
HE y4acTBa KaTO HEOTPAaHWYCHO OTTOBOPEH CBHIPYKHHUK B THPIOBCKH APYKECTBA;
HE IPUTEkKaBa [oBede OT 25 Ha CTO OT KaluTajla Ha ThPrOBCKHU JIPY)KECTBa;

HE yJacTBa B YIPaBICHUETO Ha IPYTH APYKECTBA KOOIEPALMH KaTO IPOKYPHUCT YIIPABUTEN MM WICH Ha
CBBET

HNnusan Kupuios [Aykos - wien Ha C/I ot 06.01.2015 r.:
HE y4JacTBa KaTo HEOTPaHUYEHO OTTOBOPEH CBHAPYKHHUK B THPTOBCKH JPYKECTBA;

MPUTEKaBa MOBeYe OT 25 Ha cTO oT KamuTana Ha ,Smu WuBectmbHC OO/, ,JIudt Kopn“ OO/,
LwHumc* OO/, ,,Umokxopn™ EOO/] u ,,Mamaxc* EOO/;

ydacTBa B ynpasieHuero Ha ,,Humuc OO/, ,,Mmokopn EOO/I u ,,Mamakc* EOO/] kato ympasures.
Huxouaii Atanaco Jonues - uien Ha CJJ ot 19.07.2021 r.:

HE yJ9acTBa KaTO HEOTPAHNIECHO OTTOBOPEH CHIPYKHUK B THPTOBCKH JAPYIKECTBA;

HE TIPHUTEXaBa MoBeYe OT 25 Ha CTO OT KaluTalxa Ha ThPTOBCKH JAPYKECTBA;

HE yJacTBa B YIPABICHUETO Ha IPYTH APYKECTBA KOOTIEPALMH KaTO MIPOKYPHUCT YIIPABUTEN MM WICH Ha

CgerociaaB Tanes Jleaues - wien na CJI ot 19.07.2021 r.:
HE y4acTBa KaTo HEOTPAHUUCHO OTTOBOPEH CHAPYIKHHUK B THPrOBCKH JIPYIKECTBA,;
MpUTEkKaBa MoBeue oT 25 Ha cTO OT KanuTana Ha ,,TpaBen Akagemus’ OO/

ydJacTBa B ynpaslieHHeTo Ha ,,Tpasen Axagemus OO/] kaTo ynpaBures.

Ha 28.01.2022 r. ¢ pemenue Ne 6-20-22 Ha bwirapcku Enepruen Xomnauar EAJL ca u30panu cieqHuTe

HOBH ujieHOBe Ha ChBeTa Ha nmupekTopute Ha bynrapraz EAJL:

Wsan Aumurpos Tonuwniicku — [Ipencenaren u unen Ha CL

JIropmui BenmuciaBos ﬁOHOB — Ynen Ha C/1 u 3nbaHuUTENEH AUPEKTOP

Amnxena Cserno3aposa CnaBoBa — Unen Ha C/

AHTOH ﬁopz[aHOB AnamoB - Unen Ha CJ],

Credan [Nanmos BoitHoB - Unen Ha CJ]

Tesu obcrosiTencTa ca Bnucanu B Teprosekus peructsp Ha 03.02.2022 1.

Jionmun Bennnciaapos Monos — W3nbanurenen qupekrop wied Ha CJ ot 03.02.2022 r.:
HE y4JacTBa KaTO HEOTPAaHWUUEHO OTTOBOPEH CHAPYKHUK B THPTOBCKH JIPYKECTBA;

MIpUTEKaBa mosede ot 25 Ha cTo oT kKanuTana Ha ,,OEb 25 OO/;

HE ydJacCTBa B YIIPABJICHUCTO HA APYT'U APYKECTBA KOONIEpAITUN KATO MPOKYPHUCT YIIPABUTEII UJIN YWICH Ha
CBBECT

HNBan IumutpoB Tonumiicku - [Ipeacenaresn u wien na CJI ot 03.02.2022 r.:

HE y4JacCcTBa KaTO HECOIpaHUYCHO OTTOBOPEH CHAPYKHUK B TbPIrOBCKHU JAPYIKECTBA;
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" HC IPpUTEkKaBa MMOBEYC OT 25 Ha CTO OT KamuTalia Ha THPrOBCKU APYIKECTBA;

" HC y4JaCTBa B YIIPABJICHUCTO HA APYI'U APYIKECTBA KOONIEpAIUX KAaTO NPOKYPUCT YIIPABUTECII UJIN YJICH HAa
CBBCT

Amnzkena Cseriiozaposa Cnasosa - wien Ha CJ[ ot 03.02.2022 r.:
"  He y4acTBa KaTO HEOTPAHHYCHO OTTOBOPEH CHIPYKHUK B THPTOBCKH APYKECTBA;
®  [puTekaBa IoBeue OT 25 Ha CTO OT KanmuTajia Ha ,,lH Maiag™ OO/I;

"  HE yJacTBa B yNPaBICHUETO Ha APYTHU JPYy>KECTBA KOOIIEPAIMU KATO MPOKYPHUCT YIPABHUTEI MM YJICH Ha
CBBET.

Anton HopnanoB Axamos - wien Ha CJI ot 03.02.2022 r.:
"  He yYacTBa KaTo HEOTPAHUUCHO OTTOBOPEH CHAPYIKHHK B ThPTOBCKHU JIPYKECTBA;
" He MpUTEKaBa MOBEYE OT 25 HA CTO OT KalKTalla Ha THPTOBCKHU JIPYKECTBA,;

" HC y4JacCTBa B YIIPABJICHUCTO HA APYI'U APYIKECTBA KOONIEpAIUN KATO NPOKYPUCT YIIPABUTECII UJIN YWICH Ha
CBBCT

Credan Ilannos Boiinos - wien na CJI ot 03.02.2022 r.:
"  He yJacTBa KaTO HEOTPAHUYCHO OTTOBOPEH CHIPYKHUK B THPTOBCKH APYKECTBA;

=  [pUTEXaBa MoBede OT 25 Ha cTO OT KanuTana Ha ,,Her uuBectMbHT OO/, ,,Her nenuswpu‘ A/ll, ,,Bua
cMmapt uHBecTMBHT EOO/;

® yyacTBa B ympaBieHueTo Ha ,,Her muBectMbHT* OO[Jl xaro ympasuten, ,,Her nenubpu® AJl kato
MPEACTABUTENl U WIEH Ha ChBETa HAa JUPEKTOpPUTE U BBB ,.Bua cmapt umHBectMbHT® EOO/Jl kato
€HOJIMYeH COOCTBEHHK Ha KaIlMTasa Ha JIpY>KECTBOTO.

4. MHOOPMANUA 3A JOI'OBOPUTE I10 4J1.2406 OT TBPT'OBCKUA 3AKOH CKJIIOYEHU
IPE3 'OAUHATA

KbMm 31.12.2021 r. CpBeThT Ha AUPEKTOPUTE MU APYTH CBBP3aHHU C TAX JIUIIA HE Ca CKITFOYBAIIN JJOTOBOPH
1o 4w1.240b oT THproBekust 3aK0H OT IMETO Ha J[pyKecTBOTO, KOUTO U3JIM3aT U3BBH OOMYaifHaTa My AEHHOCT WIH
CBIIECTBEHO CE OTKJIOHSIBAT OT MTa3apHHUTE yCIOBHSL.

I1. PE3YJITATH OT JEMHOCTTA HA JIPYXKECTBOTO KBbM 31.12.2021 .

pe3 2021 r. ,bynrapraz” EAJ] ocbliecTBsiBa JAeHHOCTTa CH, CHa3BalKU BCUYKM HOPMAaTHBHU
pasmopendu. Pesynrarst ot geliHOCTTa Ha [pyKecTBOTO € medanba ciex odaraHe ¢ JaHBIM B pa3Mep Ha 63 905
xui. jieBa (kM 31.12.2020 r.: neuanba B pazmep Ha 39 657 xu. JieBa).

1. OBILIHA ®AKTOPHU 3ACATAIIUA JEMHOCTTA HA JPYKECTBOTO

Heiinocrra Ha ,,bynrapraz” EAJl oOriecTBeHa 10CTaBKa HA IPUPOJICH I'a3 € perjiaMeHTHPaHa ChC 3aKOHA
3a eHepreTUKaTa M MOA3aKOHOBHTE HOPMATHBHU aKTOBE.

Cnwe 3aKkoH 32 I3MEHEHHE U JAOITbJIHEeHNE Ha 3akoHa 3a eHepreTukaTa (3W/1 va 3E) npuer Ha 25.09.2019
r. oT HapomHoTo chOpanue u o0H. B [IB Op. 79 ot 2019 1. ce ch3maBa opraHu3upaH OOPCOB Ma3ap Ha IPUPOJICH
ras, periaMeHTHpa ce QYHKIIMOHUPAHETO MY M POJIATA HA a3apHUTE YYACTHUIIHM B HETO.

Cuurano ot 01.12.2019 r. ce ch3gaBa HOBO 3abKeHUE 3a ,,bynrapra3® EAJ] exxeroqHo Ja npejajiara 3a
nmpoaax0a Ha OpraHU3UpaHus OOPCOB IMa3ap Ha ONPE/ICICHU KOJIMYEeCTBA MPUPOICH ra3 choOpa3HO mporpama 3a
ocBoOox/1aBaHe ypeneHa B wi. 176a 3E.
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C msmenenuero Ha wi. 30 an. 1 1. 7 ot 3akona 3a eneprerukara (3E) o6n. B JIB 6p. 79 or 2019 r.,
CBILECTBEHO CE CTECHSABA KPBI'BT Ha JIUIIATa, Ha KOUTO ,,bynrapra3z® EAJl nponaBa npupo/ieH ra3 Ha peryjiupasa
uena. [IpomsiHara Biam3a B cuia cuurado ot 01.01.2020 r. xaro ,,bynraprasz* EAJ] B kauecTBOTO CH Ha OOILIECTBEH
JIOCTaBUUK IPOJIaBa MPUPOJICH ra3 10 peryJupaHy LIeHU caMo Ha:

Q) KpalHUTE CHAOIUTEIN Ha TIPHPOJICH Tas3;
(i) JIMIIEe Ha KOETO € W3/1a/ICHa JIMIICH3US 32 IPOU3BOJICTBO M MPEHOC HA TOTUIWHHA CHEPTHS.

Ot perynupaHus masap OTIIafaT BCHYKH OCTaHAIM NPSIKO MPHUCHEANHEHN KbM Ta30IPEHOCHATa MpeKa
KIIMEHTH.

Crnen mpoMeHHTE B 3aKOHOJATelNHaTa ypenda, ,.bymrapra3 EAJl m3BwspmiBa cBosATa AEHHOCT, KaKTO
crenBa:

e Ha peryiMpas naszap - no perynupanu or KEBP nenu;
e  Ha OpraHu3upaH O0PCOB Ma3zap - M0 CBOOOJHO JOTOBOPEHHU LIEHU;

e 1o [Iporpamara 3a ocBoOO/1aBaHE Ha MPUPOJICH I'a3 HA OpraHU3MpaH OOPCOB mazap -
npu ycnousta Ha Criopa3yMeHHETO 3a M3IIBIHEHHE Ha Iporpamara, 0100peHO OT
KEBP;

®  U3BBH OpraHu3MpaH OOpcoB Maszap (Ha BBTPEIIHHUA M MEXIYyHapOJHUTE Ta3apHu) - 10
CBOOOIHO JOTOBOPEHH IIEHH.

B mnbpnaenne Ha [IpaBunarta 3a ThproBus ¢ MPHUPOJICH Tas, ,,bynrapraz* EAJl oOBbp3Ba yCIOBHSITA 3a
JIOCTaBKa I10 JOTOBOPHUTE C KIIMEHTHUTE CH, C YCIOBHUATA 110 JBITOCPOYHHUTE CH JJOTOBOPH.

2. U3N'BJHEHME HA KOJIMYECTBEHUTE IIOKA3ATEJIA
2.1. 3akyneHu ¥ MpojajeHN KOJNYeCTBA MPHPO/IEH ra3

OCHOBHHUTE JIOCTaBKH Ha MPHUPOJICH ra3 rapaHTHpPAIlIX MOTPEOJICHUETO Ha KIMEHTUTE Ha JIpyKecTBOTO
ce ocurypsBar upe3 apiarocpodet porosop ¢ OO0 ,,I"azmpom Excriopt”.

B pesynraTt Ha mpoBeeHH IMperoBopu U moamucanu Ha 29.12.2020 r. cnopasymenus ot 31.12.2020 r.
3aroyHaxa M JOCTaBKUTE Ha ra3 oT AzepOaiimkaH mo moroBop ot 2013 r. ChIriIacHO IMOANUCAHAUTE CIIOPA3y MEHHS
,.byirapraz“ EAJl noiayyaBa Te3u HOCTaBKM HAa BPEMEHHA TOUKA Ha JOCTAaBKa B ['bplLiKs U I'M TpaHCIOPTHUPA PE3
IPBLKATA Ta30MPEHOCHA MPEXa JI0 OBJIrapcka rpaHuLa.

3akyneHuTe M OpoAaJeHu KojudecTBa npupoleH raz kbm 31.12.2021 r. cnpsmo 31.12.2020 r. ca
mpeacTaBeHu B Tabmuma Ne 1:

Tabnuya Ne 1 MWh
HN3menenne B | U3meHeHnue
Buja nocraBka Mspka OTtuer 2021 1. Otuer 2020 r.
KOJINYeCTBATA B (%)
IMokymka MWh 34 050 420 25 038 266 0012 154 35,99%

IMpomax6a MWh 34 299 747 25 043 900 9 255 847 36,96%
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[Ipe3 otueTHMs mepuon ca 3aKyreHH oOmo kommdectBa ra3 34 050 420 MWh (2020 r.: 25 038 266
MWh), xoeto npencrasisiBa ysenmderue ot 9 012 154 MWh wmm 35,99%.
IIponanenute kommuecTBa raz ca 34 299 747 MWh, copsamo 25 043 900 MWh 3a 2020 r., koeto

npeacTapisiBa yBenuueHue ot 9 255 847 MWh nnn 36,96%. YBenuueHneTo B poJakOUTe ce bJDKA OCHOBHO Ha
M0-BHCOKa KOHCYMallMs Ha KIUEHTH B oTpaciu ,,EnepreTuka®, ,,Paznpenenurentu npyxectsa“, ,,IIporpama 3a
ocBoboxmaBaHe” u ,,Opranu3upad 6OpcoB mazap*.

2.2 3akyneHM KOJM4ecTBA NMPHPO/JEH ra3

3akyneHuTe KoumdecTBa npupozeH ras 3a 2021 r. u 3a 2020 r. ca nokazanu B Tabauma Ne 2.

Tabnuya Ne 2 MWh
HM3menenne B H3menenue
IHoxynka Ha pUpoOJEH ra3 Ortuer 2021 1. Otuert 2020 r.
KOJIMYecTBaTa B (%)
OBIIO 32 nepuoaa 34 050 420 25 038 266 9012 154 35,99%
3aKymeHn OT BHOC 33381 232 23 605 367 9 775 865 41,41%
3akyneHH Ha BHPTyalHa TBHProBCKa
TOYKa HAa Ta30MPEHOCHATA MpeXa Ha 506 390 1220 950 (714 560) (58,52%)
"Bynraptpancraz" EAJl
3aKyneHu OT MeCTeH T00UB - 83 322 (83 322) (100%)
3aKyIneHH Mo JAO0rOBOPH 3a OanaHCHpaHe 162 798 128 627 34171 26,57%
¢ "bynraptpancraz" EAJ]
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3aKkyneHu KOJIM4eCcTBA NPUPO/IEH ra3

MWh
33,381,232
35,000,000 23,605,367
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000
5,000,000
0

506,390 1,220,950

0 83,322
TS am T

3akyneHu Ha
BUPTYyaHa
TBHPrOBCKa TOUYKA

162,798
au»
3aKyrneHu 1no

JIOTOBOPH 32
OanaHcupaHe ¢

128,627

3aKyreHu oT BHOC 3aKyrneHu ot

MecTeH J00uB

Ha ra30npeHocHaTa "bynraptpaHncras"
Mpexa Ha EAl
"bynraprtpaHcras"
EALZ

# Otyer 2021 1. # Otger 2020T.

3a ocurypsiBaHe OTPEOHOCTUTE OT MPUPOJCH Ta3 Ha cBoute kKiueHtH mpe3 2021 r., ,Bymrapraz“ EAJl e
3akymmio 34 050 420 MWh npuponen ra3 (2020 r.: 25 038 266 MWh). 3akyneHuTe KOJIMYeCTBa MPUPOACH ra3
oT BHOC KbM 31.12.2021 r. ca B pa3mep Ha 33 381 232 MWh, koerto e 98,03 % ot o01ara mokymnka, KakTo u
3aKyleHH KOJIMYeCTBAa Ha BHpTyalHa TbproBcka Touka 506 390 MWh u 3akyneH mnpuposeH ras ot
.bynraptpancras“ EAJ] mo qorosopu 3a 6anancupane B pa3mep Ha 162 798 MWh.

2.3 JloOWB M HArHeTSIBaHE HA MPHUPOJEH ra3

3a rapaHTHpaHE CHUTYPHOCTTAa M HENPEKHhCBAEMOCTTa HAa JOCTaBKUTE Ha IPUPOJAEH ra3 3a CBOUTE
KIUeHTH, ,,.bynrapra3” EAJ] u3mon3Ba KamamWTeT HAa MOJ3EMHOTO Ta3oBo xpaHwmmiie B ¢. Ympen (III'X
,dupen”), cooctBeHoCT Ha ,,bynraprpancras” EAJL.

Jobutute W HarHeTeHUWTe KojmdectBa mpupoaeH ra3 B III'X ,Umper™ mpe3 2021 r. u 2020 r. ca
npencraBeHu B TaoOmwa Ne 3.

Tabnuya Ne 3 MWh
HN3menenue HN3menenue

JloOuMB 1 HArHETSIBaHE Oruer 2021 r. Otuer 2020 r. MWh %

Hanuunu KoJiMyecTBa B HAYAJI0 HA 2322 800 2329714 (6 914) (0,30%)

nepmnojaa

Jo6uB 3 247 567 2510047 737520 29,38%

HaruersBane 2 996 868 2 501 067 495 801 19,82%

Pa3nuka B Ipen3YHCICHUETO Ha

HAJIMYHOCTUTE T00KMBA M HATHETABAHETO B 480 (2 066) 2 546 (123,23%)

[I'X Yupen

Haau4Hu KOJHYeCTBA B KPast HA MEPHOIa 2071621 2 322 800 (251 179) (10,819%)
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Jobutute konmdectBa mpupojeH ras mpes 2021 r. ca 3 247 567 MWh, xouto ca moseue cbe 737 520
MWh unu 29,38%, crpsimo 2020 1. (2020 r.: 2 510 047 MWh). HarHeteHuTe KOJMMYECTBA NPUPOICH ra3 KbM
31.12.2021 r. ca ¢ 495 801 MWh noseue, cripsimo 2020 r., korato ca 6unu 2 501 067 MWh.

JpyxecTBoTO pasnoiara ¢ HanugHocT ot 2 071 621 MWh ra3 B III'X ,,Yupen™ kbm 31.12.2021r. (kbM
31.12.2020r.: 2 322 800 MWHh).

II1. ITPOJTAKBA HA ITPUPOJIEH T'A3
1. Mpoaaxom

“Bynrapraz” EAJl ocurypsiBa HaJie)K/THA TOCTaBKa Ha MPUPOICH Ta3 Ha CBOWTE KIMEHTH B CTpaHaTa B
CBHOTBETCTBHE C JOTOBOpHHUTE M3ucKkBaHus. Kem 31.12.2021 1. ca mpomanenu 34 299 747 MWh mpupozen ras,
KOETO MpecTaBiIsiBa yBenudaeHue ot 9 255 847 MWh umm 36,96 %, B cpaBHEHHE ¢ KOJIMUECTBATA MPOAAACHH IIPE3
2020 r. - 25043 900 MWh.

[MponaxxOuTe Ha NMPUPOJICH Ta3 32 OTYETHHS NEPHO. ca npencTaBeHu B Tabnuma Ne 4:

Tabnuya Ne 4
MWh
HN3menenue B HN3meHenue B
IIpoaa:xou Ortuer 2021 1. Otuer 2020 1.
KOJIHYECTBATA (%)
Perynupana neiHoct 13 151 266 11 147 105 2 004 161 17,98%
CBOGOIHO OTOBOPEHH ICHH 16 867 481 13 157 779 3709702 28,19%
Tporpama 3a 0cBOOOK/JaBaHe 4 281 000 739 016 3541 984 479,28%
O6mo 34 299 747 25043 900 9 255 847 36,96%

IIpoxax0Ou Ha npupoaeH ras

MWwh 16 867 481

18,000,000 13,151,266

16,000,000
14,000,000
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
0

13,157,779
11,147,105

4,281,000

. 739,016

CBoGoxno moroBopenn  Opranusupan 60pcoB

LEeHU nasap
M Otuyer 2020 T.

Perynupana neitHoct
® Ortuer 2021 1.

2. CrpykTypa Ha npoaaxoure

[Ipomanennte KoaMYecTBa MPUPOJCH Ta3 Ha KIMEHTH Ha JIpyKeCTBOTO MO OCHOBHM OTpaciv Ha
nkoHommukaTa 3a 2021 r. u 2020 r. ca mpexncraBenu B Tabmmia Ne 5.
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Tabruya Ne 5 MWh
HN3menenue B HN3menenue B
Otpacba Ortuer 2021 r. Oruer 2020 r.
KOJIHYECTBATA (%)
Eneprernka 10 961 841 8 778 297 2183 544 24,87%
Xumust 6 825 545 8455191 (1 629 646) (19,27%)
Mertanyprust 1147 950 1126722 21 228 1,88%
Crp.maTepuamu 409 302 366 057 43 245 11,81%
CTBKJIO M OpLeNaH 1705120 1812321 (107 201) (5,92%)
PasnpenenuTentu qpykecTBa 3836 391 2538 295 1298 096 51,14%
GRP 4 281 000 739 016 3541 984 479,28%
BTT 3793875 9941 3783934 | 38063,92%
Hpyru 1338723 1218 060 120 663 9,91%
O0mo 34 299 747 25 043 900 9 255 847 36,96%

Kovm 31.12.2021 2. npooascoume, 6 cpaguerue ¢ mesu kom 31.12.2020 2. ce ysenuuasam c 9 255 847

MWh unu ¢ 36,96%. Tosa e 6 pesynmam Ha NOBUWEHAMA KOHCYMAYUS HA KAUEHMU OCHOBHO OM OMpPACiu
., Enepcemuxa”, ,, Pasnpederumennu opyxcecmsa”, ,,BTT u ,,GRP", kamo cvujespemenHo ce Habmooasa

noHudiceHue na nompedaenuemo 6 ompacwvi ,, Xumua“ u ,, Cmvkio u nopyenau .

CrpykTypa Ha npoga:x0uTte

MWh 10,961,841
12,000,000 8,778,291 8,455,191
10,000,000 6825545 3035391 1,126,722
8,000,000 1,147,950 432;3:30:35 - 366 Oiﬂs 12321
6,000,000 1,705,120 1338723 2,538,295
4,000,000 409,302 739,016 1218060
2,000,000 941

B ExepreTuka
Meranyprus

.

Oruer 2021 1.

B CTBKJIO U NOpIIENaH

Xumust
Ctp.MaTepuanu

B PasnpenenTelHi JPYKeCTBa

il

Oruer 2020 1.

Hannure npeacraBenu B Tabimuma Ne 5 u3o0paseHu Ha rpadukara Mo-rope rokasBar cliegHara
TEHJICHLIUS B CTPYKTypaTa Ha noTpedieHne Ha NPUPOJICH ra3:

v ocnosnume nompebumenu na NPUPOOEH 2a3 0CMAGAnt NPeORPUAMUAIG OMm chepama Ha eHeP2emuKama

u xumuama,

v’ yeenuuenue na obwume npodascou na npupooen 2az kom 31.12.2021 2. cnpsamo npeodxoonus nepuoo Kom

31.12.2020 e nopadu yeemuueno nompebieHue Ha KIUEHMUME.

npoodadicoume peanusupanu na BTT u na GRP.

Cbu;ecmeeHo yeeaudeHue Ha
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IV. PUCKOBHU ®AKTOPHU

OcHoBHUTE (haKTOPU HOCEIIN PUCK B JIeHHOCTTa Ha JIpy»KecTBOTO ca: MpoJakbaTa Ha IPUPOJIEH Ta3 o
peryiupaHa LieHa [0-HUCKa OT MOKYIIHAaTa [IeHa; TBPrOBCKUTE U IPYTH B3€MaHUs U 3aAbIKEHHS; BalyTeH PUCK.

IIpu ocbiuecTBsABaHE HA NIEUHOCTTA Ha JIpy:KECTBOTO CHIIECTBYBAT CICIHUTE BUAOBE PUCKOBE:
1. Peryaaropen / LlenoBu Puck

Cneundukara Ha neiiHocTTa Ha ,,.bynrapras” EAJ] npoustiya ot ToBa, ye [pyxkectBoTo ¢ OOecTBeH
JOCTaBYMK Ha MPHUPOJEH ra3. J{pyXKecTBOTO 3aKyIlyBa MIPUPOACH Ta3 MO Ma3apHU EHH, KaTO pealn3upa 49acT OT
3aKyIIEHUTE KOJIMYECTBA 10 PETYIMpPaHH LEeHH. HechOTBETCTBMETO MEXIy MOKYyNHATa M NMPOAAXKHA IIEHA KpHE
puckoBe 3a J{py’KecTBOTO NPH N3MbIHEHNE HA (PYHKIMOHATHNATE MY 3aJbDKCHUS. B ciyuan Ha yTBBpXK/IaBaHE Ha
peryanMpaHy LIEHH MO-HUCKH OT AOCTaBHUTE, MPHXOIMUTE OT MpOoJakOn He Ouxa OWIM IOCTATHUYHM Aa TOKPUSIT
JICHCTBUTEITHUTE Pa3XOIH 3a 3aKyllyBaHE Ha NMPHUPOAEH ra3 u JpyXecTBOTO OM M3MUTATO 3aTPyAHCHUS NPH
3aIUIaliaHe Ha 3aJbJDKEHUSATA CH KbM JOCTaBUHIIH.

2. Banyren Puck

BanyTHUST pHucK € CBbp3aH ¢ MpoMsiHa B 0OMEHHHUTE KypCOBE Ha Yy>KAECTPaHHH BAaIyTH, KOUTO BOZIST
JI0 pealn3upaHeTo Ha neyasnba WK 3ary0a OT IPeoleHKa Ha aKTUBUTE B 4yKICCTpaHHA BayTa.

OCHOBHUSAT pHCK 3a ,,bynrapras® EAJ] nponstuda oT He0OXOAMMOCTTA Jia 3aKyIlyBa NPUPOIHUS a3 B
IIATCKH JI0JIapu M Jia TO Ipojasa B seBa. [1o To3n HaumH J[pyKECTBOTO € M3JIOKEHO Ha PUCK OT NMPOMsHA Ha
BaIyTHUS Kypc. YTBBbpPAEHATA MpeJieHa eHa, onpeaeneHa ot KEBP 3a Bceku perymaTopeH nepros ce onpeems
npu GUKCHPaH Kypc Ha MIATCKHS J0Jap CIPSMO JIEBa, YCPETHEH 3a 45 THEBEH MEpHO] MPEAX0XKIall Mecena Ha
BHACSHE Ha 3asBJICHHETO 3a YTBbpPXKIaBaHe Ha nmpoaaxHarta neHa Ha KEBP 3a cnenBamust nenosu nepuos. ChIno
Taka, J[py’kecTBOTO € M3JI0)KEHO M Ha PHCK Jla peaqn3upa 3aryda OoT MpeoleHKa Ha BaTyTHUTE CH EKCIIO3HIUH
[opaay IMHAMUYHOTO JBIDKEHHE Ha Kypca Ha Jojapa.

3. Kpeanten Puck

KpenutHusar puck 3a JIpy’KecTBOTO MPOU3THYA OT B3EMaHUs OT KIIMEHTH U pUCKa OT (hUHaHCOBa 3aryba
B Clly4ad, IIPH KOUTO KJIMEHT HE W3IBJIHSABA CBOMTE JIOTOBOPHM 33/IbJDKECHHS 32 3aruiamane Ha raza. OCHOBHH
KJIMeHTH Ha J[pykecTBOTO ca TOro(UKaIlMOHHHUTE JIPY>KECTBA, KOUTO UMAT NPOOJIeMH ChC ChOMpaeMOoCTTa Ha
CBOWTE B3EMaHUS OT KIMEHTH U U3MUTBAT CEPUO3HM 3aTPYAHCHUS TP TIOTacsABaHEe HA 3abJDKCHUATA CH TIOPaIu
HACTBIIBaHE Ha Majexa. J[pyKecTBOTO OCHIIECTBABA TEKYIl MOHUTOPHHT U aHAJIN3 Ha CBOWTE B3EMAaHUS CIICIH
MMOBEJICHUETO HAa KIMEHTHTE CH W JETAMITHO OTYHTA JCHHOCTTa Ha IO-TOJNEMHUTE CH JUIHXHUIHM. C HIKOH OT
KITUCHTUTE, KOUTO M3MUTBAT 3aTPYAHEHUS J1a TIOracsBaT TSKYIIUTE CH 3aIbJDKCHHS Ce CKITFOUBAT JIOTBIHUTEITHA
cropa3yMeHHUsI 32 pa3cpoUyBaHe CIe]l MPeoCTaBssHe Ha (HHAHCOBO oOe3neueHue. Kato kpaiiHa Mspka ce mpuosrsa
JI0 TIPSYCTAHOBSIBAHE HA MOJABAHETO HA MPHUPOJCH ra3 M ChOMpaHe Ha B3eMaHHUsTa Ha ,bynrapras” EAJ] mo
Ch1eOEH IBT.

4. JluxkBugen Puck

JIukBUIIEH pUCK BB3HUKBA KOraro JIpy>KeCTBOTO HE € B CBHCTOSHME Ja IIOCPEIIHE TEKYIIUTE CHU
3aJIbJDKCHUS U T0eTHTe (DUHAHCOBU aHTQXXUMEHTH. Te ce 0Tpa3siBaT B KpaTKOCPOUHHTE MacuBU Ha J[pyKecTBOTO,
a IMEHHO 3a/IbJDKEHHMS 3a ITPEHOC U ChXPAaHCHUE 3aJbJDKEHNS KbM JIbprkaBara 1oJ] pjopmara Ha JaHBIN U aKIIU3H
3aIbJDKEHUS 110 TBPIOBCKHU 3a€MH U PETYJISIPHU IUIAIIAHUS, CBBP3aHU C ONlepaTUBHATA AeHHOCT. KpaTkocpounure
3aJbJDKCHUS N3UCKBAT MPENN3HO IUIaHNpaHe Ha MapHyHKUTE MOTOLM Ha 0a3a MECEUHH MPOTHO3H.

V. CTPATETHYECKU U TAZAPHU O EJIN

PasButneTo Ha I[py)KeCTBOTO € CBbP3aHO C PCAJIM3UPAHETO HA CTPATCTUICCKUTC U IMa3apHU LECJINU.

OcHOBHHTE CTpaTeruuecku Ueiu Ha ,,bynrapra3z” EAJl ca cBbp3aHu ¢ OTTOBOPHOCTUTE U 33 IbIDKEHUSITA
3a HETIPEKbCHATOCT ¥ CUTYPHOCT Ha JOCTaBKHUTE. | apaHTHpaHETO HA JOCTABKHUTE HA TPUPOJICH Ta3 € OT KIF0Y0BO
3HAUEHUE 32 CHEePTUifHATA CUTYPHOCT Ha PemyOnmka bearapus. 3a mocturane Ha Te3u 1enu ,,bynrapras” EAJ]
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ojlara BCUYKHU yCUJIHS 32 OCUTYpsBaHE HAa alTepHATUBHU MU3TOYHHUIIU U MapIIPYyTH 3a AOCTaBKa Ha MPUPOJIEH ras.
ToBa e cBBp3aHO C MOAIBP)KaHE HA MOCTOSHHA ()MHAHCOBA CTAOWIIHOCT W IIOBHIIABaHE Ha MKOHOMHMYECKaTa
e(eKTUBHOCT OT NEHHOCTTa Ha KOMIIAHUATA B YCJOBHsTA Ha Ia3apHa HECUTYpHOCT B CTpaHaTa M BHCOKa
MEXAypUpPMEHa 3aTbKHSIOCT.

[MazapauTe nenwu Ha ,,bynrapraz” EAJ] ca cBpp3aHyl ¢ HABIIU3aHE HA IPYTH Ta30BU ITa3apH.

OunaHcoBuTe enu Ha ,,.bynrapras” EAJl ca cBbp3aHU ¢ OCHUTypsiBaHE Ha (PMHAHCOBATa CTAOMIIHOCT Ha
apyxectBoTo. Ilo OTHOImICHWME Ha perynupaHus mas3ap, HOpMaTWBHATa ypenda periJaMeHTHpa HadWHa Ha
neHooOpasyBaHe Ha ,,bynrapras” EAJ] 3a mpogax0u Ha peryiaupanus nasap. Peanmsupanero Ha ,,cBpbXmedanda™
6u 6mio B HapymeHne Ha HapenOaTa 3a peryimpane Ha IEHUTE HAa IPUPOAHUS T'a3, KOSITO OCTaBs TOPHA IPaHUIIA
Ha KOMIIOHEHTA 3a ICHHOCTTa ,,001IIeCTBeHA TocTaBKa™ 10 2,5% Ha ronuHa. [1o oTHOIIEHHE HAa CBOOOJHHS TTa3ap,
cnen 01.01.2020 r., ,bynrapra3s” EAJl, ¢ orien ocurypsiBaHe Ha paBHOIOCTAaBEHOCT MEXIY KJIUCHTUTE Ha
JPYKECTBOTO, MPEAJIOKH €IAWHEH IOIX0J] NpU oOpasyBaHE Ha IIEHUTE, 10 KOMTO JOCTaBsl NMPHPOJIEH ra3 Ha
peryiupaHus nas3ap 4 CbOTBETHO IIEHUTE 110 JOTOBOPUTE, KOUTO IBPBOHAYATHO Ca CKIIIOYEHU TPHU YCIOBUATA Ha
peryJiMpaHu IieHu, a cies Biu3aneto B cuia Ha 3UJ] 3E cnenBa na ce u3mbiIHABAT IPU CBOOOIHO JOTOBOPEHU
LIeHH. 32 Ja ce OCUTYPH IUIABCH NPEXO X B MAKCHMaJTHA CTETICH 1a ObAAaT 3aIlUTEHN HHTEPECUTE Ha IBETE CTPaHH,
.bymrapraz“ EAJl mpennoxu Ha CBOUTE KIMEHTH 0Opa3yBaHETO Ha MPOJaXHHUTE IeHH 1o JloTOBOpHUTE na ce
W3BBPIIHU CHIVIACHO pasnopendure Ha Hapenba 3a perynupane Ha IEHUTE Ha NPUPOTHHMSA ra3. [IpuiokeHusaT ot
.bynrapraz“ EAJl moaxon rapaHTupa OOCKTHBHOTO W IMPO3padyHO oOpasyBaHe Ha IeHaTa Ha raza. Cienx To3u
TIpexoJieH nepuo ,,bynrapraz® EAJl cnenBa na npuinara MEXaHH3bM Ha [IEHOOOpa3yBaHE Ha CBOOOIHMS Iasap,
OTYMTAWKM M3UCKBAHUATA HA Ma3apa U ChOOPa3HO YCIOBUATA TI0 IBITOCPOYHHUTE CH JJOTOBOPH.

[TazapbT Ha npupojeH ra3 B bpiarapus e CpaBHUTETHO MAIBK, KaTO JIO HACTOSIIUSA MOMEHT ThProBUATA
¢ MPHUPOJICH Ta3 Ce pa3BHBa OCHOBHO B II0cOKa BHOC B bwarapus. BHOCHT e m3nsiio nubepanusupaH, JOKaTO
H3HOCHT € TEeXHUYECKH OTPaHUUYEH M Ha IpaKkTHUKa cUMBoJIMYeH. OT CHIECTBEHO 3HAYCHHE € ChII0 IO0J00psABaHe
Ha (YHKIMOHUPAHETO Ha peryJMpaHus rna3ap, KakTo ¥ Ha razoBara Oopca (mardopma 3a Tbproeus ,,I'a3oB X0
Bankau“ EAJ]), 3a 1a ©Ma NpeIBUAUMOCT Ha TOCTABKUTE M U3IIBJIHCHUETO HA CACIKHUTE C IPUPOJICH Ta3 na Obae
o0e3IeveHo U rapaHTUpaHo. PemennsaTa n3ncKBaT KOMOWHAIWS OT IeicTBusA Ha ,,bynrapraz* EAJ], HezaBucumus
peryiarop u IbpkaBarta.

VI. DPUHAHCOBO-UKOHOMHUYECKO CbCTOAHHUE

DHUHAHCOBO-MKOHOMHUYECKOTO ChCcTOsIHUE Ha “bynrapraz” EAJ e pasrieaaHo v aHaIu3upaHo Bb3 OCHOBA
Ha U3rOTBEHH (PMHAHCOBO-CUETOBOIHH OTYETH, & IMEHHO OTYET 32 (PMHAHCOBOTO CHCTOSIHHUE, OTUET 3a NeyandaTa
uiy 3ary0ata u Ipyrusi BCeoOXBaTeH J0X0/] U OTYET 3a mapuyHuTe notoiu Ha HpyxecTBoTo KbM 31.12.2021 1.
CBIIOCTAaBEHU ChC ChIus mepuos Ha 2020 r.

Hauwncnenata koM 31.12.2021 r. mpoBusus mo neno Case COMP/B1/AT.39849-BEH Gas e B pa3mep Ha
52 346 xun. neBa, nmpeacrasisiBail 1/3 ot o0Iiarta cyma Ha HaJO)KEHATa UMYIIeCTBEeHa caHkius Ha ,,bBEX“ EA]I,
,.bynraptpancra3z“ EAJ] u ,bynrapraz“ EAJl. IIporHosata e 3a MHOJOXHTEJIEH H3X0J OT 00XaJBaHETO U
BB3CTaHOBSIBAHE Ha MPOBU3UpaHus pazxon npe3 2023 r.

,.bynrapraz*“ EAJ] e vHUIMApano MexxayHapoaHo apouTpaxkHo nemo Ne 78/2019 r. Ha MexayHapoIHUS
TBPTOBCKH apOWTpakeH CbJI KbM PyMBbHCKaTa THProBcKa M HHAyCTpUalHa Kamapa cpemty Harmonanna
ra3onpeHocHa koMmmnanus ,, Ipancrasz® C.A. PymbHuUs.

[IpeamMeT Ha 1€NOTO € KOJIMYECTBOTO MPHUPOJEH a3 OCTaHAI B PyMBHCKHS ra3onpoBos Tpansut 1 cien
IpeKpaTsBaHeTo Ha Jbiarocpounus [loroBop 3a Tpamsut Ne 10726/19.10.2005 r. mexny ,,bymrapras® u
,,Ipancra3z” C. A. PympHus.

[IpensiBeHUST UCK € HA CTOWHOCT 923 XWII. ATCKK JoJapa.

Kobm 31 mexemBpu 2021 . JIpy>KecTBOTO UMa YCBOEH M HemoraceH oBbpaApadT B pazmep Ha 2 603 xuiI.
JIB., TIO JIOTOBOP ¢ OaHKOBa MHCTUTYIMA. 3aeMbT € ¢ mazgex 23.12.2022r. 1 ma3apeH JUXBEH MPOIEHT. 3aeMbBT HE
e oOe3reyeH.
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OOwmmsT pazmep Ha oBbprapadTure € 110 000 xm. nB. 3aemure ca HeoOe3MEUEHU U ca C MajAeX B MEpHOAa

oktoMBpu 2022 r. — nekemBpu 2022 T.

IIpe3 otuetHUs nepuon JpykecTBOTO € MPEeXBHPIWIO cBou B3eManus oT Tormnodukarnms Codus EAJL

Ha brirapcku enepruen xonguar EAJ] 06mio Ha croitHocT 206 327 XUIL JIB. CBITIACHO CKIIFOYESH IOTOBOP 32 IECHS.
IlenaTa e 3amyaTeHa OT LiecMOHeEpa Ha 1eneHTta kbMm 31.12.2021 r.

VII. OCHOBHHU ®UHAHCOBU ITOKA3ATEJIN

OcHoBHUTE (PHAHCOBO-HKOHOMUYECKH PE3yNTaTH OT AerHocTTa Ha [pyxectBoTo 3a 2021 1. 1 2020 T.

Ca MPEACTAaBCHU KAaKTO CJI€ABa:

XUJ. 1esda

Iloka3zarenn 31.12.2021 r. 31.12.2020 r. HN3menenne HN3zmenenue (%)
0110 MPUXOIH OT ACHHOCTTA 2135224 698 762 1436 462 205,57%
001110 pa3xo/H 3a IEWHOCTTa (2 051 022) (651 634) (1 399 388) 214,75%
EBITDA 84719 47 625 37094 77,89%
EBIT 84 202 47128 37074 78,67%
EBT 81 069 44 151 36918 83,62%

Iloka3zarenu 31.12.2021 r. 31.12.2020 r. HN3meHenne H3zmenenue (%)
JlparorpaiiHu MaTepUaJIHi aKTHBU 314 130 184 141,54%
OG0 aKTHBH 601 033 363 198 237 835 65,48%
TeKyIIH aKTUBU 599 001 349 372 249 629 71,45%
TeKyIH nacuBy 219 653 32214 187 439 581,86%
IMapuynu HAJTMYHOCTH 211 171 857 (171 646) (99,88%)
O00poTEeH KanuTAJ 379 348 317 158 62 190 19,61%
Co0CTBEeH KanmuTal 328 913 279 295 49 618 17,77%
AKIIMOHEpEeH KanTal 231 698 231 698 0 0,00%
Pesepau 14 757 7360 7397 100,50%
Hepasnpeneneria nesarta 18 553 580 17973 3098,79%
/(HemokpuTa 3ary6a)
[Nevan6a/3ary6a 3a TeKyI nepuos 63 905 39 657 24 248 61,14%
YHcIeHOCT HA MepcoHaia 51 51 0 (0,00%)
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VIII. OTUET 3A INIEYAJIBATA UJIN 3AT'YBATA U IPYT'UAA BCEOBXBATEH J1OXOJ

Xuin. neea
KbMm KbMm
H3menenne
OTYET 31.12.2021 r. 31.12.2020 r.
3A BCEOBXBATHUSA 10XO04 % ot % ot
XL JIeBa XL JIeBa XHIL. JIeBa %
0010TO 0010TO
Ilpuxoou 2135224 100,00% 698 762 100,00% 1436 462 205,57%
IIpuxoou om npooasrcéa Ha npupooen
2123 087 99,43% 683 451 97,81% 1439 636 210,64%
2a3
K
OPCICIIT OT MPOMFIA B MPOAHA 000% | (166167) | (23.78%) 166 167 (100,00%)
ueHa
Perynupana geiiHocT 786 275 36,82% 397 475 56,88% 388800 97,82%
Heperysupana aeifHOCT cBOOOIHO
1066 500 49,95% 420 691 60,21% 645 809 153,51%
JIOTOBOPEHH LICHH
(6] 0 -
PrATHSHPAL DOPCOB Masap: IPOrpama sa 232720 10,90% 22279 3,19% 210 441 944,57%
0CcBOOOXKIaBaHE
Csbp3anu smna- BTI nponax6a Ha
20433 0,96% 4491 0,64% 15942 354,98%
[PUPOJIEH ra3 3a GanaHcupaHe
Apyrn Heycroiiku-cankuun 3a 17 159 0,80% 4682 0.67% 12477 266,49%
KOJINYECTBO
Jlpyru npuxoau 12 137 0,57% 15311 2,19% (3174) (20,73%)
-HEYCTONKH T10 IPOCPOYEHH
11 665 0,55% 15 305 2,19% (3 640) (23,78%)
B3EMaHHs/38/[bJDKEHHUS
- IPYTH TIPUXOAU 472 0,02% 6 0,00% 466 7 766,67%
Pa3zxo0u no uxonHomuuecku enemenmu (2 050 505) 100,00% (651 137) 100,00% (1399 368) 214,91%
Cebecmoiinocm Ha npooadenusn
(2 027 072) 98,86% (644 430) 98,97% (1 382 642) 214,55%
npupooen 2az
K
OPCKIUILT OT HPOMFIHA B A0CTABIA 0,00% 137243 | (21,08%) (137 243) (100,00%)
ueHa
Perynupana gefHoCT (792 768) 38,66% (363 418) 55,81% (429 350) 118,14%
H i 0
CPETYIIPAMA AICHHOCT CBODOMHO (982 796) 47,93% |  (391457) 60,12% (591 339) 151,06%
JIOTOBOPEHH LICHH
(6] 0 -
PrAHSHPAI DOPCOB Ma3ap: IPOrpanma sa (236 096) 11,52% (22 164) 3,41% (213 932) 965,22%
0CcBOOOKIaBaHEe
Cebpzanu nmna- BTT cebecroiiHOCT Ha
(15 412) 0,75% (4 634) 0,71% (10 778) 232,50%
TPUPOJIEH ra3 3a GanaHcupaHe
Bb3craHoBeHa/(HaunceHa) 00€e3eHKa (6 077) 0,29% 3992 (0,61%) (10 069) (252,23%)
Bb3cr.(Hauuci.) 06e31l. B3eMaHHsl HETHO (4 094) 0,20% 4 457 (0,68%) (8 551) (191,86%)
B . .) obesi.
BICT.(HAHCL) OOE3iL. apHira 155 (0,01%) (155) 0,02% 310 (200,00%)
HAJIMYHOCT
B3cr. (Hauwcit.) 06e3i. Ha IPUPOJIEH Ta3 (2138) 0,10% (310) 0,05% (1.828) 589.68%
I
pH3HATH (HAYUCIIEHH) Pa3X0IH 32 (754) 0.04% (756) 0.12% ) (0,26%)
NPOBH3UH
Pa3zxoau 3a MaTepuaIn (123) 0,01% (75) 0,01% 48 (64,00%0)
- OCHOBHM MaTepHaJIi 47 0,01% (15) 0,00% 32 (213,33%)
- TOpHBA U CMA30YHH MATEPHAITH (16) 0,00% (19) 0,00% 3 (15,79%)
- KaHIIEJIapCKH MaTEPUAIH U 22) 0.00% 17) 0.00% 5 (29.41%)
KOHCYMAaTHBH
- CAHWTAPHH MaTepHaIIN (8) 0,00% 9) 0,00% 1 (11,11%)
- PEeKJIAMHH MATEPHAIH (16) 0,00% (10) 0,00% (6) 60,00%
- IPYTH MaTepHaIn (14) 0,00% (5) 0,00% 9) 180,00%
Pa3xo/iu 32 BHHUIHH YCJIYTH (11 875) 0,58% (6 749) 1,04% (5126) 75,95%
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KbMm KbMm
H3menenne
OTYET 31.12.2021 r. 31.12.2020 r.
3A BCEOBXBATHUSA 10XO04 % ot % ot
XL JIeBa XL JIeBa XHJL JIeBa %
001o0TO 0010TO
'rzgmom 33 CHXPAHCHIE Ha HPHPOACH (8 748) 0,43% (4010) 0,62% (4738) 118,15%
- Pa3xojy IO JOTOBOPU 32 yIpaBIeHHe (62) 0,00% (95) 0,02% 33 (34,74%)
- JIMLIEH3UOHHH TaKCH (163) 0,01% (732) 0,11% 569 (77,73%)
-rakcu ['X Basnkan (389) 0,02% (28) 0,01% (361) 1289,29%
- 3aCTPaxOBKHU (108) 0,01% (109) 0,02% 1 (0,92%)
- HaeMH 1) 0,00% 1) 0,00% - 0,00%
- ChIcOHM TAKCH U PA3HOCKHU (1.096) 0,05% (594) 0,09% (502) 84,51%
- KOHCYJTaHTCKHU YCIYTU (404) 0,02% (683) 0,10% 279 (40,85%)
- KOMYHHUKAITHU (179) 0,01% (142) 0,02% (37) 26,06%
- Bb3HATPAXK/ICHHE OJJUTCH KOMHUTET (104) 0,01% (97) 0,02% ()] 7,22%
- IOJUIPBKKA Crpaja 2 0,00% [€D)] 0,00% [€D)] 100,00%
- KOMYHQJIHH YCITyTH (30) 0,00% (27) 0,01% 3) 11,11%
- abOHaMEHTEH CepBH3 (15) 0,00% (14) 0,00% 1) 7,14%
- PEMOHT ¥ TeXHHYECKa ITOPHKKA (13) 0,00% (24) 0,00% 11 (45,83%)
" TAPKOMECTA T AIPYTH pAsXOZ 33 (20) 0,00% an 0,00% ®) 17,65%
aBTOMOOWIN
- BU3OBH YCJIYTH - 0,00% [€9)] 0,00% 1 (100,00%)
- IPEBOJHYU YCIYTU (22) 0,00% (20) 0,00% (2 10,00%
- OXpaHa (84) 0,00% (70) 0,01% (14) 20,00%
- TPy/I0Ba MEAMIIUHA (5) 0,00% [€9)] 0,00% (4) 400,00%
- takcu - KEBP 3a yTBbpKIaBaHe Ha IeHA 17 0,00% (21) 0,00% 4 (19,05%)
- PYTH YCIyTH (413) 0,02% (62) 0,01% (351) 566,13%
Pasxonu 3a BLIHATPAKICHNS 1 (3 493) 0,17% (3 026) 0,46% (467) 15,43%
OCHIYPOBKH
- Pa3XOJIM 33 Bh3HATPAKICHHS (2 966) 0,14% (2 580) 0,40% (386) 14,96%
- Pa3xXoJu 32 KOMIEHCHPYEMH OTITYCKH (92 0,01% (86) 0,01% (6) 6,98%
- Pa3XOJIM 32 TEKYII CTaXK (IIEHCHOHUPAHE) 17 0,00% (13) 0,00% (4 30,77%
- Pa3XOJIU 3a COIMATHN OCUTYPOBKH (418) 0,02% (347) 0,05% (71) 20,46%
Jlpyru pasxoau (1111 0,05% (93) 0,01% (1018) 1 094,62%
- HEYCTOWKH 33 320aBeHH IUIALIAHHS (999) 0,05% 29 (0,01%) (1.028) (3 544,83%)
- KOMaH/IMPOBKH U TIPE/ICTABUTEIHH (16) 0.00% (36) 0.01% 20 (55.56%)
pasxoau
- 00yueHue (2) 0,00% 1) 0,00% 1) 100,00%
- eJIHOKPATHH JIAHBIIN (10) 0,00% (34) 0,01% 24 (70,59%)
- UJICHCTBO B OPraHM3alluU (5) 0,00% () 0,00% 2 (28,57%)
- JIapeHust (50) 0,00% (24) 0,00% (26) 108,33%
- Ipyru (29) 0,00% (20) 0,00% 9) 45,00%
Ileuanba npedu nuxeu oanvuyu
84719 47 625 37094 77,89%
amopmusayus
Pa3xoau 3a aMmopTH3anus (517) (497) (20) 4,02%
Ileuanoa/(3azyéa) om onepamusnama
84 202 47 128 37074 78,67%

delinocm
@unancosu npuxoou/(pasxoou)-nemno (3133) (2977) (156) (5,24%)
DUHAHCOBH MPUXOTH 419 100,00% 1127 100,00% (708) (62,82%0)
" TIPHXO OT JIHXBH TO A ITOCPOHH 419 100,00% 1127 | 100,00% (708) (62,82%)
B3EMaHHs
DUHAHCOBH PA3X0au (1648) 100,00% (1126) 100,00% (522) 46,36%
Pa3xo/u 3a IMXBU 0 326MH KbM OaHKH (23) 1,40% (24) 2,13% 1 (4,17%)
Pa3xo/u 32 JIMXBH [0 JIAHBYHH 17) 1.03% (20) 1.78% 3 (15.00%)
38/IbJDKEHHS
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KbMm KbMm
H3menenne
OTYET 31.12.2021 r. 31.12.2020 r.
3A BCEOBXBATHUSA 10XO04 % ot % ot
XL JIeBa XL JIeBa XHJL JIeBa %
0011010 00110TO0
- pa3xoJy 3a JIMXBU MO JIOT. 32 HAeM (12) 0,73% 9) 0,80% 3) 33,33%
- pa3xoau 3a 6aHKOBH rapaHIIH (521) 31,61% (513) 45,56% (8) 1,56%
- DAaHKOBHU TaKCH (1075) 65,23% (560) 49,73% (515) 91,96%
i/ D-IH-

ApYrH QUUANCOBH NI-/p-H-BANYTHH (1904) 100,00% (2978) | 100,00% 1074 (36,06%)
pasIMKi
[Nevan6a/3aryba ot npoMsiHa Ha BTy THH

(1904) 100,00% (2978) 100,00% 1074 (36,06%)
KypcoBe
Ileuanoa/(3azyba) npeou oonazane ¢

81 069 44 151 36 918 83,62%
Janvuu
11 ou/| 0 0

puxodu/(pazxoou) sa danvuu vpxy (17 164) (4 494) (12 670) 281,93%

doxooume
Hemmna neuanba/(3a2yba) 3a nepuooa 63 905 39 657 24 248 61,14%

1. TIlpuxoau

JIpy»ecTBOTO € peannu3upaio Npuxoau B pazmep Ha 2 135 224 xun. nesa 3a 2021 r. (mpe3 2020 r. 698
762 xun. neBa). YBeaudeHueto € ot 1 436 462 xwn. nea unu 205,57%. HetHusaT pesyarat oT mpogaxba Ha
npupojeH ra3 3a 2021r. Bp3nuza 96 015 xwmn. nesa (mpe3 2020 r. e 39 021 xun. jeBa), KOETO MpeACTaBIsIBa
yBenuueHue ot 56 994 xun.nesa.

2. Pasxoam

PasxonuTe 1m0 MKOHOMHYECKH €IEMEHTH BKIIOYBAT: CE0ECTOMHOCT Ha MPOAAACHHS MPUPOJCH Tras,
pa3xoau 3a 00e3LeHKa, Pa3Xox 32 MaTepPHalIH, Pa3X0IH 3a BHHIIHM YCIYTH, Pa3XOH 32 aMOPTU3aLIH Pa3XoIH
3a TPYJOBHU BB3HArPAXKJCHUs, Pa3XOAM 32 COLMAIHHM OCUTYPOBKU M Hal0aBKHU, Pa3sXoJu 3a MPOBH3HU U JPYTH.
IIpe3 2021 r. te ca B pazmep Ha 2 050 505 xmn. nmeBa (2020 r.: 651 137 xun. neBa), KOETO MpEACTaBIIsABa
yBenudenue ¢ 1 399 368 xun. nesa wiun 214,91%.

C Haii-roJIIM OTHOCHTEJICH JSJ1 OT OOIIUTE pa3xo/u € ce0ecTOWHOCTTa Ha MPOIaACHHS PUPOJICH T'a3 3a
2021 r. B pazmep Ha 2 027 072 xun. nesa (2020 r.: 644 430 xui. nea).

IIpe3 2021r. e HaumcieHa obOe3meHka B pasmep Ha 6 077 xwmmieBa (2020r.: Bp3craHoBeHa 3 992
XUILJICBA).

Pasxomure 3a BpHIIHK yeryru npe3 2021 1. ca B pasmep Ha 11 875 xu. eBa (2020 r.: 6 749 xun. nesa),
KOETO MPEJCTaBIIABA yBenndeHue ¢ 5 126 xui. nesa win 75,95%. ToBa ce ABIKY HA yBEJIIMYEHUETO HA PA3XOAHUTE
3a ChbXpaHEHHe Ha PUPOJIEH ras.

Hpyrute pazxoau 3a 2021 1. ca B pazmep Ha 1 111 xmu. nesa (2020 r.: 93 xui1. n1eBa), KOETO MpeCTaBIsIBA
yBenudenue ¢ 1 018 xum. nesa umu 1 094,62 % B cpaBHEHHE C IPEAXOTHHS OTYETEH MEPHOA. Y BEIUICHUETO Ce
JIbJDKHM Ha HAYUCJICHU HEYCTOMKH 3a 32a0aBEeHU IUIaIIaHHs.

PesynTarsT OT onepaTBHA ASHHOCT € revanba B pasmep Ha 84 202 xui. ieBa 3a 2021 1. (2020 r: meuanba
47 128 xui. neBa), koeto e ypenuueHue ot 37 074 xui. nea win 78,67%.

Cnen orpassiBaHe Ha (MHAHCOBHTE INMPUXOAU M pazxoad 3a 2021 r., ¢puHAHCOBHUAT pe3ynTar Hpenu
JaHblM € redan6a B pasmep Ha 81 069 xui. nesa (2020 r.: mevan6a 44 151 xui. neBa), KOETO IPEACTaBIsIBA
yBenuueHue ot 36 918 xun. nesa unu 83,62%.
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IX. OTYUET 3A ®PUHAHCOBOTO CBbCTOAHUE

Kbm 31.12.2021 r. akTuBuTe Ha J{pyxectBoTo ca B pazmep Ha 601 033 xmu1. neBa (31.12.2020 r.: 363 198
XU JieBa). VI3MeHeHusTa B CTPYKTypaTa Ha akTHBUTE 3a JIBaTa MepHo/a ca MOKa3aH! B cIeHaTa Tabiumna:

XUJl. 1esd
Kbm 31.12.2021 r. KbMm 31.12.2020 r. HN3menenne
AKTHBH % OT % ot
XHJIL JIeBa XHL JIeBa XHJL JieBa %
001110TO 00110TO0

HeTekymu akTHBH
MamuHy U ChbOpBKEHHS 314 15,45% 130 0,94% 184 141,54%
Hematepuanuu akTuBu 281 13,83% 190 1,37% 91 47,89%
OT1cpodeHn JaHbYHH aKTHBU 1437 70,72% 13 506 97,69% (12 069) (89,36%)
OO01ma cymMa Ha HeTeKYIH AKTHBH 2032 100,00% 13 826 100,00% (11794) | (85,30%)
Texyumu akKTHBH
MarepuajHu 3anacu 123 031 20,54% 49178 14,08% 73 853 150,17%
- OPUPOJICH a3 123 015 20,54% 49 158 14,07% 73 857 150,24%
- MaTepuaIx 16 0,00% 20 0,01% (4) (20,00%)
THProBeKu M APYrH B3eMaHHS 475 759 79,42% 128 337 36,73% 347 422 270,71%
-TBPrOBCKH B3€MaHHsI OT MPOAaxda Ha TPUPOACH
s 162 699 27,16% 62 396 17,86% 100 303 160,75%
- ChJIOHM U IPUCH/ICHU B3EMAaHUsI 785 0,13% 9987 2,86% (9 202) (92,14%)
" MIPCALIATCLI ABANCH 38 AOCTABKA Hal HPHPOACH 277177 46,27% 35639 1020% | 241538 | 677,74%
ra3
- IpeAIUIATEHH aBaHCH 3a JocTaBka Ha JIMA 1 0,00% 1 0,00% - 0,00%
- B3emanust 10 JUIC v Apyru JaHblu 1190 0,20% 1136 0,32% 54 4,75%
- B3eMaHWs OT CBBP3aHU JHIa (OPUPOICH ra3

27 583 4,60% 14 128 4,04% 13 455 95,24%
JICTIO3UTH M FAPAHIIMH)
- IPYTH B3eMaHMs 6 324 1,06% 5 050 1,45% 1274 25,23%
Ilapu ¥ napuyYHN eKBHBAJIEHTH 211 0,04% 171 857 49,19% | (171646) | (99,88%)
O01ma cymMa Ha TeKYIIU AKTHBU 599 001 100,00% 349 372 100,00% 249 629 71,45%
OO0 AKTUBH 601 033 363 198 237 835 65,48%

1.Herexymmu AKTHBH

Hetexymure aktuBu kbM 31.12.2021 . ca B pa3smep Ha 2 032 xm. nesa (31.12.2020 r.: 13 826 xwmi.
JieBa), KOEeTO mpencTaBisiBa HamaieHue ¢ 11 794 xwui. nesa mnu 85,30%. HerexymuTe akTHBU Mpe3 OTYETHUS
niepro ce GopMUpPaT OT HETEKYIIM MaTepPHAIHU 1 HEMaTepUalIHH aKTUBH B pa3Mep Ha 595 Xuil. ieBa 1 OTCPOUEHH
MaHBYHM akTHUBHU 3a 1 437 XuiL. jeBa.

2. Tekyliu aKTHBH

Texymmre aktuBu Ha JpyxkectBoto KpM 31.12.2021 1. BB3mu3aT Ha 599 001 xmm. nesa (31.12.2020 r.:
349 372 xu1. nieBa), KOETO MpeAcTaBisiBa yBenmdenue ¢ 249 629 xw. sieBa uim 71,45% B pe3ynrar Ha yBenn4eHHe
Ha B3eMaHMATA 3a IPUPO/ICH Ta3, MPEIUIATCHN aBaHCH 3a JI0CTaBKa Ha MPUPOJEH ra3 M B3EMaHUATA OT CBbP3aHH
nuIa (TapaHIUK | ISTIO3HUTH).

Marepuannure 3anacu kbM 31.12.2021 r. Bp3nu3ar Ha 123 031 xun. nesa (31.12.2020 r.: 49 178 xun.
JIeBa), KOETO MpeCTaBisiBa yBenndenue ot 73 853 xmi. nesa wnn 150,17%.

Towproscku u gpyry B3emanus kbM 31.12.2021 r. pp3nmsar Ha 475 759 xw. nea (31.12.2020 r.: 128 337
XWJI. JIEBa), KOETO IpeACTaBiIsiBa yBenuueHue ot 347 422 xwn. nesa wim 270,71%.

[IpennmaTeHnAT aBaHC 3a 10CTaBKa Ha MpUpoeH ra3 kbM 31.12.2021 1. e B pazmep Ha 277 177 xni. nesa
(31.12.2020 r.: 35 639 xun. neBa), KoeTo npejacTaBisBa ypenndenue ¢ 241 538 xun. nesa i 677,74%.

B3emaHusTa OT KIIMEHTH 110 CKIIOUEHHU CIIOPa3yMEeHHs 3a Pa3CpOYBaHe Ha MPOCPOUCHUTE 3abJKEHUS ca
CKJIIOUYEHH Cpelly IIPeAocTaBeHo (PUHAHCOBO oOe3reueHue B 1moi3a Ha ,,bynrapras” EA/L.
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[Tapuunure cpenctsa Ha [Ipy>KecTBOTO IO pa3IuialiaTeIHA CMETKH U B OpOH B Kpasi Ha OTYETHHUS [IEPHOJ
ca B pa3mep Ha 211 xui. neBa (31.12.2020 r.: 171 857 xuun. neBa), KOeTo mpejcTaBiIsIBa HaManeHue cse 171 646
XHJI. JIeBa.

3.U3menennst B CTPYKTYpPaTa HA KAallMTAaJIa 1 MaCUBUTE

XUJl.
Jjeea
CoBCTBeH KAMMTAN H NACHBH KbMm 31.12.2021 r. KbMm 31.12.2020 r. HN3menenne
XHJI. JIeBa % 0T 00I0T0 | XWJI. JeBa | % OT 00II0TO | XWJI. JieBa %
Co0CTBeH KanuTaJjl
AKIIMOHEPEH KaluTal 231 698 70,44% 231 698 82,96% - 0,00%
Pe3epBu 14 757 4,49% 7 360 2,64% 7397 100,50%
B T.4. 3aKOHOBH pPe3epBU 14 776 4,49% 7 366 2,64% 7410 100,60%
Jpyru pesepBu (19) (0,00%) (6) 0,00% (13) (216,67%)
Hepasnpenenena nevyan6a/(Harpymnana
18 553 5,64% 580 0,20% 17973 3098,79%
3ary0a)
Ileyanba/3ary6a TeKyII IEPHOJL 63 905 19,43% 39 657 14,20% 24 248 61,14%
O010 COOCTBEH KAMTA 328 913 100% 279 295 100% 49 618 17,77%
MacuBu
HeTekymu nacuBu
JIM3HHIOBO 3a/IbJIIKEHNE - 0,00% 2 0,00% 2) (100,00%)
IpoBusnn 52 346 99,77% 51 592 99,81% 754 1,46%
3aabJkeHns 3a 00e31eTeHHsl PH
121 0,23% 95 0,19% 26 27,37%
MeHCHOHNpPaHe
O01ma cyMa Ha HETeKYIIH ACHBH 52 467 100% 51 689 100% 778 1,51%
Texyuu nacuBu
3aemu 2603 1,18% - 0,00% 2603 -
- 3a/IBJDKEHHUS [0 [TOTyIeHH OaHKOBH 3a€MU
2603 1,18% - 0,00% 2603 -
oBbpapadT
TBHProBcKH U IPYIH 3aXbJIKEHHS 215 144 97,95% 31331 97,26% 183 813 586,68%0
- THPTOBCKH 3a/IbJDKEHHUS 89 060 40,55% 8104 25,16% 80 956 998,96%
- 33/TbJDKEHUS KbM CBBP3aHH JIHIA 5149 2,34% 2 952 9,16% 2197 74,42%
- QBaHCH MOJIyYEHH OT KJIUCHTH 3a Mpoaax6a
32213 14,67% 53 0,42% 32160 | 60679,25%
Ha OPHUPOJICH ra3
- JIJIC 3a BHacsiHe 86 991 39,60% 18 644 57,88% 68 347 366,59%
- AKIU3 3a BHACSHE 1185 0,54% 1131 3,51% 54 477%
- 3a/IJDKCHUSI KbM [IEpCOHAIIA 127 0,06% 133 0,41% (6) (4,51%)
- 33IBJDKCHHUSI KbM OCHT'YPUTEIHH 76 0.03% 81 0.25% 5) (6.17%)
P EIIPHUATHS
- JIPYTH 3aIbJDKCHUS 343 0,16% 233 0,47% 110 47,21%
JIM3HHTOBO 32IbJKEHHE-T0r. HAeM 253 0,12% 69 0,21% 184 266,67%
3aab/oKeHNne 32 JaHbK ne4anda 1593 0,72% 723 2,25% 870 120,33%
3apbikeHus 3a 06e3uIeTeHUs] TPH 60 0,03% 01 0.28% @31) (34,07%)
TEeHCHOHHPaHe
O01ma cymMa HA TEKYINH MACHBH 219 653 100,00% 32214 100,00% 187 439 581.86%
0010 nacuBu 272120 83 903 188 217 224,33%
O0110 COOCTBEH KANMTA U NACHBH 601 033 363 198 237 835 65,48%

3.1. Kanuranosa CTpyKTypa

PeructpupanusaT akipoHeped kanutan kpM 31.12.2021 r. e B pasmep Ha 231 698 xui. neBa, kaTo HAMA

IIpoOMsAHA CIIPAMO NPEAXOTAHUA OTIYCTCH IICPUO.
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Kbm 31.12.2021 1. Hepa3npeeneHaTa rneyanba e B pasmep Ha 18 553 xuut. nesa (31.12.2020 r. Hatpynana
nedanba ot 580 xwui. nea). U3menenueto kpM 31.12.2021 1. ¢ 17 973 xun. nesa.

3.2. Herexymmu ITacun

Herexymure nacusu Ha J{pysxkectBoto kbM 31.12.2021 1. ca B pazmep Ha 52 467 xun. nesa (31.12.2020
r.. 51 689 xun. neBa), koeTo € yBenuueHHEe chc 778 xmi. neBa wiam 1,51% crpsaMo mpenxomHMS NEpHO.
Herexynure macuBu ce (opMHpaT OT HAyWCIeHa NPOBU3US 3a IPaBHO 33JBIDKCHUE CBBbp3aHO C /leno
COMP/B1/AT.39849 — BEH gas 3agpmxenns 3a 00e3nieTeHust Ipy MIEHCHOHNPaHEe U 0 JIM3UHT — HETEKYIIa YacT.

3.3. Texymu ITacuBu

Kem 31.12.2021 r. TexymuTe nacuBu Ha J[py>kecTBOTO ca B pa3mep Ha 219 653 xm. mesa (31.12.2020
r.: 32 214 xnn. neBa), KOETO MpenCcTaBisABa yBenndeHne cbe 187 439 xum. nesa..

KsMm 31.12.2021 r. [pyxecTBOTO UMa 33bJDKCHUS 110 YCBOCHU OBBPApadTH B pazmep Ha 2 603 xu.

JICBa.

Kem 31.12.2021 r. TBpProBCKUTE U OPYTU 33aaBJDKEHUS ce yBenuuaBaT cbe 183 813 xwmu. jeBa umm c

586,68% B cpaBHenue ¢ 31.12.2020 .

Kem 31.12.2021 r. ThproBckute 3anbiDKeHUs ce yBenuuaBaT ¢ 80 956 xwmi. neBa mnmu ¢ 998,96% B

cpaBHEHHE CcbC Chlus nepuoa Ha 2020 r.

Kam 31.12.2021 r. 3aabpmkeHusITa KbM CBbp3aHU JuLa ca ¢ 2 197 xun. nesa wiu cbe 74,42% noseue

crpsimo pe3ynrata kbM 31.12.2020 r.

Texymoro 3agpimkenue 3a JJJIC koM HAII e B pazmep Ha 86 991 xmi. nesa (31.12.2020 r.: 18 644 xm.
JIeBa), KoeTo ¢ yBenmdeHue ¢ 68 347 xui. neBa wiu ¢ 366,59%.

VYBenuueHue ce HaOJI01aBa MPHU THPIOBCKUTE 3aIbJDKEHUS 32 MOJIYYeHH aBaHCU OT KiueHTH ¢ 32 160

XUJI. JICBA.

X. OTYET 3A TAPUYHUTE MOTO

B TabnmuaTa ca mocoueHH AAHHU 3a IMPOMEHUTE Ha mapudHuTe morouu kpM 31.12.2021 r., crpsmo

31.12.2020 r.:
XUJI.
Jeea
Kbm 31.12.2021 r. | Kbm 31.12.2020 r. H3meHenne
XHJL. JIB. XHJL. JIB. XHJI. JIB. %

HeTHu napuyHU MOTONM OT ONEPATUBHA JIEHHOCT (158 984) 231028 (390 012) (168,82%)
HeTHu napuyHU MOTOLH OT HHBECTUIIHOHHA JICHHOCT (351) (212) (139) 65,57%
HeTHu napuunu notouu oT pUHAHCOBA JIEHHOCT (13 474) (53 467) 39993 74,80%
Herna npomsiHa HAa MapUYHUTE CPEACTBA U €KBHBAJIEHTH

P P pet (172 809) 177 349 (350 158) (197,44%)
npe3 nepuosa
ITapuyHu cpeIcTBa M eKBHBAJEHTH B HAYAJI0TO HA MEPHOIA 171 857 80 171 777 214 721,25%
Ieuyanda/3ary6a oT BaJyTHa NpeoLieHKa HA MAPHY.CPeACTBA

Y yrua npeon PHELEPEX 1008 (5 417) 6425 (118,61%)

M eKBHBAJL.
O0e3neHKa HAa napuyHu cpeacTsa no MCOO 155 (155) 310 (200,00%0)
IMapuyHu cpeCcTBAa M eKBUBAJICHTH B Kpasi Ha nepuoaa 211 171 857 (171 646) (99,88%)

HeTHusaT napudeH noTok oT onepaTuBHa AeitHOCT Ha [lpyxecTBoTO npe3 2021 r. e oTpunaTeneH B pasmep
Ha 158 984 xuu1. neBa (2020 r.: mono>kurenex B pasmep Ha 231 028 xuur. ieBa) — Habmo1aBa ce Hamanenue ot 390
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012 xui. neBa uiu 168,82%. Toli e popMupaH OT pasziaMKaTa MEXIY ITOCTHIUIEHUSTA OT KJIMEHTHU 3a IUIATCH U
MIPOAaJeH MPUPOICH T'a3, INIATCHU AaHBIM PA3IUYHU OT JaHbKA BBPXY A0XO0JAa U APYTU Pa3XOJIH.

Hernute mapuyHu moTouu OT MHBECTHLIMOHHA JEWHOCT ca OTpULIATENHU B pasMep Ha 351 xui. JeBa,
KOETO IMpeAcTaBisiBa yBennueHue cbe 139 xumi. nesa crpsimo 2020 r.

HerruTte mapmaayn motorw oT prHAHCOBA IEHHOCT ca OTPHUILIATENIHH B pa3mep Ha 13 474 xui. neBa (KbM
31.12.2020 r.: oTpunaTenHu B pa3Mep Ha 53 467 xw. jeBa).

XI. CbBUTHS, HACTBIINJIA CJIEJ KPASI HA OTYETHUSA ITEPUO/I

Mesxay natata Ha (UHAHCOBHS OTYET U JaTaTa HA MPUEMAaHETO My HE Ca BB3HHUKHAIM KOPHUTHPALIN
CHOUTHSL. 3HAUUTEITHUTE HEKOPUTHPALIHA CHOUTHS ca KaKTO CIIE/IBA:

1/ C Pemenus na KEBP e yTBBp/cHA IIeHA, 10 KOSTO OOMIECTBEHMS JOCTABUHMK MPOJaBa MPHUPOJICH ra3 Ha
KpaliHUTe CHaOANTEIHN Ha IPUPOJICH ra3 U Ha JIMNATa, Ha KOUTO € M3J1a/IcHa JIMIIEH3Ms 3a POU3BOJICTBO M IPEHOC
Ha TOIUIMHHA eHeprus, B pazmep Ha 133.41 1B. /MWh (6e3 akuus u J1JIC ) 3a M. suyapu 2022 r., a B mocjeCTBUE
— pa3mep Ha 142.59 nB. /MWh (6e3 akiu3 u IJIC ) 3a m. anpun 2022 r.

2/ Ha 28.01.2022 r. ¢ pemenue Ne 6-20-22 na boarapcku Enepruen Xonaunr EAJ] ca n3bpaHu cineHUTe HOBH
yieHoBe Ha ChBeTa Ha nTupektopute Ha bynrapras EAJL:

Wpan Tonuuiicku IIpencenaten u uieH Ha CpBeTa Ha AUpeKTOpUTE Ha , bynrapraz® EAJ]

Jronmun Houos Unen Ha CbBeTa Ha qupekTopute U M3mbiHUTENeH JUpeKTop Ha ,,bynraprasz* EA/J]
Amnxena CrnaBoBa Uien Ha CbBeTa HAa JUPEKTOPUTE

AHTOH AaMOB Uinen Ha CbBeTa HAa JUPEKTOPUTE

Credan BoitHoB Uien Ha CbBeTa HAa JUPEKTOPUTE

Tes3u obcTosATEeNCTBA ca BOMCAHU B T'hproBekus peructsp Ha 03.02.2022 .

3/ C uen cMekyaBaHe Ha HKOHOMHYECKHTE MOCICAMIM OT BHE3AIMHO HACTBITIIATA HECTAOMITHOCT HAa [ICHHTE Ha
SHepruiiHus na3ap, MUHHUCTEPCKUAT ChBET pa3paboTH U mpue cbe cBoe Pemienue Ne31 ot 25 sHyapu 2022 r.
IIporpama 3a KoMIIeHCHpaHe Ha OUTOBH KJIIMEHTH Ha IPUPOJICH ra3 U TOIUIO(UKAIIOHHY IPYKECTBA, H3IOI3BAIN
KaTo OCHOBHO TOPHBO MPHUPOJICH I'a3, ¢ mojarnomarane ¢ pukcupana cyma va exud MWh. IIporpamara mma 3a 1iein
Jla 3allIUTH U MOJIIOMOTHe OU3Heca M MOTPEOUTETUTE KaTo ISUI0 3a CIIPAaBsHE C HOCIENUIINTE OT KoJieOaHHsATa Ha
[EHUTE Ha MPHUPOTHUS ra3. Ts e ¢ KOMIeHcaTOpeH eeKT U JIOMMbJIBAa APYTH MPEANPHETH BPEMEHHH MEPKH Ha
HAIIMOHAJTHO HHBO 3a TMOBHIIABaHE Ha IPO3PAaYHOCTTA W MOAOOpsBaHE Ha (DYHKIMOHWPAHETO HAa CHEPTHHHUS
masap, KakTO W 3aCHJIBaHE Ha pPeryJaTopHUs KOHTpoll. [IppBOHaYamHO mporpamaTa oOXBalla MEpPHOI Ha
moxnomarane ot 1 nexemspu 2021 1. 1o 31 sHyapu 2022 T. BKIIOYUTETHO, HO B IOCIEACTBUE MEPHONBT Oemie
YIOBIDKEH 10 Kpasi Ha OTOIIUTENHUs ce30H T.e. 10 30 ampuin 2022 r. [Ipuemanero Ha mporpamara uMa 3a LEd
3ama3BaHe Ha KOHKYPEHTOCIIOCOOHOCTTA Ha MHAYCTPHUATa M MPEONOJISIBaHE HAa AONBIHHUTEIHUS HH(IANNOHEH
HATHCK, TIOPOAEH OT BHCOKUTE II€HM Ha NMpHUpoAHMA Ta3. Ilo To3um HaumH me ObAe HamajleHa ABDKHUMAaTa 3a
IUTallaHe cCyMa OT OMTOBUTE KIMEeHTH. MspKkaTta 3a KOMIEHCHpaHe € B yHHCOH ¢bc Chobmenne Ha EBponeiickara
koMmucus ot 13 okromBpu 2021 r. ,,CrpaBsHe C HapacTBAIIUTE IIEHU HA €HEPrHUATa: HAOOP OT MHCTPYMEHTH 3a
JICUCTBHE M TOJAKpena‘ OTHOCHO IEHUTE Ha eHeprusra. He ce o4akBaT Bb3MOXHHM OTpHULATEIHU edeKkTu oT
MIPEJOCTABsIHETO Ma IOMOINTA BBPXY KOHKYPEHIMATAa Ha Ia3apa Ha eJeKTpHUYecKa eHeprus U ThProBHATA C
€JIEKTPUYECKa EHEePIHUs.

Ceraacro Ilporpamara pasMepbT Ha KOMIEHcalusTa ce n3uucisBa kato 50 % oT pasnmukaTta Mexuay
LIeHaTa Ha 00IIeCTBEH JJOCTaBYMK, ojo0peHa or KEBP 3a choTBeTHHMS Mecel U MPOTrHO3HATa IIeHa Ha TPUPOIHUS
ras 3a I'bpBO TPUMECEUNE UM ChOTBETHO BTOPO TpuMeceune Ha 2022 r.

3a U3MBIHEHHUETO U € CKIIoueH aorosop Mexnay bynrapras EAJ], B kauecTBoTO My Ha JlocTaBuuK U
MuHHCTEPCTBO Ha eHepreTukara. M3mbiHeHHeTo Ha IporpaMara 3a KOMIEeHcalus € MpuIoxkeHa oT J{pykecTBOTo
ype3 HaMaJIeHUe Ha JbJDKUMAaTa cyMa 3a IJalaHe Mo JOCTaBKY Ha MIPUPOJICH ra3 upe3 uzaaaenure mpe3 M. 03.2022
T. ChOTBETHHU JaHBYHU JOKYMEHTH ( (haKkTypH, IEOUTHH W/¥ITN KPEAUTHU U3BECTHSA).

4/ Ha 21 c¢espyapu 2022 r. c yka3 Ha npesujeHTa Ha Pyckara ®enepamms (P®), 0sxa npusHaté karo
CaMOCTOSTENTHH IbpskaBu JloHenkaTa HapoHa peryOumka u JIyranckara HapoaHa peny6iuka. Ha 24 ¢espyapu
2022 r. MunucrepctBo Ha orOpaHara Ha P® o00sBH ,.crnenuanHa BOEHHA oOllepalus’ Ha TEPUTOPHATA Ha
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Peny6nmka YkpaitHa. BoeHHUTE IeHCTBUS MOTydHxa MHAPOKO MEXIYHAPOIHO OCHKIAHE U MHOKECTBO AbPKaBU
HaJIOXKMXa CAHKIMHM BBbPXY aKTHBU M ONEpaluH, NpHUTeXaBaHW OT Pyckata abp)aBa M OIpEAETCHH JIHLA.
WHBa3usTa nmpean3BrKa OeXaHCKa KpH3a OT YKPAUHCKHU TpaXkJIaHu. 3apaay HaxiyBaHeTo Ha Pycust B Ykpaiina u
ycnoxxHeHaTa ooctanoBka, CAILl u EBponeiickus cbio3 HajoXuxa IMakeT oT caHkuuu Ha Pyckarta denepauys, B
OTroBOp Ha O€3MpeLesIeHTHOTO BOEGHHO HamajgeHue. MepkuTe MMar 3a I1el Ja Hajlo)KaT MKOHOMHYECKa H
MOJMTHYECKA TEXECT, a HMMEHHO WHAMBUAYaJHW CAHKIWH, HKOHOMHYECKH, JWUIUIOMAaTHYECKH MEPKH,
OTPaHWYCHUS BbPXY MEANHUTE U T.H. IKOHOMHYIECKUTE CAaHKIMH BKJIIOYBAT OTpaHWYaBaHE HA JOCTHIIA HA HAKOH
pycku OaHKHM U Ipy’KecTBa 0 MPBHYHHUTE U BTOPUYHHUTE KanuTanoBu nazapu B EC, 3a0pana 3a M3HOC Ha CTOKH
¢ IBOifHa yroTpe6a, orpaHWYaBaHe HA AOCTHIIA Ha Pycus 10 ompeneneHn TyBCTBUTEIHN TEXHOJIOTHH U YCIIyTH,
M3KITIOYBAHE Ha ompezaescHne 6anku ot MexxayHapoaHara cucreMa SWIFT u np. Pyckara py6aa (RUB) 3amouna
Ia oeBTHHABA B AHUTE cien 24.02.2022 r. u ot 95.71 py6sm 3a eBpo mocturHa mo 117.20 pyOmm 3a eBpo Ha
01.03.2022 r. cnopen kypca Ha EBporefickaTta nienTpanHa 6anka. Ciex Ta3u nata OaHkaTa CHps Ja ITyOJHKyBa
pedepenten kypc RUB/EUR.

VxoHOMHUYECKHTE TMOCIEAMIM OT BOCHHUS KOHQIMKT B YKpaiilHa He Morar na ObaaT TOYHO
KOJINYECTBEHO OLICHEHH, HO BeUe MHIUKHPAT 33 M3KJIIOUYHUTEIHO CEPHO3HH e()eKTH BBbPXY LIAJIOCTHATA Iiio0aiHa
HUKOHOMHKaA. lleHnTe Ha eHeprusiTa ¥ CypOBUHHTE C€ IMOBHIINXA 3HAYUTEITHO, YTEKHABAWKU NOIBIHUTEIHO
WH(IALMOHHMS HATHCK OT CMYIICHHSTA BbB BEpUTaTa 3a JOCTABKM U OT BH3CTAHOBSIBAHETO OT IaHAEMHSATA,
npeansBukana ot Covid-19. OvakBa ce IIEHOBHTE CHTPECEHHMS J1a OKAXKaT BIHMSHHE W B CBETOBEH Mamiad. AKo
KOH()JIMKTHT MPOJbDKaBa 1a HE HAMHpPA pa3pellieHUe U ce€ MPOTOYH 32 IMO-TIPOABIDKHUTEICH IEPHO OT BPEME,
MKOHOMHYECKHTE LIETH IIe OBbIaT 3HAYMMHM U CE 0YaKBa J]a 3aCETHAT BCUYKH CEKTOPH HA MKOHOMHKATA, KAKTO Ha
Bearapus, Taka u Ha EC. MB® ot0ens3Ba, 4e caHKIMHTE cpelry Pycus oka3BaT Bb3IeiiCTBHE BBPXY CBETOBHATA
MKOHOMHKA ¥ (PMHAHCOBUTE Ma3apH, KaTo IIe UMAT 3HAYNTEITHN CTPAaHUIHU e()EKTH U B IPYTH AbPXKaBU. PyckusT
KOHTpAareHT Ha JIpy>ecTBOTO M HETOBUTE OOCIy KBaIll OAHKH HE IOMaaT B CAHKIMOHHNTE cuchly HA EC kbM
Pycust m He mpencTaBisABa MpsiKa 3amuliaxa 3a MoJydaBaHE M pas3IUIalllaHe Ha CTOKH M YCIIyTH NP yCIOBHATA Ha
JEHCTBAIINS IOTOBOP.

Ilenute Ha ropuBata M NPUPOAHMS TIa3 PA3KO CKOUMXA CJIEJ, HAJlaraHeTo caHKuuuTe Ha Pyckara
Oenepanysl, a TBProOBLUTE €€ NOATOTBAT 34 IIPEKbCBAHUA B JOCTaBKUTE OT Pycus u YkpaliHa, nipe3 KosATO MUHaBa
pyckustT ras. ChllecTByBaT M NPHUTECHEHHMS, Y€ OTCTPAHSIBAHETO Ha TOJIEMH PYCKHM OaHKH OT cuUcTeMmara 3a
pasmnamanus SWIFT moxe fa 3aTpyaHM MOKYNKHUTE HAa PYCKH Ta3 U MEeTpoil. ToBa ch3llaBa HampekKeHHe 3a
MHO3uHa B EBporia, kosTo mosiy4asa noeue ot 1/3 ot mpupoaHus ¢ ra3 u 1/4 oT metpona cu UIMEHHO OT Pycus.

Pyckara mHBa3Ms pUCKYBa J1a IPOBAIA BH3CTAHOBSIBAHETO Ha CBETOBHATA HKOHOMUKA CJIE]] TAaHAEMUATA,
YCIIOKHSBAMKHM CHTYaI[UATA 32 MOJUTUIIUTE, OT KOUTO CE OYaKBa JIa OBIACAT HHQIAUATA, KOSITO B CTPAaHH KaTo
CAILl u I'epmanus cera e Haif-BUCcOKa OT AeceTwieTrs HacaM. ['a3oBure nazapu B EBporna ca MHOro AMHaMUYHU
U B MOCJICTHUTE THU [IeHaTa Ha CypOBHHATA BBPBH Harope Ha (poHa Ha MCKaHeTo Ha Pycwus 3a ruiamase B pyOum.

ToBa cr0uTHE ce 0O9aKBa Jja OKaXke CHIIECTBEH, MPSK eeKT BbpXY NeiHOCTTa Ha , bynrapra3® EAJ] Teit
KaTO OCHOBHUSAT JIOCTABYHK Ha MPUPOJIEH a3 3a JIpy>KecTBOTO JJO HACTOSIINSA MOMEHT € PycKoTo ApyxecTtBo OO0
,l'asnpoM excropt®. OCHOBHHMAT PUCK KBM JaTaTa Ha INpHeMaHe Ha HACTOSIINS (PMHAHCOB OTYET € CBBP3aH C
OCHUTYpsIBaHE Ha HETIPEKBCHATOCT U CUTYPHOCT Ha IOCTaBKUTE Ha IPUPOJIEH r'a3. BeIpexn HaIMYnueTo Ha BaJIUAIEH,
JIeficTBAIIl IOTOBOP 3a JOCTaBKa chC cpok a0 31.12.2022 r. U CTPUKTHO U3MBIHEHHE HA YCIOBUATA MO JOTOBOpA
ot ctpaHa Ha bynrapraz EAJl, nocraBunksT "["a3nmpom Excriopt"OOO m3npatu yBenomieHue, 4e JOCTaBKUTE Ha
MIPUPOJICH T'a3 Iie ObaaT crupeHy, cuntano 27 anpui 2022 1.

bbarapckara crpaHa € W3MBJIHWIA U3LSJIO 33aJbJDKEHHUSTa CM M € M3BBbPIUWIA BCUYKHM IUIAILAHUS,
M3MCKBAHU MO JI0rOBOpa 3a AOCTaBKa Ha npupozeH ras ¢ ['asnpom Excropt OO0, cBOEBpEMEHHO, CTPUKTHO U B
CBOTBETCTBHE C HErOBUTE Kiay3u. Ciex U3BBPILEH aHalIu3 OT CTpaHa Ha PbKOBOACTBOTO Ha Jlpy»KeCTBOTO U Ha
bbarapcku eHeprueH XOoJAMHT € YCTaHOBEHO, Y€ MPEAIoKEeHaTa OT pycKaTa CTpaHa HOBa JBYeTallHa MpoLeaypa
3a MJalllaHe, He € B ChOTBETCTBUE ChC ChUIECTBYBALIUS A0 Kpast Ha 2022 r. 10roBOp M KpUe 3HAUUTEITHH PUCKOBE
3a OBJTapcKara cTpaHa, BKIIOYHTEIHO J1a M3BBPIIBA IDTAMAHH, O€3 J1a TIOIyYH KaKBUTO M Ja OWIIO TOCTaBKH Ha
ra3 oT pyckara crpaHa. [Ipeayio)keHUAT MeXaHW3bM MpEJIoiara peajHd PUCKOBE 3a OBJrapckara CTpaHa OT
€IHOCTPaHHO W HEKOHTPOJHMPYEMO NpPEYCTAaHOBSBAHE Ha JOCTaBKUTE 0e3 na ce MpeABMXKIa ChOTBETHATA
BB3MOKHOCT 32 ThPCEHE Ha OTTOBOPHOCT OT PYCKHS AOCTaBYHMK. HOBUST HaUMH Ha 3aruiamiaHe € 3aJ0XeH KaTo
mporiec, KOHTO BKJIIOYBA KOHTPOJ BBPXY (PMHAHCOBUTE CpeAcTBa Ha ,.bymrapraz“ EAJl, mpenHa3zHaueHHW 3a
3amianiane Ha JOCTaBKUTE TI0 JOTOBOPA, 1a OBhJAT KOHTPOIMPAHHU OT (prHAHCOBA MHCTUTYIHS, CBBp3ana ¢ OO0
,,] ‘a31POM eKCIIopT™, a He OT He3aBUCcHMa TpeTa cTpaHa. C 1en ga ObaaT OrpaHUYCHH MOCTICIUIITE OT JSHCTBUATA
Ha 00O ,,I'asmpom ekcropt™, ,,Bynrapraz* EAJ] npeanpue BCHYKH HEOOXOIUMH JCHCTBHS, HETPOTHBOPEYAIIN
Ha OBJITapCKOTO 3aKOHOJATENICTBO, Jla OCHTYPH IEJIOCTTA HAa Ta30lMpeHOCHATa CHUCTEMa Ha CTpaHaTa |
HETNPEKBCHATOCT Ha JOCTABKUTE 3a OBJITAPCKUTE OUTOBU M WHAYCTPHAIHH MOTPSOUTEIIH.
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MuHHCTEpCTBOTO HA CHEPTETHKATa, BBITapCKUsAT eHepriueH XoinuHr, "bynrapras" u "Bynraprpancrasz”
C MOZIKperaTa Ha OBJITapCKUTE BIACTH ca MPEAIPHETH CTHIIKH 3a aJTepPHATUBHH JOTOBOPEHOCTH 3a JOCTaBKa Ha
IPUPOJEH Ta3 OT alNTepHATUBHU M3TOYHUIM upe3 M3MOJI3BAaHE HAa BB3MOXKHOCTUTE 3a JOCTaBKU IO
CBIIECTBYBAIaTa IPEHOCHA HH(PACTPYKTypa M 3a CHpaBsiHE C Taka Ch3Jayara ce curyanus. KbM MomeHTa ce
MIPOBEXIAT Pa3rOBOPH MEXKAY MPEACTABUTENN Ha OBIrapcKOTO NMPaBUTEICTBO W Ha EBpomelickara komucus 3a
(dopMupaHe Ha eIMHHA CTPATEeTHs M IOJIXOJ 32 BCHYKH 3aCErHaTH EBPOINEHCKH CTpaHH M OCHIypsBaHEe Ha
IBITOCPOYHO MO-CTA0MIHM AOTOBOPH HA IO-M3TOAHU IeHU. IloeT € aHraXXMMEeHT Ha MEKAYNPABUTEICTBEHO H
MTAHEBPOIIEHCKO HUBO 3a MOJCHTYpsBaHE Ha HEOOXOMUMHMS 00eM NMPHUPOICH ra3, HyXKeH J1a 3aJ0BOJIH MECTHOTO
motpebnenue. B Ta3m Bpw3ka, ,.bynrapraz EAJ] me npoabipku a MMa KIIFOYOBA PO 3a MOACHTYpsIBaHE Ha
JOCTaBKUTE Ha IPUPOJICH r'a3 3a KpaiHUTE ITOTPEOUTENN U TOINO(QUKAIIMOHHHUTE ApyKecTBa. OCBEH C MOAKpenaTa
oka3BaHa oT crpaHa Ha BEX EAJI u oTunTaiiki Ba)KHOCTTa Ha APYKECTBOTO B Ka4eCTBOTO MYy Ha 0OIIeCTBEH
JOCTaBYMK Ha MPHUPOJICH Ta3, MpaBUTEICTBOTO Na Pemy6nuka brirapus pasriexna neiHocTTa Ha , Bynraprasz®
EAJI kaTto equH OT MHCTPYMEHTHUTE 3a MPOBEXJaHEe Ha MOJUTUKUTE CH IO HEIONMyCKaHe Ha IPEKbCBAHETO Ha
CHa0/sIBaHETO HAa KOHCYMaTOpUTE B cTpaHarta. B Ta3u Bpb3Ka, OT cTpaHa Ha [IpaBuTencTBoTo 1 MUHHCTEPCTBO
Ha eHepreTukKara, C yuacTHeTO U ChlelicTBueTo Ha ,,bynrapra3z” EAJ], kakto u Ha HUBO EC ca mpennpueru Mmepku
3a CTapTHpaHe Ha IPETOBOPHU 3a JJOTOBapsiHE Ha KOJIMUYECTBA MIPUPOJIEH ra3 OT pa3IMyHU U3TOYHUIM, B TOBA YHUCIIO
U 4pe3 CKII0YBaHE Ha JOTOBOPH 3a IIEHTpalnu3upaHa JocTaBKa Ha HUBoO EC, kaTo 1o TO3M Ha4MH Jja ce€ MOCTUTHE
OT enHa CTpaHa IuBepcu(UKalMs HA JIOCTABYMLIUTE M MapUIPYyTHTE Ha [OCTaBKa, C Ied oOe3nedyaBaHe
S€HEepPruiHOTO MOTPEOJICHHE Ha KIMEHTHTE M OT JApYra, TapaHTHpaHE Ha CHUTYPHOCT W HETPEKbCBAEMOCT Ha
JOCTaBKUTE.

Karo nezabaBHa peaxmys, ,,bynrapraz* EAJl oTnpaBu nrcMeHO HCKaHE 0 THPTOBIM Ha MIPHUPOICH ras,
OCBILECTBABAIIM JICHHOCT Ha OBJITapCKUs ¥ PETHOHAIHY Ta30BHU Ia3apH, 3a MPEOCTaBsiHE Ha 0epTH, KOUTO Ia
BKJIFOUBAT KOHKPETHH YCIIOBHUS 3a IOCTaBKa Ha KOJIMYECTBA MPUPOJICH a3 10 Kpasi Ha M. alpui u 3a M.Maii 2022
. 3anUTBaHMSA OTHOCHO BB3MOXKHOCTTA 3a JOCTAaBKAa Ha IPHPOICH ra3 B 00eMH, HEOOXOOMMH Jia 33JOBOJIST
MOTPEOJICHUETO HA OBIrapCKUs MOTPEOUTEN ClIe]] MPEyCTaHOBSIBAaHE HA TE3H MO IBJIrOCpouHus gorosop ¢ OO0
,,['a31poM ekcropt* Osixa M3npareHu 10 12 akTHBHH THPrOBIM Ha nasapa B beirapus u chCeqHUTE AbpIKaBH,
KaTo e/lHa YacT OT MMOKaHEeHUTEe KOMIIaHUH nH(opMHpaxa, 4e HIMaT Bb3MOXKHOCT Jja MPEAOCTaBAT MPEJI0KESHUS
3a mocoueHus nepuo/. Crex U3BBPILICH aHAIN3 Ha MOJaJICHUTE NPEUI0KEHHUs, KJIacUpaHu 0sixa ceieM opepTu oT
TpHUMa JIOCTaBYMIIU IPU KPUTEPHH ,,Hali-HUCKa TocTaBHA LieHa . KilacupaHero Ha oepTHTe ce M3BBPIIM CHIIIACHO
ycroBusiTa Ha ,.bymrapraz“ EAJl m 1o ocurypsBaHe Ha HEOOXOTUMHTE KOJIMYECTBA, C IENl WM3ITBIHCHHUE Ha
MIOJIaJICHUTE OOBBP3BAIM 3asBKH OT OBJTapcKuTE KIMEHTH 3a M. Mail 2022 T. U rapaHTUpaHe CUTYpHOCTTa H
HETIPEKbCHATOCTTa Ha AOCTaBKUTE.3a 1a OBJAT OCHIYpeHH NOIBIHUTEIHU KOJIWYecTBa mpe3 M.ampui 2022 r.,
,.bymrapraz“ EAJ] peanmsupa clenku mo 3aKylyBaHe Ha KOJWYECTBA M HA OpPraHU3UpaHUs OOpCOB Mmasap B
CTpaHaTa.

Ksm HaCTOAIIMA MOMCHT HE CC€ HAJIAraT OrpaHU4IUTCIIHU MEPKU 3a KOHCYyMallusATa B B’LJ'Il"apI/IH.

Toii xaTo cuTyanusaTa € U3KIIIOYUTCIIHO JUHAMWUYHA PBKOBOJICTBOTO Ha IIpy)KeCTBOTO HE € B CbCTOSIHUC
Ja OLIEHH HAACXKIHO KOJHUYECCTBCHOTO BJIIMSIHHUE Ha BOMHATa BBPXY 6’IJI[GHLOTO (bl/IHaHCOBO CBbCTOSIHUE U
pe3yaTatute ot aeiiHocTTa My npe3 2022 r. ToBa OT cBOsI cTpaHa OM MOTJIO JIa JOBEE A0 MPOMsHA B OaTaHCOBUTE
CTOMHOCTH Ha aKTHUBHUTE Ha I[py)KeCTBOTO, KOHUTO BBB @HH&HCOBI/IH OTYET Ca OIMPEACJICHU IPHU U3BBPIIBAHETO HaA
peauna MNMpeucHKU U IOIMYyCKaHHUA OT CTpaHa Ha PBKOBOJACTBOTO M OTYHMTAHEC Ha Haf/'I-Ha}Ie)KI[HaTa HaJIMYHa
I/IH(bopMaL[I/ISI KbM JlaTaTa Ha HpI/I6HI/I3I/IT6J'IHI/ITe OLICHKH, KAKTO M Ja OKaXaT BB3ﬂeﬁCTBHe BBPXY HAIIpaBECHUTEC
MIPOTHO3M 32 OBACIIOTO pa3BUTHE, TAPUYHU TOTOIM U PE3YATATH OT IeHHOCTTa Ha J[pyKeCcTBOTO.

XII. DMUHAHCOBHU KOE®OHUIIMEHTH

Toga ca moka3zarenu 6a31/1pa1111/1 C€ Ha (bPIHaHCOBI/ITe OTYECTHU KOUTO LCJIAT Aa JadaT LJI0CTHA OLICHKA 3a
(bHHaHCOBOTO CbCTOSAHHUC peHTa6PIJIHOCTTa u e(beKTI/IBHOCTTa IIpyU MU3MO0JI3BaHEC HAa AKTUBUTEC 3a U3IN'BJIHCHUE Ha
OIICPATUBHU LICIIN.

[Ipe3 2021 r. punancoBuTE KOSPHUIIMEHTH TOKA3BAT (PMHAHCOBATa CTAOMIIHOCT Ha J[py»KEeCTBOTO KaTo Te
ca ONTHMAJHH CIIPSIMO Ta3apHHUTE HHUBA.

1. JIMkBMAHOCT

TlokazaTenure 3a JUKBUIHOCT npeacTaBiaT CIOCOOHOCTTa Ha Ilpy)KeCTBOTO Jla m3riama TEKymuTe CUu
3a0bJDKCHUS C HAJITUIYHUTC KpaTKOTpaﬁHH AKTHUBHU.


https://bg.wikipedia.org/wiki/%D0%90%D0%BA%D1%82%D0%B8%D0%B2%D0%B8

BYJIT'APT A3 EAJ]
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0 cxnar@ms

IToxa3arenun 31.12.2021 r. 31.12.2020 r.
KoedurueHT 3a TeKy1ia JUKBUIHOCT 2,73 10,85
KoedunueHt 3a 6bp3a IMKBUIHOCT 2,17 9,32
KoedurueHT 3a aOCOIIOTHA JIMKBHTHOCT 0,00 5,33

KoednumenTsT Ha Tekyma TukBUAHOCT KbM 31.12.2021 r. e 2,73, xoero moka3Ba 4e C HATHIHHUTE
TEKYIIY aKTHBU MOTAT J1a e MIOKPHAT HAxX 2 ThTH TeKyIuTe macusu Ha J[pyxectBoto (kpMm 31.12.2020 .: 10,85).

KoednuueHTsT 32 0bp3a TUKBUAHOCT € 2,17, KOETO MOKa3Ba, 4 ¢ HATMYHHUTE TEKYIIH aKTHBH HAMaJICHH
C MaTepHaTHUTE 3aIlacl MOTaT Jla ce MOKPHAT HaJ 2 MBTH TeKyIuTe macuBh Ha J[pyxectBoto (kM 31.12.2020
r.: 9,32).

KoedunueHTsT Ha a0coMr0THA JIMKBUIHOCT € 0, KOETO IOKa3Ba Y€ C HAJIMYHUTE IIAPUYHU CPE/ICTBA MOTaT
Jla HOKPUSAT TEKyLIUTe 3a1bkeHnd Ha JpyxectBoro mox 1 mwT (kbM 31.12.2020 r.: 5,33). Bnomena TuKBUAHOCT
NOpajJy yBEIWYEHHWTE B3eMaHHs / JomaTa CHOMPAEMOCT OT TOIUIOPHUKALMOHHUTE IPYXKECTBa (OCHOBHO
» Tomnogukanus Copus™ EAJI)

2. ®dunancosa HezaBucumocr

IlokazaTenure 3a (I)I/IHaHCOBa ABTOHOMHOCT IIOKa3BaT CTCIICHTa Ha (1)I/IHaHCOBa HE3aBUCHUMOCT Ha
pr)KGCTBOTO OT KpEAUTOpHU H CIIOCOOHOCTTA My Ja Mnocpella IUIamaHusATa MO BCUYKH 3aAbJDKCHHUA B
ABJITOCPOYCH ILJIaH.

Iloxa3zaTean 31.12.2021 r. Kbm 31.12.2020 1.
KoedunueHT 3a (huHaHCOBa aBTOHOMHOCT 1,21 3,33
KoedurmeHT 3a 38 UIbKHSIIOCT 0,83 0,30

Koraro koeduIMeHThT Ha (pMHAHCOBa aBTOHOMHOCT € moj 1 (eauHHWIA) e HajWle NpeBUIICHHE Ha
3aIbJDKCHUSATA CIIPSIMO COOCTBEHUsI KanuTal. B To3u cilyyaii ChIIECTBYBaLIUTE 33b/DKCHUS HE Ca JOCTATHhYHO
00€e3MeueH ¢ UMYIECTBOTO Ha J[pyKeCcTBOTO.

Korato koeduuueHTsT ¢ Haa | (eAMHUIA) TOKa3Ba CTEMEHTa Ha (PMHAHCOBA HE3aBHCHUMOCT OT
MTONI3BAHETO Ha UyXIH cpenctBa. KoedunueHThT 3a GuHAaHCOBa aBTOHOMHOCT KbM 31.12.2021 1. e 1,21 (kpM
31.12. 2020 r.: 3,33).

KoeduumeHThT Ha 3aITHXKHIIOCT H3pa3siBa CTEICHTA HA 3aBICHMOCT Ha J[py»KeCTBOTO OT KPEIUTOPH.
Koraro xoedureHTsT € mo-rosM ot 1 (emuHmIa), 3aBUCHMOCTTa Ha J[PY>KECTBOTO OT BHHITHH M3TOYHHITH Ha
cpenctsa e mo-roisama. Tosu mokazaren kpM 31.12.2021 1. ¢ 0,83 (xpm 31.12.2020 1.: 0,30).

Or npencraBeHaTa u aHanu3upana nHpopmanus B Jloknaaa 3a neitHoctra Ha “bynrapra3” EAJ] 3a 2021
T'. € BUJHO 4€ Ilpy)KeCTBOTO U3II'BbJIHABA JIMIICH3UOHHUTE CHU 3a1bJIPDKCHUS HA 06IJ_[eCTBeH JOCTaBYMK Ha MPUPOACH
ra3 Ha TepuTopusiaTa Ha PemyOnuka brirapust B IbJIHO CHOTBETCTBHE C M3UCKBAHMATA HA HOpMaTHBHATA ypenoa.
JleliHocTTa € B IIpsiKa 3aBUCUMOCT OT OM3HEC cpejiata peryjaTopHUTe U3MCKBaHKs U (prHaHCOBaTa 00€3Me4eHOCT
Ha JlpyxectBoTo. He3aBHCHMO OT TUHAMUYHHTE Ma3apHU YCJIOBUS MPE3 Pa3riIekKIaHUsl mepuo, , bynarapras”
EA]l pearupa ajiekBaTHO Ha MpeIM3BHKATENCTBATAa HA MMa3apa Karo B CHIIOTO BpeMe MOJAbpxka (puHaHCOBA
CTaOMIHOCT ¥ MOBHUILIABA HKOHOMHUYECKaTa e()eKTUBHOCT OT JACHHOCTTA CH.
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BYJITAPTA3 EAJT _
TOIVIIHAUS JOKJIAJ 3A TEMHOCTTA 0 camrms
32 2021 .
JOINBJHUTEJHA HH®OPMAIUA 110 PA3JIEJ VI A OT IPUJIOKEHUE Ne 10 HA HAPEJIBA Ne
2 HA K®H
1. UH®OPMALMsI, JAAEHA B CTOMHOCTHO Y KOJUYECTBEHO U3PAKEHUE OTHOCHO

OCHOBHUTE KATEI'OPUHU CTOKWH, INPOAYKTHU W/NJINA NNPEJOCTABEHHU YCIYIH, C
IIOCOYBAHE HA TEXHHUA A4 B INPUXOAUTE OT INNPOJAXKBH KATO ISIVIO U
IMPOMEHMUTE, HACTBIINJIN ITPE3 OTYETHATA ®UHAHCOBA I'OJIMHA;

[puxonure Ha ,,bynrapraz” EAJl BKrtoYBaT MpUXoau OT Mpoaaxk0a Ha IPUPOIEH Ta3 ¥ IPYTH IPUXOIH.

ITpe3 oruerHns nepuos JpyKecTBOTO € peann3nupano MpUXoad OT Mpoak0a Ha IPUPOJICH Ta3 B pa3Mep Ha
2 123 087 xu. nesa. [Ipuxonure oT npoaxOu Ha MpUPOJICH Ta3 npeacrasisiBaT 99,43% ot mpoxaxouTe Ha
HpyxectBoTo 3a 2021 T.

Crpyktypata Ha npuxoaure Ha [IpysxectBoTo 3a 2021 r. u 2020 1. U TAXHOTO U3MEHEHHUE ca MpPeJCTaBEeHU
no-rope or Hacroaumsa pokiag B Pasmen VIII. ,,Otuer 3a mevasfata miau 3arydéata W Apyrus
BceoOXBaTeH 10X0a°.

NH®OPMAIIUA OTHOCHO NTPUXOAUTE, PASITPEJAEJIEHU ITIO OTAEJITHUTE KATETOPUHA
JEMHOCTH, BBTPEIIHA W BBHIIHA MA3APH, KAKTO W HH®O®OPMAIIAA 3A
N3TOYHHULUTE 3A CHAB/IABAHE C MATEPHAJIN, HEOBXOIMHA 3A
NPOU3BOJACTBOTO HA CTOKH UJIN NPEJOCTABAHETO HA YCIYI'H C OTPA3ABAHE
CTEIIEHTA HA 3ABUCUMOCT IIO OTHOIIEHUE HA BCEKH OTAEJIEH ITPOJABAY UJIHN
KYIYBAY/IIOTPEBUTEJL, KATO B CJIVYAU, YE OTHOCUTEJHUAT JIsAJ1 HA HAKOM OT
TAX HAAXBBPJIA 10 HA CTO OT PAZXOJUTE WJIN ITPUXOJUTE OT IMPOJAXKBHU, CE
HNPEJOCTABA MH®OPMAILIUA 3A BCAKO JIMIE IIOOTAEJIHO, 3A HEI'OBUsA J5J1 B
MNPOJAKBUTE NN NIOKYIIKUTE U BPB3KUTE MY C IPYKECTBOTO;

Crpykrypata Ha npuxoaute 3a 2021 r., cnpamo 2020 r. U OTHOCHTENTHHS UM Js1 OT o0IlaTa cyMa Ha
MIPUXOJUTE ca MPEACTaBeHU IMo-rope oT HacTosAmmsa nokian B Paspea VIIL ,,OTuer 3a meyanéata mian
3ary0arTa u Apyrus BceoOXBaTeH 10X01%.

ITo oTHOMmIEHNE HA IPUXOANTE OT MPOIaXk0a Ha MPUPOJICH ra3, npeacTasisBamy 99,43% ot obmara cyma Ha
npuxoaute 3a 2021 1. mpomaxOuTe Ha TepUTOpHsITa Ha bBirapus ca B pasmep Ha 2 123 087 xui. yeBa
(34 299 747 MWh npupopeH ra3). [Ipuxoaute ot npoaax0a Ha IPUPOEH ra3 OT peryjiupaHa IelHoCT ca B
pasmep Ha 786 275 xmmnesa (13 151 266 MWh npuposeH ras), OT Heperyiupana IeHHOCT 1Mo CBOOOTHO
JIOTOBOpEHH IIeHH B pa3Mmep Ha 1 066 500 xmm.ieBa (16 867 481 MWh npuponen ras ), a mo nporpama 3a
ocBoOokmaBane B pasmep Ha 232 720 xum.uesa (4 281 000 MWh npupoen ras).

HNudpopmanust 3a npoaax oM Ha NPHUPOJIEH T'a3 HA KJIMEHTH, HAAXBBLPJasHM 10% ot o0muTe npuxoan
OT NMPoJak0H HAa MPHPOJEH Ia3 e KaKTo CJie/iBa:

[Iponax6a Ha mpuUpoeH ra3

Kinenr % oT 00110TO
Konnuectso MWh Xu. nesa
MPOJIAJICHO K-BO

Tomnogpukarus Copust EAJ] 7 896 338 440 810 23,01%

Heoxum A/l 3431839 183 562 10,00%

OcHoBeH nocTaBurK Ha JIpyxkecTBOTO 3a JocTtaBka Ha mpupojeH raz e OO0 ,,I'azmpom Excropt®. 3a
2021 r. HEroBUAT A OT oOIIaTa CTOWHOCT Ha JAOCTaBKara Ha mpupoxeH ras e 90,88%. IIpe3 2021 r. Hama
JpYT KOHTPAareHT, pa3XxoAnuTe KbM KOHTO 1a HaaxBbpisT 10% ot obmmaTta cyma Ha pa3xoauTe Ha ,,bynrapraz®
EAL.
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3. UH®OPMALMSI OTHOCHO CJEJKHUTE, CK/JIIOUEHH MEXKIY JPYXECTBOTO M
CBBP3AHHU JIMLIA, IPE3 OTYETHUS MEPUO/, NPEJUIOKEHUS 3A CKJIIOUBAHE HA
TAKHUBA CJEJKHU, KAKTO U CJEJKH, KOUTO CA U3BbH OBUYAMHATA MY JEHHOCT
WU CBUIIECTBEHO CE OTKJOHSIBAT OT IIABAPHUTE YCJOBHSI, IO KOHUTO
JIPY?’KECTBOTO, MJIM HETOBO ABUIEPHO JPYKECTBO E CTPAHA C IOCOYBAHE HA
CTOMHOCTTA HA CJEJKHUTE, XAPAKTEPA HA CBBbP3AHOCTTA WU BCSIKA -
®UHAHCOBOTO ChCTOSIHUE HA JIPY)KECTBOTO;

Wudopmanus, npegocraBeHa B CTOWHOCTHO U3PaKEHHE OTHOCHO CIEIKHUTE ChC CBBP3aHM JIUIA € TOIPOOHO
npe/icTaBeHa BbB (puHaHCOBUS oTueT Ha JlpyxectBoTo 3a 2021r. - [Tosicuutenno [Ipunoxenune 34 ,,Cnenku
U caifa cbC CBbp3aHU auua““. CaenkuTe ¢bC CBBP3aHU JIMIA HE C€ OTKJIOHABAT OT HOPMAaJIHUTE Ma3apHU
YCIIOBHS.

4. MHOOPMANUA 3A CBBUTUSA U ITOKA3ATEJN C HEOBHUYAEH 3A JPYXXECTBOTO,
XAPAKTEP, HUMAIIM CBHIIECTBEHO BJUSHHUE BbPXY JAEMHOCITA MY, H
PEAJIMBUPAHUTE OT HEI'O NINPUXOJU M MU3BBPIHIEHM PA3XOJH; OLEHKA HA
BJIMAHUETO UM BbPXY PE3YJITATHUTE IIPE3 TEKYIHATA 'OJAUHA;

Hsma cr0OuTHs 1 mokaszarenu ¢ HeoObnvaeH 3a ,,bynrapra3® EAJ] xapakrep npe3 2021 r., IMaIiy ChIIECTBEHO
BIMSHHUE BBbPXY ACHHOCTTa My M PEAIN3UPAHUTE OT HETO MPUXOAN U U3BBPIICHN Pa3XO.IH.
5. AHAJIM3 HA CBOTHOIEHUETO MEXAY NOCTUTHATUTE ®UHAHCOBMU PE3YJITATH,
OTPABEHU BbB ®HUHAHCOBHUSA OTYET 3A ®UHAHCOBATA T'OAUHA, U IIO-PAHO
IIYBJIUKYBAHU ITPOT'HO3MU 3A TE3U PE3YJITATH.

.bynrapraz*“ EAJ] He ¢ 0nOBeCTsIBaIO MPOTHO3M 32 (PUHAHCOBH PE3YIITATH.

6. HUH®OPMAILUSI 3A CAEJKU, BOOEHU NU3BBHBAJIAHCOBO - XAPAKTEP U BU3HEC LEJI,
MNOCOYBAHE ®MUHAHCOBOTO Bb3JIEMCTBUE HA CAEJKUTE BbPXY JEMHOCTTA, AKO
PUCKDBT U NOJIBUTE OT TE3U CAEJKHU CA CBIIECTBEHMU 3A IPYKECTBOTO, U AKO
PABKPUBAHETO HA TA3U HMH®OPMAIIUS E CBIIECTBEHO 3A OIIEHKATA HA
OUHAHCOBOTO CBbCTOSIHUE HA IPYXKECTBOTO;

ﬂpy)KCCTBOTO € OIIOBECTHIIO BBHB (1)I/IHaHCOBI/I$[T CH OTYCT U3JAJACHUTC 0aHKOBU rapaHlMy B I10JI3a HA TPETHU
JIMIIA, KOUTO CC ABABAT €IMHCTBCHUTE CACIIKU C HU3BHHOAIAHCOB XapakTep.

7. OLEHKA HA BBb3MOXHOCTUTE 3A PEAJM3ALMA HA HWHBECTULHMOHHUTE
HAMEPEHHUSI C TIIOCOYBAHE HA PABMEPA HA PA3IIOJIATAEMUTE CPEJICTBA M
OTPA3SIBAHE HA Bb3MOJKHUTE TIPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA
TA3U JEHHOCT.

Henpunoxumo 3a {pyxecTBOTO.

8. HMH®OPMALUA 3A A5JIOBU YUACTUSI HA JAPYXECTBOTO, 3A OCHOBHUTE MY
MHBECTHIIMA B CTPAHATA U B YYXBMHA (B IIEHHHU KHHWXA, ®HUHAHCOBU
NHCTPYMEHTH, HEMATEPUA/IHU AKTUBU U HEIABU/KHUMU HMOTH), KAKTO U
MHBECTHIMUTE B IAAJ10BU HEHHU KHU/KA U3BbH HEI'OBATA I'PYITIA ITPEAIIPUATUSA
IO CMUCBJIA HA 3AKOHA 3A CHETOBOJACTBOTO U U3TOYHUILIUTE / HAYMHUTE HA
OUHAHCHUPAHE;
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10.

11.

JIpyKeCTBOTO HE MPUTEkKaBa JsUIOBH YIaCTUs U MHBECTHIIMH B CTpaHaTa U uykOuHa. VHpopMaius 0OTHOCHO
MpUTe)KaBaHUTE OT J[PyKECTBOTO aKTHUBU € MpEACTaBEHa MO-rope OT Hactosmus nokiaan B Pazmen IX.
,,OT4YeT 32 (UHAHCOBOTO CHCTOSIHHE®.

NHO®OPMAILINS OTHOCHO CKIIIOYEHHUTE OT JPYKECTBOTO, OT HET'OBO ABIIEPHO
JIPYJKECTBO WIH JIPYKECTBO MAMKA, B KAUECTBOTO UM HA 3AEMOIIOJIYYATEJIH,
JAOI'OBOPH 3A 3AEM C IIOCOYBAHE HA YCJIOBUSITA IO TAX, BKJIIIOYUTEJIHO HA
KPAMHUTE CPOKOBE 3A U3ILUIAIIMAHE, KAKTO 1 HHO®OPMAIIUSA 3A IIPEJJOCTABEHA
IF'APAHIIMU U ITIOEMAHE HA 3AJIBJI)KEHUS;

JIpyKeCTBOTO MMa CKIIFOYEHHU JOTOBOPH 3a KPEAWTH THUI OBBPIPadT ¢ OaHKOBM WHCTHTYIIMM Ha 00IIa
croiinoct 110 000 xumn. nesa.

HeycBoenn 3aemu

Ksm 31.12.2021 r. JIpyecTBOTO MMa yCBOCH M HEMmoraceH oBbpapad)T B pasmep Ha 2 603 XWJLJB., IO
JIOTOBOP ¢ OAaHKOBa MHCTUTYIHUS, a HEYCBOCHH OBBbpApadTH B 0011 pa3mep Ha 107 397 xui.jB.

NH®OPMAIIUA OTHOCHO CKIIIOYEHUTE OT APYKECTBOTO, OT HEI'OBO ABIIEPHO
JIPYKECTBO WJIM JIPY)KECTBO MAMKA, B KAUECTBOTO UM HA 3AEMOJIATEJIN,
JOT'OBOPHU 3A 3AEM, BKJIIOYUTEJHO NPEJOCTABAHE HA TAPAHIIUHU OT BCAKAKDB
BHUJ, B TOBA YUCJIO HA CBbBP3AHHU JIMIIA, C NIOCOYBAHE HA KOHKPETHHUTE
YCJIOBHUA 1O TSAX, BKIIOUMTEJIHO HA KPAMHUTE CPOKOBE 3A IIJTAIIIAHE, M IIEJITA,
3A KOSITO CA BUJIN OTITYCHATM;

Ha 18.03.2019 r. e m3maneHa OGaHkoBa TrapaHius ot m30Opana, upe3 mpoBeneHa ot BEX EAJ] mponenypa,
KpeInTHA MHCTUTYIHS 3a oOe3revyaBaHe Ha rioba ceritacHo Pemenne C(2018)8806 mo denmo AT.39849 BEX-
ra3, ¢ koeto EBpormeiickara koMucus Hanara rio6a Ha ,.beirapcku eHepruer xonauar EAJ] (BEX EAJT),
HEroBOTO ABLIEPHO JIPYXKECTBO 3a AOCTaBKa Ha ras ,,bynrapra3“ EAJl u HEroBoTo IbIIEPHO APY>KECTBO 3a
razoBa mH(ppacTpykrypa ,,bymraprpancra3z” EAJl (,,rpymara BEX“) B pasmep Ha 77 068 000 eBpo 3a
npeAroaaraeMo OJOKHpaHe Ha JIOCThIIa Ha KOHKYPEHTH JI0 KIIF0U0Ba ra3oBa nHdpactpykrypa B benrapus B
HapylIeHHe Ha aHTUTpbcToBUTE NpaBmia Ha EC. bankoBara rapanuus nmokpusa 2/3 oT oOums pazmep Ha
ro6ara Ha ctoriHocT 77 068 000 eBpo, ¢ kKoeTo ce obesneuanar 3aabmkenusnta Ha BEX EAJl u ,,bynrapras
EAJl mo Hano>xeHarta rioba.

Ha ©a3a mpenBapuresnHO crmopasyMeHHe 3a pe3epBuUpaHe Ha KamamurteT mnpe3 2019 r. e ckmodeHo
CIIOpa3yMEHUE 3a TpaHCIopTupaHe Ha npupojieH ras ¢ At Cu Ixu bu AJl. BbB Bpb3Kka ¢ TOBa cliopazyMeHue
B nosiza Ha At Cu Ixu bu A/l e uzganena kopnopatusHa rapanuus ot bearapcku Enepruen Xonguur EAJ]
B pa3Mep Ha 12 muH. eBpo. [Ipe3 2021 r. cpokbT Ha rapaHuusTa € yasmkeH 10 01.07.2022 r.

CsraacHo cxmrodeH npe3 2020 r. noroBop ¢ 0aHKOBAa HHCTHTYIHSA, HA [lpy’KeCTBOTO € MPEeI0CTaBEeH KPeIUTeH
NPOIYKT oJ| hopMaTa Ha n3aaBaHe Ha OaHKOBA rapaHius. ['apaHiysTa € B 110J13a Ha JOCTABYHK Ha IPUPOJICH
ra3 W ce sABsBa 33JbJDKEHHE Ha OaHKaTa 3a MOracsiBaHe Ha 3aJbJDKEHUs Ha [Ipy>KecTBOTO B cilydai, ue
BB3HUKHAT 33IbJDKCHUSL.

AHAJIN3 1 OHEHKA HA ITIOJIUTUKATA OTHOCHO YIIPABJIEHUETO HA ®PUHAHCOBUTE
PECYPCHU C TIOCOYBAHE HA BBb3MOXHOCTHUTE 3A OBCJHYXBAHE HA
SAABJIKEHUATA, EBEHTYAJIHUTE 3AIIVIAXW U MEPKH, KOUTO APYXECTBOTO, E
HOPEAIPUEJIO NN ITPEACTOM JA TIPEAITPUEME C OI'VIEJL OTCTPAHSABAHETO UM;



BYJITAPTA3 EAJ] _
TOAULLIHUS JOKJIAJ 3A JEHOCTTA 0 nmrms

3a 2021 r.

12.

13.

14.

15.

Lenmure Ha J[lpyXecTBOTO BBB BpB3Ka C YIpPaBICHHETO Ha (UHAHCOBUTE PECYpPCH ca Jla OCUTYpH
NIPOJIBIDKEHNE Ha AEHHOCTTa CH B 0003pUMO ObjelIe KaTo JeHCTBAIO0 NMPEANPHsITHE, KAKTO U 1a OCUTYpH
BB3BPAIlaEMOCT Ha CJHOJIMYHHUS COOCTBEHMK, CTOIIAHCKW IIOJI3M HAa JPYrd 3aWHTEPECOBAHM JIUIIA.
VYnpaBieHHEeTO Ha pUCKa Ce OCBIIECTBSIBA TEKYIIO OT OIEPaTUBHOTO PBKOBOJCTBO MOA Haa30p Ha ChBeTa Ha
Hupexropure 1 ExHOMHYHNS COOCTBEHUK.

OcHoBHUTE (HaKTOPH, HOCEIN PUCK B JeHHOCTTA Ha JIPy>KECTBOTO Ca PETYyIATOPHUS PUCK, IPOU3THYAIL] OT
YTBBP)KAABAHE HA INpEJEeIHUTE IIeHW Ha NMPHUPOJHMS Ta3 3a BBTPEIIHUA Na3ap MO-HUCKU OT JOCTAaBHUTE,
TBPTOBCKUTE U APYTH B3€MaHUS U 3a]JbJDKEHUS, KAKTO U BaTyTEH PUCK.

NH®OPMAIUA 3A HACTHIINJIN ITPOMEHMU ITPE3 OTYETHUSA ITEPUOJ B OCHOBHUTE
NPUHOUIIN 3A VYIPABJIEHUE HA JPYXECTBOTO, U HA HEI'OBATA TIPVYIIA
HNPEANPUATHUA 110 CMUCBHJIA HA 3AKOHA 3A CHETOBOACTBOTO;

IIpe3 2021 r. HAMa HACTBIIWIM IPOMEHU B OCHOBHUTE IPUHLMIIY 32 YIIpaBlIeHUE Ha JpyKecTBOTO.

NH®OPMAIIUA 3A NIPOMEHUTE B YIIPABUTEJIHUTE U HAJI30PHUTE OPI'AHH TIPE3
OTYETHATA ®UHAHCOBA I'OAUHA.

KoM 13.07.2021 r. dpyxectBoTo nMa ChBET HA TUPEKTOPUTE B CIAEAHUS CHCTAB!

- Huxomnaii [TaBnoB — u3nbJIHUTENEH WieH HAa ChBETa Ha JUPEKTOPUTE;
- Wmmsa dyxoB — uneH Ha CbBeTa Ha IUPEKTOPUTE.

Ha 13.07.2021 r. ¢ pemenne Ha bearapcku Enepruen Xonaunar EAJ] ca u30panu clieIHUTE HOBU YICHOBE Ha
CsBeta Ha qupektopute Ha bynrapras EAJL:

Hukomnaii Aranacos JloHuen

Juana CrosinoBa boneBa

CeerocnaB TaneB Jlemues

Te3u oOcTosATeNnCTBa ca BIMcaHu B Thproekus peructsp Ha 19.07.2021 r. u cnex ToBa J[pykecTBOTO NMa

CbBeT Ha TUPEKTOPUTE B CICTHHUS ChCTAB!
- Huxomnaii [1aBnoB — u3nbjiHUTENEH WieH Ha ChBETa Ha JUPEKTOPUTE;
- Jluana bonesa - npexacenaten Ha ChBeTa Ha AUPEKTOPHUTE;
- Wnusu dykoB — uneH Ha CbBeTa Ha IUPEKTOPUTE;
- Huxkomnaii lonyeB - wieH Ha CbBeTa Ha TUPEKTOPUTE;
- Cserocnas [lenues - uieH Ha CbBeTa Ha AUPEKTOPHUTE.

NH®OPMAIIUA 3A NPUTEXXKABAHU OT YJIEHOBETE HA YIIPABUTEJHUTE M HA
KOHTPOJIHUTE OPTAHU U MIPOKYPUCTUTE AKIIUU HA EMUTEHTA, BKJIIOYUTEJIHO
AKINIUUTE, IPUTEXKABAHHN OT BCEKH OT TAX IMOOTAEJHO U KATO INPOIEHT OT
AKIHHUUTE OT BCEKHU KJIAC, KAKTO U NPEJOCTABEHU UM OT EMUTEHTA OIIIUU
BBHPXY HEI'OBH HEHHU KHU/KA — BUJI 1 PASMEP HA HEHHUTE KHHUKA, BBPXY KOUTO
CA YYPEJEHU OIIIMUUTE, HEHA HA YIIPA’KHABAHE HA OIIIUUTE, IOKYITHA IIEHA,
AKO UMA TAKABA, 1 CPOK HA OIIIIUUTE.

Beuuku akiuu ce nputexxasat oT beirapcku Enepruen Xonnunar EAJl. He ca u3gaBanu onuuu BepXy Te3U
aKINH.

NH®OPMAIIUA 3A OCHOBHHUMTE XAPAKTEPUCTUKHW HA [PUWIATAHUTE OT
JAPYXECTBOTO, B IPOLECA HA U3I'OTBSAHE HA ®UHAHCOBUTE OTYHETU CUCTEMA
3A BBTPEHIEH KOHTPOJI 1 CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE;
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pr)KGCTBOTO nma pa3pa60TeHH U YTBBPACHU BBTPCIIHU MpaBUjla U HOPOUCAYPU MO OTHOLICHUSA Ha
CUCTEMUTC 3a BBTPCIICH KOHTPOJI U OTYECT.

Cuctemara 3a (UHAHCOBO yIIpaBlieHHEe M KOHTpo’a B ,,bymrapra3“ EAJ] e pa3spaboreHa mpu cma3BaHe
M3MCKBAaHUATA Ha 3aKOHA 32 (MHAHCOBO YIPABICHUE H KOHTPOJ B ITyOITHMIHUS CEKTOP.

Cucremara 3a (UHAHCOBO YNpPABICHHWE W KOHTPOJ € 3aABJDKUTENIHA IPH PA3XOIBAHETO HA BCHUKH
¢mHAHCOBH cpencTBa OT JIPYKECTBOTO C IET OCHUTYpSABaHE HAa CHOTBETCTBHE ChC 3aKOHOBHTE pasnopendu u
cra3BaHe Ha IPUHIUIINTE 32 3aKOHOCHOOPA3HOCT, 1eJIeCh00pa3HoCT, eheKTUBHOCT, ePUKACHOCT, MKOHOMHYHOCT,
MIPO3PAYHOCT U IyOJIMYHOCT.

@drHaHCOBOTO yNpaBiIeHUE U KOHTPOJI Ce U3BBPIIBA MocpencTBoM Cucremara 3a (PMHAHCOBO yIpaBieHHE U
KOHTPOJ 32 OCUT'YpsIBaHE Ha pa3yMHa YBEPEHOCT, ue LieNUTe Ha J[pyKecTBOTO ca IOCTUTHATH 4pe3:

®  CBHOTBETCTBHE ChC 3aKOHOAATEJICTBOTO, BbTpEUIHUTE akToBe Ha “brenrapcku Enepruen Xonauur” EAJ]
n JIpyXecTBOTO OT €AHa CTpaHa, M OT Jpyra CTpaHa, CKIIOYEHHWTE [OTOBOPH WM IOCTH
3abJDKCHUS/M3BBPIICHHN PA3XOIH C IBPBUYHN CUETOBOIHH JOKYMEHTH;

o HaJCXKIHOCT 1N BCeOOXBAaTHOCT Ha q)HHaHCOBaTa " OIiCpaTuBHATaA I/IHq)OpMaL[I/IFI;
o HUKOHOMHYHOCT, eq)eKTI/IBHOCT u eq)I/IKaCHOCT Ha Z[eﬁHOCTPITe;

o CbXpPAaHCHHUC U OIIA3BAHC HA aKTUBUTC U I/IH(I)OpMaLII/IFITa.

B obxBara Ha Cucremara 3a (JMHAHCOBO yIpaBJIICHHE W KOHTPOJ Momajga (PMHAHCOBOTO yIpaBIICHHE Ha
pa3xoaute B pyxecTBOTO.

16. TH®OPMAILUS 3A PASMEPA HA Bb3HATPAXKJIEHUSITA, HATPAJUTE W/NJIA TOJI3UTE
HA BCEKHU OT YWJIEHOBETE HA YIIPABUTEJHHUTE U HA KOHTPOJIHUTE OPT'AHMU 3A
OTYETHATA ®UHAHCOBA T'OAMHA, HAYUCJIIEHH OT APYKECTBOTO, U HEI'OBHU
ABIMEPHU NPYKECTBA, HESABUCHUMO OT TOBA, JAJIM CA BWJIN BKJJIIOYEHU B
PA3ZXOJUTE HA JAPYXKECTBOTO, W/ ITPOU3THYAT OT PA3INPEJAEJIEHHUE HA
MNEYAJIBATA, BKIIIOYUTEJIHO:

[Ipe3 2021 r. Jpy*ecTBOTO € HAYUCIUIIO CIEAHUTE Bb3HAIPAXKACHUS U OCUTYPOBKH, CBBP3aHU C TSX, Ha
yieHoBeTe Ha ChBeTa HA JTUPEKTOPUTE:

Xun. neea
2021 r. 2020 r.
Bw3narpaxnenns CJ] 381 282
OcurypoBku 25 23
O6mo 406 305

17. ”H®OPMALUSA 3A  HU3BECTHUTE HA  JAPYXECTBOTO JAOI'OBOPEHOCTH
(BKUIIIOYUTEJIHO U CJIEJ] TPUK/ITIOYBAHE HA ®PUHAHCOBATA I'OJIUHA), B PE3YJITAT
HA KOUTO B BBJEL NEPHOJA MOI'AT JA HACTBIIAT MTPOMEHHU B TPUTEX KABAHUA
OTHOCHUTEJIEH JAJ AKIOIUA WU OBJIUTIAIIMA OT HACTOAIIU AKIIMOHEPU WNJ/IHN
OBJIMT'AIMOHEPH.

He ca u3BecTHH NTOTOBOPEHOCTH, B PE3YJITAT HA KOWTO B OBJIEII MEPHOA MOTAT Jla HACTBIAT MPOMEHU B
TIPUTEKABAHUsI OTHOCUTEJICH JISUT aKIMKM OT HACTOSIIN aKIMOHEPH. J[py)KECTBOTO HE € M3/1aBajo OOJUTAINU U
HsIMa 00JUTalOHEPH.
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18. UH®OPMALIUA 3A BUCSIIU CbAEBHU, AAMUHUCTPATUBHU WJIN APBUTPAXKHU
IMPOU3BOJCTBA, KACAEIIA 3AABJIOKEHUA WJIN B3EMAHUSA HA JAPYXXECTBOTO, B
PABMEP HAM-MAJIKO 10 HA CTO OT COBCTBEHHUSI MY KAIIUTAJI; AKO OBIIIATA
CTOMHOCT HA 3AJIBJIKEHUSTA WIH B3EMAHUSITA HA IPYKECTBOTO, 10 BCUYKH
OBPA3YBAHH IPOU3BOJACTBA HAJIAXBBPJISI 10 HA CTO OT COBCTBEHHUA MY
KAIIMTAJI, CE IPEACTABSA HH®OPMAIUSA 3A BCAKO IMTPOU3BOJACTBO MNOOTAEJIHO;

Tleto COMP/B1/AT.39849 — BEH gas

Hemo COMP/B1/AT.39849 — BEH gas (,,/lenoTo®) mMa 3a mpenMeT eBeHTyaIHO HapylreHne Ha wieH 102 ot
J®EC, BB Bpb3Ka ¢ TBBpaeHus Ha EBpomeiickata Kommucus (EK) 3a meticteus ma “Boiarapcku Enepruen
Xonauur” EAJl u npuiepHuTe My Apyxkectsa — ,,bynrapraz” EAJl u ,,bynraprpancras” EAJl HacoueHU KbM:

®  BB3MPEMATCTBAHE HAa TEXHW KOHKYPEHTH Jia TOJIydyaT JOCTBII JI0 KJIIOUOBa ra3oBa MH(PACTPYKTypa
(ra3onpeHoCcHa MpeXka M JI0 ChOPHKEHUETO 32 ChbXpaHEHHe Ha NMpHUpojeH ra3) B Pemybiuka bwirapus,
KaTO M3PUYHO MJIM MBIYaJIMBO OTKa3BaHE Ha JIOCTHI HA TPETH CTPaHM MIIH 3a0aBsHE;

e  BB3NPEMIATCTBAHE HAa KOHKYPEHTHTE Ja IMOJydaT AOCTBI A0 IJIaBeH Ta30lpoBOJ 3a BHOC, 4pe3
pe3epBUpaHe Ha KamaluTeT, KOHTOo ocTtaBa Heu3snoysBaH. [IponusBoacTBoTo € obpasyBano mpe3 2013 ., ¢
orJie[ MpUEMaHeTO Ha pemeHue o riasa 3 (wieHose 7 — 10) ot Permament 1/2003. Ha 23 mapt 2015 1.
EBpomneiickata Komucns m3nane M3noxenne Ha Bp3pakeHusTa (Statement of Objections). ,,brirapcku
Enepruen Xonnuur” EAJl v ra30BUTE My ABLIEPHU APY>KECTBA MPEJACTABIUXa CbOTBETHUTE CH OTTOBOPHU
Ha EBpomnetickata Komucus Ha 9 romu 2015 1. (,,Bymrapras” EAM), 10 roma 2015 r. (,,bearapcku
Enepruen Xomnuar” EAJl) u 17 romm 2015 . (,,byaraprpancraz” EAJT).

Ha 24 HoemBpu 2017 r. e npueTto pemenue ot 44-roro Hapoaro ceopanue (HC) na Peny6nuka bbiarapust 3a
npeanpremMane HeoOXoauMHKTe AeicTBUs 3a pukinoyBane Ha Jleno COMP/B1/AT.39849 — BEX T'a3, ¢ koero HC
MOJIKpeIs NPUKIIOYBAHETO Ha JEJO0TOo 1Mo pena Ha wi. 7 ot Permament (EO) Ne 1/2003 0Oe3 mpu3HaBaHe Ha
TBbpAcHUTE OoT EBponeiickata Komucusi HapymeHuss u 0e3 moeMaHe Ha OTTOBOPHOCT 3a TsAX, Karo Obaar
W3NBJIHEHH 3aIbJDKCHUSATA, MPOU3THYANIM OT EBEHTYaJHO 3a0paHUTENHO pPELICHHE, BKIIOYUTETHO OTHOCHO
eBEeHTyaJIHa ()MHAHCOBA CaHKIIUS.

Ha 26 romm 2018 r. e mpueto pemienne ot 44-toto HapomHo cvopanme (HC) Ha PemmyOnuka Bearapus 3a
mpeanprueMane Ha JeiicTBus 3a mpukimousane Ha JJemo COMP/B1/AT.39849 — BEX TI'a3 mo pena Ha wi. 9 ot
Permament (EO) Nel/2003, upe3 moemaHe Ha aHTaXHMEHTH OT CTpaHa OT OBJITapcKa CTpaHa W IOCTUTAaHE Ha
cnopazymenue ¢ EBponelickata xomucusi. Bropoto pemenne Ha HC e MOTHBHpaHO OT pa3BUTHETO Ha JENO
COMP/B1/AT.39816 mexny EBponeiickara Komucust u [TIAO I"aznpom u OO0 “T'a3mnpom ekcropt”, 1Mo KOeTo Ha
24 maii 2018 r. Komucusra 00sBU, 4e € IOCTUTHATO CIIOPa3yMEHHUE U CHIIOTO € MPUKIIOYEHO Mo pea Ha 1wi. 9 oT
Pernament (EO) Ne1/2003 6e3 nanarane Ha ¢puHancoBa cankius Ha [TAO T"aznpom u OOO “T'azmpom excriopt”.

Ha 17.12.2018 r. EBponeiickara komucus onosecty npueto cBoe Pemenne C(2018)8806 mo demno AT.39849
BEX-ra3, ¢ xoeto EBporneiickaTa koMmucus Hajara rio6a Ha ,,.bearapcku enepruer xonauar EAJ] (BEX EALD),
HETOBOTO IBIIEPHO JIPY>KECTBO 32 JI0cTaBKa Ha ra3 ,,bynrapras* EAJl 1 HEroBOTO ABIEPHO JIPY>KECTBO 3a ra30Ba
uHppacTpykTypa ,,.bynraprpancra3“ EAJl (,,rpymata BEX®) B pasmep Ha 77 068 000 eBpo 3a mpezrmonaraeMo
OJ0KMpaHe Ha JOCThIIa Ha KOHKYPEHTH [0 KJIIOYOBAa ra3oBa MH(pacTpyKTypa B bbiarapus B HapylleHHe Ha
aHTUTpbCcTOBUTE NpaBuiia Ha EC. Pemennero e noysydeHo B 1€J0BOACTBAaTa Ha TpUTe ApyxecTta Ha 19.12.2018
I., KOGTO OmNpeseNsi Ha4ajloTo Ha cpoka 3a oOxansaHe Ha Pemenumero Ha EK (nBa mecema m nmecer mHH OT
Hotudukamus Ha Pemenunero mo Crpanmrte) W 3a IUlamaHe Ha riobaTta (Tpu Mecela OT HOTH(HKanusATa Ha
Pemenuero no Ctpanute), onpeneieHa B ChIOTO.

OO0>xanBaHeTO HA pelieHUEeTo He 3a0aBs IutamaHeTo Ha riobara. Ha 18.03.2019 r. e u3gamena OaHkoBa
rapaHnus ot n3bpana, upe3 nposenena ot BEX EAJl nponenypa, KpeauTHa HHCTUTYIHA. bankoBaTa rapanums
moKkpuBa 2/3 oT o0mus pa3mep Ha riiodara Ha ctoitHocT 77 068 000 eBpo, ¢ KoeTo ce obe3neyaBaT 3aAbIKEHUSATA
na BEX EAJl n ,,Bynrapraz® EA/l no HajoxxeHara riooa.
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Ha 4 romu 2019 r. Bearapckara aepxaBa, 4ype3 MHHHUCTEPCTBO Ha BBHIIHUTE pabOTH mojane Moida 3a
BcThIIBaHE B fenoto B mnoakpena Ha BEX EAJl u  gbmepHure #W  ra3oBu  ApYyKecTBa.

Ha 26 aBrycr 2019 r. EBponeiickara komucust npeactaBu npea OOmus cbll cBosiTa 3amyra B OTTOBOP Ha
nojaneHara xanoa ot ,,.bearapcku Enepruen Xommuur” EAJL, ,,Bynrapras” EAJ] u ,,bynraprpancraz” EAJI.

Ha 29 noemBpu 2019 r. ot crtpana Ha ,benrapcku Eneprmen Xommuar” EAJl, ,bynrapraz” EAJl u
,bymraptpancraz” EAJl 6e momagen OtroBop cpemry 3ammrata Ha EBpomeifickaTa  KOMUCHS.

Ha 20 ¢eBpyapu 2020 r. B mocodenust cpok ot O0mus cba Ha EBponeiickus cpio3 Pemy6mika brirapus upes
MunncrepcTBO Ha BRHIIHUTE padot (MBHP) nenosupa odurnmansara mosunus Ha Penmy6nmka bearapus mo meno
T-136/19, mpenocraBena or MuHHCTEPCTBO Ha eHepreTnkaTa Ha MBHP, ¢ KosTO bprkaBaTa BCTHIIBA B ITOIKPETIa
Ha ,,benrapcku Enepruen Xonguar” EAJ, ,,bynrapraz” EAJl u ,,bynraptpancraz” EAJI cpemy EBponeiickara
komucus npen O6must cbpl1 Ha EBponelickus chio3.

OOwmmsT cba o0cieiBa TOMBIHUTEHH JOKYMEHTH U M3MCKBAa MH(POPMAIHS C LIeJ U3SICHSABAaHE Ha BCHYKHU
TIPUIIOKEHH TI0 z1entoTo obctositenctBa. C muemo ot 14 maprt 2022 r. ChabT u3KMckBa oT EBporneiickaTa KOMUCHS
Jla TperocTaBH HEeKOH(HIEHIMaNHU Bepcud Ha u3bpoenure or Chaa mokymeHTH. OdakBa ce OTrOBOpP OT
EBpornelickata xoMmucusl.

Cnenpa na ce uma mpeaBua, ye ako OOIIMAT ChJl pellH Ja 3aro4yHe ycTHarta (haza OT NMPOM3BOACTBOTO,
npeacenarenst Ha O6uus b Ha EC onpenens natara Ha cbhJeOHOTO 3acelaHUE 3a WU3CIyLIBAHE HA YCTHUTE
3aceaHusl.

KoM 31 gexemBpu 2021 r. HIMa omnpe/iesieHa AaTa 3a yCTHO U3CIyIIBaHEe HAa CTPAHUTE.

KoM 31.12.2021 1. Ipy>keCTBOTO € HAUYUCIWIO MPOBU3HS B pa3mep Ha 52 346 xuil. JieBa, MpeacTaBisBalia
1/3 ot obmiata cyma Ha HaJlOXKeHaTa IJI00aTa U JIMXBH BbPXY TsX B pazmep Ha 2 102 XuJl. JIB., KaTO MPEICHKATA €,
Ye ce OYaKBa ypexKJIaHeTo Jia HaCTBIHM clie]l ToBeue oT 12 Mecena.

19. JPYTA HH®OPMAIMS 11O ITIPEINEHKA HA JIPYKECTBOTO

Jpy>kecTBOTO IpeLeHsABa, Ue He € Halulle Apyra nHpopManus, KoaTo Ou Oula BayKHa 3a IOTpeOUTenuTe.

Lyudmll Digitally signed by
Lyudmil Ventsislavov
Jara: 27.04.2022 r. Digitally signed Ventsislavov  Yotsov
Oksana  byoksana Date: 2022.05.18 16:56:14
Yankova YOtSOV +03'00"
Yankova pate: 2022.05.18
13:29:14 +03'00'
Oxkcana SInkoBa JIrogmua Honos

PwkoBomuTen otnen ,,OuHancu’ M3nbaHuTeneH 1upexTop
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1. OBIIA ITOJIOKEHUSA

Tazu nexapanys 3a KOPIOPaTHBHO YIIPaBICHUE € N3TOTBEHA B M3IIBIIHECHNE Ha M3UCKBaHUATA Ha Wi. 40, ain. 1 ot
3akoHa 3a c4eTOBOACTBOTO M chriacHO wi. 100H, an. 8 BBB BpB3Ka ¢ an. 7, T. 1 oT 3akoHa 3a MyOIUIHOTO
npeiarane Ha reHHd kamwka (3ITIHK).

,bymrapraz” EAJl (dpyxecTBOTO) € IpyKeCTBO C OCHOBEH INpEeIMET Ha ICHHOCT OOIIecTBEHa ITOCTaBKa Ha
MIPUPOJICH ra3, KaKTO U CBBP3aHUTE C HES MOKYNKH W NMPOAAXOH, 3aKyIlyBaHE Ha IPUPOJEH a3 C IeJT HETOBOTO
ChXpaHEHHE B Ta30BO XPaHWJIMIIE, MapKeTHHTOBH IPOYyYBaHUS M aHaNIM3 Ha Ma3apa Ha INPHPOJEH ras.
CneunduyHuTe 3a OCHUICCTBSBaHE Ha JeiiHOcTTa Ha JIpy)KECTBOTO HOPMAaTHBHH aKTOBE ca: 3aKOH 3a
eHeprerukara; Hapen6a Ne 3 or 2013 r. 3a nuuen3upane Ha faeliHocTuTe B eHepretukara; Hapenda Ne 2 ot 2013
T. 33 peryJmpaHe Ha IIeHUTe Ha MpUpoaHUs ra3; [IpaBuia 3a Teproeus ¢ npupozeH ras; Pernmament Ne 994/2010
Ha EBponelickus napiaaMeHT ¥ Ha CbBeTa OTHOCHO MEPKUTE 3a FapaHTHpaHE Ha CUTYPHOCTTA Ha JOCTaBKUTE Ha
ra3 u 3a otMsHa Ha Jupextusa 2004/64/EO.

,.bynrapraz*“ EAJ] e topuaudgecko Juie mo OBIrapckoTo MpaBo, €AHOIHIHO aKIIMOHEPHO APYKECTBO, ICHCTBAIIO
B CBOTBETCTBHE C paznopenoute Ha ThProBCKHs 3aKOH, 3aKOHA 3a MyOiIn4HUTE Ipennpustus, [IpaBuinHnka 3a
mpuiarase Ha 3akoHa 3a myOommaanTe npeanpuatus ([IpaBuiHAUK) 1 ApyruTe HOPMATUBHE aKTOBE HA PemyOimika
Benrapus. EqHOMMYHO akIMOHEPHO APYXKECTBO, YMHTO AKIMOHEPEH KaluTal ce HpPHUTEXaBa OT ,bearapcku
eneprueH xoiauar EAJ]. Kpaiiaust cooctBeHuK Ha J[pykecTBOTO € Obirapckara IbpxKasa, upe3 MUHHCTBpa Ha
SHepreTHKara.

JpyKecTBOTO ce ympaBiisiBa IO €AHOCTENCHHA cuUcTeMa 3a ynpasiieHue. CbBETBT Ha AUPEKTOPUTE HMa
YIPaBUTEIHH, TPEACTABUTEIHH U KOHTPOJIHH (QYHKIHH.

Hes3aBucuMo oT HOpMaTHBHO HaJI0’KEHOTO U3MCKBAaHE 3a IpuiiaraHeTo Ha Kozekc 3a KopmopaTUBHO yIpaBlleHHE,
NPUEMaHETO Ha TaKbB CTAHIAPT € B PE3yJTaT Ha JKEJIAHWETO Ha PHKOBOJCTBOTO 3a TIOCTOSIHHO MOJ00OpsiBaHE Ha
MPUHIUIINTE ¥ TIPAKTHUKUTE 3a KOPIOPAaTHUBHO YIpaBieHHe, NpueTu B ,bynrapra3“ EAJl. Ycunusara Ha
U3IIBJIHUTETTHOTO PBKOBOJICTBO Ca HACOUCHHU KBbM IIPO3PAavyHOCT Ha paboTaTa upe3 MpeCTaBsHe Ha CBOCBPEMEHHA
n meiHa uH(opManus, choOpa3sBaHE CHC 3aMHTEPECOBAHHUTE JIMIA, HE3aBHCHMOCT M IPEAOTBpATsABaHE Ha
KOH()JIMKT Ha MHTEPECH.

pr)KGCTBOTO Clia3Ba YTBbPACHUTC MPUHIONUIIN U HOPMH Ha KOPIIOPATHUBHO YIIPAaBJICHUC, 3aJI0KCHU B Z[eﬁCTBaH.[PITe
HOPMATUBHU AKTOBC, MPUIJIOXKHUMHU 34 HEroBara ,Z[eﬁHOCT. I[py)KeCTBOTO 1 3aHaripe] e npoabJ/LKU CTPUKTHO Ja
Clia3Ba T€3W HOPMHU U NIPUHIIUIIN.

Jexnapanusta 3a KOPIMOPATUBHO yMpaBlIeHHE € OTJENICH JOKIaa, KOUTO ce MyOJIMKyBa 3aeqHO C JOKJIaaa 3a
JIEHHOCTTA.

2. MH®OPMALMUSA MO YJI. 1001, AJL. 8, T. 1 OT 3K

,.bynrapraz” EAJ] cna3pa o mnenecbo0pasHocT HammoHaIHUS KOAEKC 32 KOPIOPATUBHO yIPABIEHUE B PEAAKITHS
ot arput 2016 r., onoOpeH ot 3amecTHUK-TIpenceaarels Ha Komucusira no ¢punancos Haazop no wi. 100w, an. 7,
1. 1 ot 3IIILK ¢ Pemienue Ne461-KKVY ot 30.06.2016 r. u npuet ot HaninoHanHaTa KOMUCHS 32 KOPIIOPATUBHO
yIpaBJeHHE.

KopmekcwT ce mpumara Ha IpUHIIAIA ,,CTIA3Ball WM OOACHSABAI”, T. €. B CIlydail Ha OTKIIOHEHHE PHKOBOJCTBOTO
M3SCHSBA MPUYNHUTE 32 TOBA.

3. MH®OPMALMS MO YJI. 1001, AJL. 8, T. 2 OT 3K

B ycrpoiicteenute aktoBe Ha BEX EAJL, koiiTO € cOOCTBEHHK Ha KanuTana Ha ,,bynrapraz” EAJl u ynpaxHsBaIg
koHTpona (IpykecTBo-maiika) He € ompeaeneH OpoAT Ha JApyKecTBaTa, B KOMTO ujeHoBeTe Ha ChBeTa Ha
JMPEKTOPUTE MOTraT Ja 3aeMaT PhKOBOJHH IO3MIMH, KAKTO W HE € OrpaHM4YeH OpOosT Ha MOCIeI0BaTeITHHUTE
MaH/IaTH Ha He3aBHCHUMHTE uieHoBe Ha ChBeTa Ha AMPEKTOpUTE. BBIpexn ToBa ce cma3Bar 1oOpHuTe MpaKTHKY,
6e3 0(OpMEHO HOPMATHBHO M3HCKBaHE, 33 HEAOIyCKaHe HA BUCOKA KOHIECHTPAIMs HA KOHTPOJIHH (QYHKIHMHU MO
OTJICJTHU JIPY’KECTBA B €IJHO JIUIIC.

Bw3narpaxknenusara Ha CpBeTa Ha aupekTtopure B ,bynrapras® EAJ] ce ompenenst mo pena U ycloBHsATa Ha
IMpaBuiHKKa 3a Mpularane Ha 3akoHa 3a myonuHuTe peanpusaTusa. He ce nornyckaT Bb3HarpaxaeHus U3BbH
onpenenenure B [IpaBunHuka.
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,.bynrapraz“ EAJ] 3amuTaBa mpaBaTa Ha akUUMOHepHTe, onucaHu B [J1aBa Tpera or HaumonamHus kopekc 3a
KOPIIOPAaTHBHO YIpaBJeHHE, JOKOJIKOTO HSAMA OrPaHHYCHHS B NMPUJIOKEHHETO MM BBHB BPB3Ka C HAJIHYHETO HA
eIrH aKuoHep — ,,benrapcku enepruen xonauar' EAJ] (Kpaitausar cobcTBeHNK — Obarapckara IbpiKaBa).

,.bymnrapraz“ EAJl HiMa yTBBp/IcHa TOTUTHKA 32 pa3KpuBaHe Ha WHpopManusaTa. J{py>KecTBOTO CTPUKTHO CIa3Ba
M3UCKBAHUATA 33 pa3sKpuBaHE HAa WH(OpManus MO OTHONIEHHE HAa CPOK M IBJIHOTA CHIVIACHO OBITapCcKOTO
3aKOHOJATEJICTBO W CBIVIACHO yKa3aHMATA Ha MHUHHCTBpa Ha eHepreTukara. CBOEBPEMEHHO €€ OIOBECTSBA
nHpopManus 1Mo roAUIIHUTE, NIECTMECEYHUTE U TPUMECEUHHUTE (UHAHCOBU OTYETH, JOKJIAIH 3a JIEHHOCTTa Ha
WHTEPHET CTpaHuIaTa Ha J[py>kecTBOTO, Ha MHTEPHET CTpaHHIaTa Ha MUHHCTEPCTBO HA (PMHAHCUTE U upe3 yeod
0azupaHara eJeKTpOHHO-UH(OPMAIMOHHA CUCTEMA 32 MyOJIMYHHUTE MPEANPHSTHS Ha ATSHIUSTA 32 ITyOIMYHUTE
MPEIIpUATHS U KOHTPOJL

Ha unTepHet ctpanunaTa Ha [IpykeCTBOTO HMEPUOIMYHO CE MyOJIMKYBa BayKHA U CHINECTBCHA MH(OPMAIHS OT
JIEHHOCTTA MYy.

,»bymrapraz“ EAJl HaMa omoOpeHH mpaBWiia 3a OTYNTAHE HA MHTEPECHTE Ha 3aWHTEPECOBAHHTE JIUIIA, HO IIO0
BCHYKH BBIIPOCH, KOUTO HPSKO MIIH HEMIPSKO T KACasT, C€ N3BBPIIBAT CHOTBETHUTE CHIIACYBATEIHHU MIPOLEIYPH.

4. HNH®OPMANUSA 110 YJI1. 1001, AJL. 8, T. 3 OT 3IIIIK

C pewenue Ha CbBeta Ha aupekropute ot 18.06.2015 r. B ,,bynrapraz®“ EAJ] e usrpazeHo 3BeHO 3a BbTPELICH
OJIUT, KOETO € 000COOEHO KaTo CaMOCTOSATEINICH OT/AEN Ha NPSKO NOAYMHEHNE Ha V3IIBJIHUTEIHIUS AUPEKTOP.
JleftHOCTTa 11O BBTPEIICH OAUT CE N3BBPINBA B CHOTBETCTBUE C M3UCKBAHMATA HA 3aKOHA 3@ BETPEIIHNS OANT B
myOmmaams cextop. C pemenne Ha C/l Ha ,,Bynrapraz® EAJ] mo 1. 2.1. ot [Ipotokom Ne321/21.12.2017 1. e
yTBBpaeH CTaTyT Ha 3BEHO ,,BbTpelieH oauT", peCneKTUBHO € OTMEHEH AeiicTBamus CTaTyT Ha OTAET
,.BpTpemrex ogut* /1.2.3 ot [IpoToxom Ne 321/21.12.2017. OnmuTHA aHTR)XKUMEHTH 32 YBEPCHOCT U
KOHCYJITUpaHE ce€ U3BBpIIBAT B ,,bynrapraz® EAJI.

BbTpemHusiT 0quT nognomMara ppKOBOJICTBOTO U CIY>KUTENUTE Ha ,,bynrapraz“ EAJI 3a mocTurase Ha
LIEJINTE CH, KATO:

- Wnentndunupa u oueHsBa pUCKOBETE B JIpyKecTBOTO, C OIJIe[ pa3npelesieHHe Ha
OIMTOPCKHUTE PECYPCH 32 MAKCHMAJIHO OKPUTHE Ha OJUTHATA CPena;

- OreHsiBa aJIeKBaTHOCTTa U e()EKTUBHOCTTA HA CUCTEMAaTa 3a pUHAHCOBO YIIPAaBIICHUE U
KOHTPOJI 110 OTHOILIIEHHE Ha:

a) NICHTU(UIUPAHETO, OLCHIBAHETO W yIPaBICHUETO Ha PUCKA OT PKOBOJICTBOTO Ha
,bynrapraz“ EAJl;

0) CbOTBETCTBHETO CHC 3aKOHO/IATEIICTBOTO, BHTPEIIHUTE aKTOBE U JOTOBOPUTE;

B) HaJIe)KTHOCTTa M BCeoOXBAaTHOCTTA Ha (prHAHCOBATa M OllepaTHBHATA MH(OpMAIu;
) epeKTUBHOCTTA, €(pUKaCHOCTTA U MKOHOMUYHOCTTA Ha JIEHHOCTHUTE;

1) OTIa3BaHe HA aKTUBUTE U MHPOPMALUATA;

€) M3ITBJIHEHUE Ha 33aJ]a4NTe U ITOCTUTAHE Ha LEJIHTE.

- aBa NPENOPBHKU 3a moxo0psABaHe Ha AelHOCTUTE B ,,bynraprasz“ EAJL.
29

C Pemenne o T. 1.1. ot IIpoTokom Ne210/14.04.2016 r. Ha CpBeTa Ha qUpeKTOpUTE Ha ,,bynrapraz”“ EAJl e
mpueta Cucrema 3a GUHAHCOBO yIpaBIICHHE U KOHTPOI Ha ,.bynrapraz“ EAJI.

C Pemenne mo 1. 2.1. n 1.2.2. ot Ilpotokos Ne322/29.12.2017 r. na CpBeTa Ha TUPEKTOPHUTE Ha
,~bynrapraz“ EA/Jl e ormenena Cucrema 3a pUHaHCOBO yIIpaBJIeHHE U KOHTPOJ Ha ,,bynrapraz* EAJ], npuera
¢ pemrenue 1o T. 1.1. ot [Iporokon Ne210/14.04.2016 r. Ha CpBera Ha qupekTopute Ha ,,bynrapraz®“ EAJI.

Ha 29 nexemspu 2017 r. e yrBbpaeHa Cucrema 3a pUHAHCOBO YIIpaBiieHHE U KOHTPOJ Ha ,, bynrapraz* EAJ]
¢ Pemenne mo 1. 2.1. u 1.2.2. ot [IpoTokom Ne322/29.12.2017 r. na CeBeTa Ha AUPEKTOPUTE, KOATO € BIISI3Ia
B cuna ot 09 suyapu 2018 r.

].[eJ'ITa Ha CUCTEMAaTa € Jia €€ OCUTYpHU pa3syMHa YBEPCHOCT, Y€ LCJIUTC Ha I[py)KGCTBO Ca NOCTUTI'HATHU YPEe3:
- CHOTBETCTBUEC CbC 3aKOHOJATCJIICTBOTO, BBTPCIIHUTE aKTOBC HA I[py)KGCTBO 1 CKIIFOYCHUTC NJOTOBOPH,

- HaJCXKIHOCT U BCeOOXBATHOCT Ha (bI/IHaHCOBaTa " OlicpaTuBHATa I/IH(i)OpMaIII/IH,
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- UKOHOMHYHOCT, e(i)eKTI/IBHOCT u eq)I/IKaCHOCT Ha ,HeﬁHOCTI/ITe,
- OIlIa3BaHC Ha aKTUBUTC U I/IH(i)OpMaIII/IHTa.

KonTponHara cpena BKIIOYBa:
—  JIMYHA TOYTEHOCT U NMpod)ecHoHaTHATa eTHKA Ha CIIyXHUTenuTe B [IpyxKecTBo,
— ympasieHcka ¢uiocodus u cTun Ha paboTa,
— OpraHM3alliOHHa CTPYKTYpa, OCUTypsBallla pa3jielieHHe Ha OTTOBOPHOCTHTE, WEPapXWYHOCT W SICHU
NpaBmIIa, IpaBa, 3aIbJDKCHUS U HUBA HA JIOKJIaBaHe,
—  IIOJMTHKA 32 YIpaBJICHUE HA YOBELIKHTE PECYPCH,
—  KOMIICTEHTHOCT Ha [IepCOHaIa.

,.bynrapraz“ EAJl or 04.06.2019 r. BpB BpB3Ka C OCBHIIECTBABAHE Ha ACHHOCTTA CH € CepTU(HUIHPAHO IO
Cucrema 3a ynpasienue 5/1C EN ISO 9001:2015 B croTBeTCcTBHE C IpolieAypuTe Ha OpraHa 3a cepTuuKams
Ha cuctemure 3a ymnpasieHue kpM THO® HOPJ[ bearapms EOO/]. HepasmenHa wacT oT cmcrtemara 3a
ympaBieHne € ocHoBHa mporexypa 610-01 , KoHTekcT Ha opraHm3amusiTa W OBJaAsBaHE HAa PUCKOBE U
BB3MOXKHOCTH‘, KACACIIH MOJUTHKHUTE IO YIPABICHNUE Ha pUcKa B J{py’KecTBOTO.

Hepaszaenna yact oT Hes ca MOJUTUKUTE U MPOLIEAYPUTE 3a yIpaBieHUe Ha pucka B “bynrapraz” EAJI.

[MonuTukara 3a ynpaBieHHE Ha pUCKAa MMa 3a LEJ Ja periJaMeHTHpa OOIIMTE PaMKH Ha MPOIECHTE IO
ynpaBieHHe Ha pucka. Hali-00mmo T4 npencTaBisBa ChbBKYITHOCT OT MEPOIIPHUATHS, UMAIIH 32 IEJ J1a HaMaJsT
OTIACHOCTTA OT TPEIIKH OIlIe Ha €Tala Ha B3eMaHe Ha yIPaBICHCKO PEIIeHUE U a MUHIMH3UPAT BE3MOXKHUTE
HETaTUBHU TIOCJIEACTBHS Ha NMPHETOTO pEIICHHEe Ha APYTUTE eTamu Ha JeHHocT. OCBEH TOBa IOJIHWTHKATa
3aJaBa OCHOBHHUTE IPHHLIUIMN WM NPAKTUKH Ha HW3I'BJIHEHHE Ha IPOLECHTE IO ympasieHWe Ha pucka. C
MIOJIUTHKATA 3a YIIPABJICHUE HA PHCKa Ce WACHTU(HUINPAT, OLEHIBAT M YIPABIsIBAT PUCKOBETE B JIpyKECTBOTO,
OLIEHSIBA CE€ aJCKBAaTHOCTTa M €(QEKTHBHOCTTA Ha CHCTEMHUTE 32 ()MHAHCOBO YINPABICHWE M KOHTPONI B
HpyxectBoTo. CTpaTerusra 3a ynpaBJICHHE Ha PHCKa OCUTYpsIBa:

— CucreMaTHYHO U CUHXPOHHO IpUJaraHe Ha eIMHEH MOJIEN 3a YIpaBJIEHUE Ha pucka B ,,.bynrapraz“ EAJ|
¢ 00112 TepMUHOJIOTHSL, TIPaBHIIA M POLIEAYPH;

— Cp3naBaHe Ha HEOOXOAMMMTE INPEANOCTABKH 3a YCIEHIHO MIPOTHYAHE Ha IIpolieca MO YNpaBICHUE Ha
pHCKa;

— IloBuinaBaHe Ha Ch3HAHHMETO 32 YIIPaBIECHHE HA PUCKA U (POKYCUpaHEe BHPXY KIIFOUOBHUTE PUCKOBU 00J1aCTH
IIPU OCBILECTBSIBAHE Ha YIPABICHCKUTE QyHKIUH;

—  CruMynupaHe BbBEXKIAHETO U NPUIaraHeTo Ha aJJeKBaTHU U e(DeKTHBHU KOHTPOJIHH MEXaHNU3MH;

— @oxycupaHe BHUMAaHHETO Ha PBKOBOIUTENNTE Ha J[py>KecTBO BBPXY MOTEHIMAIHUTE CHOUTHS, KOUTO
MoraT Ja TOBJIHSAT HETaTUBHO BBPXY IIOCTHTAHETO Ha CTPAaTETHYECKUTE W OIEPAaTHBHUTE LEIH,
BB3MOKHUTE HAUMHH 332 HAMaJIIBaHE HA HEraTHBHOTO UM BIMSHHE U BEPOSITHOCTTA OT HACTHIIBAHETO UM;

— Ilpenocrapsine Ha nH(pOpMaNKUs 3a MOTEHIMAIHUTE CHOUTHS, 32 BH3MOXKHUTE METOAM 3a HaMaJIsIBaHE Ha
HETaTHBHOTO MM BIIMSIHHE U BEPOSTHOCTTA 32 HACTHIIBAHE;

— HpentnduumpaHe Ha pHCKOBETE, KOUTO MOTraT Ja 3acerHaT 3aKOHOChOOpa3HOTO, e(EeKTHBHOTO,
e(pUKaCHOTO M HKOHOMHYHOTO IIPOTHYaHEe Ha JieliHOCTUTE B [Ipy’kecTBO;

— OnrumanHO U3MOJI3BAaHE HA PECYpPCUTE, HEOOXOIUMH 3a OCBILECTBABAHE Ha AeHHOCTTa Ha Jlpy,KecTBo;

— 3amuTa Ha HHCTUTYIIMOHAIHUS 00K M permyTarusTa Ha ,,bynrapras* EAJL.

KoHTponHuTe AeHOCTH, BKIIOYBAT MMCMEHU MOJUTHKH U MPOLIEYPH, Ch3IaJICHH J]a 1aBaT pa3yMHa
OTIOBOPHOCT, Y€ PUCKOBETE Ca OIPAaHUYEHHU B JOIIYCTUMHUTE TPaHULIU, ONIPE/ICNICHHU B MpOIleca Ha yNpaBlieHUe Ha
pucka. KoHTpoaHuTE A€THOCTH BKIIIOYBAT:
— TPOIEIYPH 32 pa3pelraBaHe u o100psiBaHe,
— pa3zeiisHe Ha OTTOBOPHOCTUTE MO HAYMH, KOMTO HE MO3BOJISIBA €IMH CIY>KUTEN €IHOBPEMEHHO Jia UMa
OTTOBOPHOCT TI0 OJI00psBaHE, U3ITBIHCHHUE, OCYCTOBOISIBAHE M KOHTPOII,
— cHUcTeMa 3a JBOCH MOJIITHC, KOSITO HE pa3peliaBa HOeMaHeTo Ha (PUHAHCOBO 3aIbJKCHUE W U3BBPIIBaHE
Ha IUTanjaHe Oe3 TMOANUCUTE Ha W3IMBIHHUTEIHUS TUPEKTOP H JIMIETO OTTOBOPHO 3a CYCTOBOJHHTE
3alMCBaHus,
— TpaBWJIa 3a JOCTBHII 10 aKTUBUTE U HH)OPMAIHATA,



BYJITAPT'A3 EAJL 5
JEKJIAPAIIUA 3A KOPIIOPATUBHO YIIPABJIEHUE o CEIATAPIAS

3a 2021 r.

Inpoueaypu 3a IbJIHO, BAPHO, TOYHO U CBOCBPEMEHHO OCUCTOBOASIBAHC HAa BCUYKH OIll€palnu,
— HOKJIaJBaH€ U MPOBCPKaA Ha JIEMHOCTUTE — OLICHKA Ha e(l)I/IKaCHOC’I"I‘a u e(l)eKTI/IBHOCTTa Ha onepaunuure,

npoueaypu 3a HaGJ’IIOIleHI/Ie,

IpaBuJjia 3a yIpaBJICHUEC HA YOBCUIKUTC PECYPCH,
— IpaBuJjia 3a JOKYMCHTHPAHC HAa BCUYKU oNl€paliun 1 HeﬁCTBHﬂ, CBBbpP3aHu C JNICHHOCTTa Ha pr)KCCTBO,

IpaBHJIa 3a CTIa3BaHe Ha JIMYHA OYTEHOCT U MpoQeCHOHAHA €THKA,
— (MHAHCOBHAT KOHTPOJIBOP M3BBPIIBA IIPEIBAPUTEICH KOHTPOI 33 3aKOHOCHOOPA3HOCT IPEIH IOeMaHe
Ha 33bJDKCHHE U U3BBPILBAHE HA pa3xon B ,,.bynrapraz“ EA/JL.

5. MH®OPMANLMUS MO YJI. 1001, AJL. 8, T. 4 OT 3IIIIK

5.1. Mudopmanus nmo 4i. 10, maparpa¢ 1, 6yxsa ,,B” ot JAupektuBa 2004/25/EO na EBpomneiickus
napjaMeHT U cbBeTa oT 21 anpuia 2004 r.

He npunoxumo 3a 1pykecTBOTO.

5.2. Uadopmanus mo 4wi. 10, maparpa¢ 1, oyxsa ,,r” ot Jupexrua 2004/25/EO Ha Eppomneiickus
napJjaMeHT U cbBeTa oT 21 anpua 2004 r.

He npunoxumo 3a 1pykecTBOTO.

5.3. Uudopmanus mo 4i. 10, maparpa¢ 1, 6yksa ,.e” ot Jupextua 2004/25/EO na EBpomneiickus
napJjaMeHT u cbBera oT 21 anpuu 2004 r.

Hama OrpaHUYCHMS BbpPXY IIpaBaTa HA Ijiac.

5.4. Uudopmanus no wi. 10, maparpad 1, 6ykBa ,,3” ot Jupextua 2004/25/EO na EBponeiickus
napJjaMeHT u cbBera oT 21 anpui 2004 r.

[IpaBunara, ¢ KOUTO ce peryyivpa Ha3HaYaBaHETO WM CMSHATa Ha YICHOBE Ha ChBETA Ca ONUCAHU B T. 5.
EnHOMUYHUAT COOCTBCHUK Ha KalKMTala H3MCHS U IOMBJIBA ycTaBa Ha J[pyxkecTBOTO.

5.5. Mupopmanusa no wi. 10, maparpad 1, 6yksa ,,u” ot JupexktuBa 2004/25/EO na EBponeiickus
napJjaMeHT U cbBeTa oT 21 anpua 2004 r.

[IpaBomomusTa Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE Ca OTIMCAHU B T. 5.

6. HMH®OPMALMUSA MO YJI. 1001, AJL. 8, T. 5 OT 3K
Opranu Ha ynpasneHue Ha ,,bynrapraz“ EAJ] ca:
- EaHoan4veH cOOCTBEHHK HA KANHMTAJIA;
- CbBeT Ha JUpPEKTOpPUTE.

HpyxecTBoTO MMa HazHadeH OanTeH kKoMuTeT 110 wi. 107 oT 3akoHa 3a He3aBHCUMUS (PHHAHCOB OJTUT.

6.1. ExHoJin4eH cOOCTBEHHK HA KalMTAaJIa
6.1.1. Craryr

Ennonudaen cobcTBeHUK Ha KamuTana Ha JlpyxkectBoTo e ,bearapcku eHeprues xonmuar EAJL (,,Xomxmuar ).
[IpaBara Ha XonauHrata kaTto EqHonnden coOCTBeHHK Ha KamuTana B J[pyKeCTBOTO ce YIPaXXHSBAT OT JIUIETO
(;tumara), KoeTo (KOMTO) MPenCTaBIsABaT XOJNAWHTa B KA4eCTBOTO HAa MPUHINIIAI HA J[py’KeCTBOTO M € OpraHsbT,
OBJIACTEH Ja B3€Ma BCHYKHM pEIICHMs, NPEJOCTaBEHH B KOMIIETEHTHOCTTa Ha EMHONMYHUS COOCTBEHHMK Ha
KaIuTajaa ChIIacHO 3aKOHA MIIU yCTaBa.

6.1.2. KowmnereHTHOCT

(1) ExnonnvHusT cCOOCTBEHMK Ha KalWTaja MMa BCHYKH IIpaBa HA akIMOHEp Ha JIpy’KecTBOTO CHITIACHO
3aKOHA M ycTaBa. EJHOMMYHUAT COOCTBEHHK Ha KallUTajla peliaBa BCHUKH BBIIPOCH, KOUTO 3aKOHBT ITOCTaBs
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B KOMIIETGHTHOCTTa Ha OOLIOTO ChOpaHWe Ha aKIWOHEepUTe. B IpeABHAECHUTE OT 3aKOHa Cly4yau
€IHOJMYHUAT COOCTBEHUK Ha KalWTajla ThPCH U IModydaBa OT /IbpikaBHA KOMHCHS 33 €HEPTUHHO M BOIHO
peryianupaHe WiIn Apyr KOMIETEHTCH PErysiaTop HEOOXOIMMHTE Pa3pelIeHUs] WIN ChIJIachs, ako TOBa €
HEOOXOANMO 3a yNpaKHABaHE HA KOMIIETEHTHOCTTA MY .

(2) EnHONMMIHMSIT COOCTBEHUK HA KaIlUTaa:

M3MeEHs U JOIbJIBa ycTaBa Ha [IpykecTBOTO;
yBeJIMYaBa ¥ HaMaJIsiBa Kanurtana Ha [{py»kecTBOTO;
npeoOpa3yBa u npekparsBa J[pyxecTBoro;

n36upa u 0cBOOOXKJaBa wieHoBeTe Ha ChBETa HA JUPEKTOPHUTE U OIPEIEIS Bb3HArPAXKICHNUETO UM;
KOMaH/NpOBa B 4yOnHa wieHoBeTe Ha ChBETa HA TUPEKTOPUTE;

n30upa ¥ 0CBOOOKIaBA JUIIOMUPAHHS SKCIIEPT-CUSTOBOANUTEI,;
0/100psiBa TOAMIIHUS CIETOBOJICH OTUET CJIE/ 3aBepKa OT Ha3HAYCHUsI EKCIIEPT- CUCTOBOAUTET,
pelliaBa U31aBaHETO Ha O0JIUTalnY;

Ha3HayaBa JIMKBUIATOPUTE TpU TMpekpaTsBaHe Ha JlpykecTBOTO, OCBEH B ciyuail Ha
HECBCTOSATEIHOCT, Y9acTBa B m300pa Ha 0coOEH MpeAcTaBUTEN MO 3aKOHA 3a CHEepPreTHKaTra OT
JbprkaBHAa KOMUCHS 32 €HEPTUIHHO U BOIHO PETYINpPaHe U CKIF0OYBA JTOTOBOP C THIX;

OCBO60)K,I[aBa OT OTTOBOPHOCT YJICHOBCTC Ha CopBeTa Ha JAUPCKTOPUTE;
B3CMa pCUICHHS 3a OTKPHUBAHE, IIPCXBBPJIIHE UIIN 3aKPHUBAHC HA KJIOHOBE HA I[py)KGCTBOTO;

JlaBa paspelleHne 3a: pa3loPEIUTEHU CENKN C IBIrOTPaiiHi aKTUBH; 32 JOTOBOPH 3a MOJI3BaHE
WJIA HAeM Ha HEABMDKUMH MMOTH WJIH aKTHUBH, YUATO OAlaHCOBA CTOMHOCT HaAXBBHPIIA 5% OT obIaTta
0aaHCcoOBa CTOWHOCT Ha ABJATOTPAHUTE aKTUBU KbM 31 IeKeMBpH Ha MPEIXOHATA FOIUHA UK 32
clenkH, 3a Kouto (0e3 oryiesl CTOWHOCTTa Ha aKTHBHTE) € HEOOXOAUMO paspelieHue oT JbpikaBHa
KOMHCHS 332 CHEPIUiHO M BOJIHO pEryJjipaHe; 3a MpuAoOuBaHe Ha JSIO0BE W/WIM aKIUU B IPYTH
JPYKECTBa, KAKTO M 3a Pa3MopekIaHe C ASIOBE W/HIH aKIHK - COOCTBEHOCT Ha J[py»KeCTBOTO B
JPYTH IPY’KECTBA; 3a CKIIIOYBAHE HA JOTOBOPH 33 KPE/IUT; 32 CKJIFOYBAHE HA JIOTOBOPH 32 ChBMECTHA
JEWHOCT(T.HAp. UKOWHT BEHYBP), 32 MAPTHHOPCTBO U CHTPYIHHUYECTBO, JIOTOBOPU C KIay3H 3a
paszjiensiHe Ha medyanOu W 3aryOd M Ha JOTOBOPH 3a y4yacTHE B MEXKIYHAPOJHU MPOCKTH HIIH
CBBP3aHU C TAaKMBa MPOCKTH M M3IIBJIHCHUETO UM, 33 MOEMaHe HA MCHHUTCIIHUYHHU 33bJDKCHUS; 32
oOe3rieyaBaHe Ha 3a/bJDKEHHS Ha J[pykecTBOTO ype3 ydpensBaHe Ha WIOTEKA WM 3QJIOT BBPXY
IBJITOTpaiiH akTHBU Ha J[py)KeCTBOTO; 3a JaBaHe Ha oOe3leyYeHHe B MOJI3a HA TPETH JIMIA; 32
CKJIIOYBAHETO Ha ChJIeOHA MM M3BBHCHJAEOHA crioronda, ¢ KOSTO Ce NMPU3HABAT 3abJDKCHUS Ha
JIpy»KecTBOTO WJIM Ce ONpOollaBa B3eMaHe Ha J[pyKecTBOTO CHPSMO TPETH JIUIIA; 32 ChIECTBEHA
mpoMsiHa B JeWHocTTa Ha JIpy»KECTBOTO; 3a CBIIECTBCHH OPraHU3allMOHHH [POMCHHU, 32
JBJITOCPOYHO CHTPYAHHYECTBO OT CHINECTBEHO 3HAueHHe 3a JIpy»KecTBOTO, KakTo U 3a
MPEKPATSIBAHETO HA TAKOBA ChTPYHUYECTBO;

0;[06p$[Ba H360pa Ha 3aCTpaxoBaTeIl npu CKJIFOYBAHETO Ha JA0T0OBOPH 3a
3aABbJDKUTCITHO 3aCTPAXOBAHE;

chriiacyBa pemieHnero Ha ChBeTa Ha JIMPEKTOPUTE 3a CTApTHPaHe Ha MPOLENYpH 3a Bb3jlaraHe Ha
00IIIeCTBEHH MOPHUKH C MPOrHo3Ha crorHoct Hag 500 000 (mercroTuH xuisau) jesa, 6e3 1J1C;

JlaBa paspelieHre CKII0YBAHETO Ha JIOTOBOPH 3a MpoAakda, 3aMsHa M HAeM Ha IBIATOTpailHU
aKTHBH, HE3aBUCUMO OT OajaHcoBaTa UM CTOMHOCT, J1a C€ M3BBPIIU YPE3 MPSKO JOTOBAPSHE;

ChITIacyBa MPHUIOOMBAHETO HA aKTUBH HJIHM CKIFOUYBAHETO HA JOTOBOPH CJIE]| IPOBEJICHA POy pa
o pena Ha 3aKoHa 332 OOIIECTBCHH MOPBHYKH, KAKTO M U3MCHEHUE M JONBIHCHUE HA CHIIUTE, Ha
earHUYHA win obmma croiHoct Hag 500 000 (mercrotun xmisan) jiesa, 6e3 JJJIC, ¢ u3kioueHne Ha
JIOTOBOPH 3a TIOKYTIKA, MPOJak0a Ha MPUPOJICH T'a3 U BCAKAKBH JIPYTH CICIKH C TIPUPOJICH ra3 Mo
cBOOOIHO JOTOBOPEHH IICHH Ha OpraHU3UpaH 00pPCOB Ma3ap M M3BBH OpPraHU3UpaHUI OOPCOB Mazap
(Ha BBTpENTHUS Ta3ap U Ha MEXIYHAPOJHH IMMa3apyv) JOTOBOPH 33 M CBbP3aHH ChC ChXpaHEHUE Ha
MIPUPOICH Ta3 B ra30XPaHWININA, JOTOBOPH 33 U CBBP3aHH C JOCTBHII 10, IPEHOC U Pe3epBUpaHE HA
KaImamuTeT OT ra30MPEeHOCHH MPEXH, JOTOBOPH 3a OallaHCHpaHe, KAaKTO U Ha JJOTOBOPH, CKITIOYBAaHU
B M3MTBJTHEHUE HA 3aKOHOBO W/WJIW JIMIIEH3HOHHO 33IbJDKEHUE TI0 PETYIMPaHU IIeHH, BKIFOUHTEITHO
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HU3MCHCHUCTO U AOMBJIHCHUETO HA TE3U AOTOBOPH. HOFOBOpI/ITe, H3BBH CHITIACYBATCIHUA PCIKUM,
C€ CKIIOYBAT IIpHU CIIa3BaHEC Ha HW3WCKBAaHHUATA 3a YIPABJICHHE Ha pPHUCKA, OOCTBIIHOCT H
HUKOHOMHYCCKATa U3rogHOCT,

- [Ipuema u mpenctaBs Ha CbBera Ha ampekropure [lonWTHKa 3a KOPIOpPATUBHO YMpaBICHUE,
@DrHAHCOBO-CUETOBOJHA MOJHUTHKA, [lommTuka 3a mH(DOpManmoHHM TexHonoruw, [lomuTmka 3a
yIpaBjIieHHEe Ha YOBEIIKH pecypcH, lloiauTuka 3a ynpaBiieHHEe Ha MHBECTUIMUTE U IPOEKTHUTE,
[onuthka 3a oOmiecTBeHH NOPBUKM (BKMouMTenHO [loiMTHKa 3a NpOBEXAaHE Ha THPIOBE,
KOHKYPCH ¥ TPSIKO JIOTOBapsiHE 3a JOCTaBKa HAa CTOKM M M3IIBJIHEHUE Ha pabOTH M YCIyTH);
ITonuTHKa 3a IpOBEXAAHE HA THProBE, KOHKYPCH U MPSAKO JOTOBApsIHE 3a CKJIIOUBAHE Ha JIOTOBOPU
3a mpopax0Oa, 3aMsHa W HAaeM Ha ABJITOTpaliHM akTuBH, [lonMTHKa 3a ynpaBieHHE HA pHCKa H
BBTPELICH OJIUT, U APYTU MOJUTHKH, KOUTO Ca 3aAbIDKUTENHH 32 J{pyxecTBoTo (,,[lomurukure™) n
o100psiBa OM3HecC mporpamara Ha JIpykecTBOTO, H3roTBeHa oT ChBeTa Ha TUPEKTOPUTE;

B3eMa pPEIICHUE 3a paslpelelicHHe Ha redanbara Ha J{pyXecTBOTO M HEHHOTO H3IUIAllaHe U 3a
M3IUIAIIAHETO Ha JOITBJIHHUTEIHOTO BB3HArpakAeHHWe Ha dieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE,
KaKTO U OIIPEAEIIs TEXHUS pa3Mep;

JlaBa Chriacue 3a u300p Ha MPOKYPHUCT Ha J[py»KEeCTBOTO U MPEABAPUTEIHO 0JJ00PsBa YCIOBHUSITA Ha
MpOKypara;

JlaBa TpEABAPUTENTHO ChIVIACHE 3a PEeUIeHHsITa MO MPEIXOJHUTE TOYKH ( C HM3KIIOYEHHE Ha
KOMaHJUpOBaHETO Mo T.4), kKouTo JpyXeCTBOTO B3eMa IO OTHOIIEHWE Ha CBOWTE IBIIEPHU U
MIPOSKTHH JpYy>KECTBa (aKO MMa TaKMBa M CHOTBETHO CIIOpEI BHIA JIPYXKECTBO), KAKTO U 3a
CKJIIOYBAHETO HA KAKBUTO U J1a € JOTOBOPU MEXAY JpyKECTBOTO M HETOBUTE IBIIEPHU U IPOEKTHU
IPY’KECTBA, aKO NMa TAKNBA,

- pelaBa 1 APYTH BBIIPOCH, IPEIOCTABEHH B HETOBA KOMIIETCHTHOCT OT 3aKOHA U yCTaBa.
6.1.3. Bsemane Ha pemieHUS

(1) ExnonuuHusAT cOOCTBEHUK Ha KaluTala B3eMa PelIeHrs OT KOMIIETEHTHOCTTA Ha PEJOBHO
TOAMIIHO 000 ChOpaHUe BEIHBK T'O/IUIIHO, 8 OT KOMIIETEHTHOCTTA Ha U3BBHPEIHO 00110 ChOpaHue -
B 3aBHCHUMOCT OT HEOOXOJIUMOCTTA. 3a YIPaKHSIBAHETO HA KOMIIETEHTHOCTTa Ha 00LIO chOpaHue OT
EnHonnyHust COOCTBEHUK Ha KamuTaia He ce OOsBsBa IOKaHA B THPTOBCKHUS PeructTbp. EAHOIMYHUSAT
COOCTBEHHMK Ha KalluTajla MOXKe Jla B3eMa PEIeHNUs OT KOMIICTEHTHOCTTa Ha 00110 ChOpaHue 10 BCSAKO
BpeMe B mucMeHa (opma, karto yBenomssa CbBeTa Ha aupekropute upes [Ipeacenarens My c ornen
M3ITBJIHEHUETO UM M MYy M3IIpallla OpPUTHHAJ Ha PELICHUSTA CH.

(2) CwBerbT Ha AUPEKTOPHUTE M3IBIHSIBA 3ab/DKSHUATA CH 1O 4. 223, choTBeTHO MO wi. 251 ot
THProBCKUsS 3aKOH, KaToO HM3Ipalla NMHCMEHO 3asBiIeHHE M0 EAHONMMYHUS COOCTBEHHK HA KaruTala
OTHOCHO HEOOXOJMMOCTTa, CBHOTBETHO TOTOBHOCTTA, Ja CE€ B3eMAaT pEIICHHS OT CIXHOJHYHUSI
cOoOCTBeHHK Ha KamuTana. [IMcMEeHOTO 3asiBIIeHHE ChIbpkKa MPEIIOKEHUS OTHOCHO BBIPOCHTE, IO
kouto CHBETHT HAa TUPEKTOPUTE MpEJiara Ha CIHOJUYHUS COOCTBEHHK HAa KalHTajda Ja B3eMe
pemenus. [Ipeaioxkenusita He 00BbP3BaT EHOMMYHMS COOCTBEHHUK HA KamuTala Ja pas3riena U perin
MMOCTaBEHUTE BBIIPOCH, HUTO TO OTPAaHMYaBaT OTHOCHO KpbhI'a Ha BBIIPOCUTE, IO KOUTO MOXKE JIa B3EME
pelieHusl.

(3) 3apemenusta Ha ExHonnuHus COOCTBEHNK HA KalMTaja C€ ChCTABS MPOTOKOJM B MHCMEHa GopMma,
KOMTO c€ IOJIUCBA OT IIPUHLIKIIANA Ha J[py>KeCcTBOTO.

(4) B cnyuait ue EnmHonmuHUST COOCTBEHHMK Ha KamuTaja mokeinae wieHoBe Ha CbhBeTa Ha
JTUPEKTOPHUTE J]a TIPUCHCTBAT IPH B3EMAHETO Ha PEIICHHS, T¢ Ca [UTHKHU Ja TO CTOPAT. EqHONMMIHAAT
COOCTBEHHUK Ha KalMTaJIa MOXKE JIa U3UCKA OT IIPUCHCTBAIINTE WieHOBE Ha ChBETa Ha TUPEKTOPUTE MU
JIpYTH MOKaHEHHU OT HEro JIMIA J1a NPernoANUIIaT MPOTOKOJIA ¢ B3ETUTE OT HEro pelleHus. B ciyyaure,
MpelBUJIEHU B 3aKOHA, HaeTuTe B JIpy>KECTBOTO JIMLIA Y4yacTBaT MpPHU B3EMAHETO Ha PEUICHHs IO
CHOTBETHHUS HAYHH.

(5) 3asBsBaHETO 3a BIMCBAHE Ha PEICHUATA HA EIHOMMYHKS COOCTBEHHK HA KaluTaja, KOraTo Te3u
pelIeHus moAJieXkKaT Ha BIMCBAHE C€ Bbh3Jlara Ha U3IbJIHUTEIIHUS TUPEKTOP, KOWTO B TAKBB CiIy4yail ©Ma
IIPAaBO Jia YII'bJIHOMOLIY JIULIE 32 TOBA.
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6.2. CbBeT Ha TUPEKTOpPHUTE

6.2.1.

CncraB

Ksm 31.12.2021 CeBersT Ha qupekxtopure Ha bynrapraz EAJ] e B cberas:

Ceetocna Tanes Jlenmues

Huxomait AtanacoB JloH4ues,

Wmsan Kupunos [ykxos

Hukomnait Arrenos [1aBioB (M3IBIIHUTENICH THPEKTOP)

Huana CrosinoBa bonesa

C pemenus, cuutano ot 03.02.2022 r. Ha ,,benrapcku enepruen xonaunr EAJL e onpeaenex aeictanus CpBeT
Ha nupekropute. CbCTaBBT €, KAKTO CIEABA:

WBan Tonuuiicku

Trommun Woros

Amxena CnaBoBa

AHTOH AaMOB

Credan BoitHoB

3a Ilpencenaren Ha C/I e u30pan MBan Tomuniickw, a 3a mpenctasnsaBal JpyxkectBoTo e m30pan Jlrogmun Moros,
KOHTO € omperneneH 3a M3mpaHATEeIeH TUpeKTop Ha 3acenanue Ha ChBeTa Ha JUPEKTOPHTE.

6.2.2.

CratyT

(1) CpBeTsT Ha AUPEKTOPUTE OTroBaps npea ExHonnyHusA COOCTBEHUK Ha KalKTalla 3a YIIPaBJICHUETO
Ha J[py>ecTBOTO, BKIIOUUTENIHO 3a CTPUKTHO cna3BaHe Ha Ilonutukute. Toii 3aceqaBa B 3aBUCUMOCT
0T HEOOXOIUMOCTTa, HO HE IO-PSIKO OT BEHEXK Ha TPH Mecella.

(2) CoBerbT Ha AUPEKTOPHUTE CE CHCTOM OT 3 710 5 wieHa — PU3MUIECKH JiuIa, H30panu ot ExHonmnaHus
COOCTBEHUK Ha KaIluTala.

(3) CbBeThT Ha AUPEKTOPUTE U3OUPA €MH WM ABaMa OT CBOMTE YICHOBE 33 M3ITBJIHUTEIIHH WICHOBE,
a OCTaHAJIUTE ca HEM3IIBJIHUTENHM WieHoBe. MaHAaThT Ha ChBeTa Ha AUPEKTOPUTE € MAKCUMAIIHUAT,
MO3BOJIEH OT AEMCTBAIOTO MPaBO, CYUTAHO OT BIUCBAaHETO Ha ChBETa HA AUPEKTOPUTE B THPTOBCKHUS
peructbp, karo CBBETHT Ha TUPEKTOPHUTE MPOABIDKABA J1a YHPAXHSIBA KOMIIETEHTHOCTTa CH JI0
BIIMCBaHETO Ha HOB CHBET HAa JUPEKTOPUTE U CJIe] U3TUUAHETO Ha MaHAATa CH.

He moxe Ja 6’5,[[6 wieH Ha CpBeTa Ha JAUPEKTOPUTEC (I)I/ISI/I‘IGCKO JIMIE, KOCTO!

OT CBOC WJIH OT 1YXXIA0 UME U3BHPpIIBA TbPrOBCKH CACIIKH, CXOJHU C ,Z[eﬁHOCTTa Ha Z[py)KGCTBOTO;

€ ChIPYXHHUK B CbOMPATETHO, KOMAHJAUTHO HWJIU JIPY>KECTBO C OTPaHUYE€HA OTTOBOPHOCT, KOTAaTO TO
OCBIIIECTBSIBA IEUHOCT, CXO/JIHA C AeiiHOCTTa Ha JIpyKecTBOTO;

e Omio ujaeH Ha YHOPABUTCJICH WK KOHTPOJICH OpraH Ha JAPYKECTBO, IMPCKPATCHO IMOpaan
HECBHCTOATCIIHOCT IMPE3 IMOCIACAHUTE ABEC TOAWHU, IMPEAXOXKIAAIMN JaTaTa Ha PEHICHUCETO 34
00sBsSIBaHE Ha HCCBCTOATCIIHOCTTA, AKO €Ca OCTaHAJIM HEYJOBJICTBOPCHU KPCAUTOPHU;

€ ChIPYr WIK POAHHUHA O TpETa CTCIICH IO IIpaBa WJIH 110 CLpe6peHa JIMHUS, BKIIFOYUTEIHO U I10
CBATOBCTBO Ha APYT YJICH Ha CobBera Ha JAUPEKTOPUTE;

e Ouio OCBHXKAAHO 3a NPECTBHINICHHUE OT 061H XapakTep, BKIIIOUUTCITHO JIMOICHO C NMPUCHAAa WA C
AAMUHUCTPATUBHO HAKa3aHUEC OT MMPABOTO Ja 3a€Ma MAaTECPUATHO OTYCTHUICCKA JJIBKHOCT,

€ ypaBUTEJI WIN WICH Ha USII'BJIHUTCIICH WJIM KOHTPOJICH OpraH Ha APYTro ThbProBCKO APYKECTBO C
ABbPIKaBHO Yy4aCTHC B KalluTaJia ( C U3KJIIOYCHHUE Ha XOJ'IL[I/IHl"a) HJiK € CBBbP3aHO JIMIEC C YIIPABUTEI
WK YJICH Ha MU3MBJIHUTCIICH WJINW KOHTPOJICH OpraH Ha APYro TbPTrOBCKO APYKECTBO C AbPKABHO
ydacTue B Kanurajaa ( C U3KJIKOYCHUEC Ha XOJ'I,HI/IHl"a);

€ Hapo/IeH MPEICTaBUTEI, MUHUCTBP, 00JIaCTEH yIpaBUTEN, 3aMECTHUK 00JIACTEH yIPaBUTEN, KMET,
3aMECTHHK - KMET, KMETCK HAMECTHUK, CeKpeTap Ha 00IIrHa, TpeiceaaTel Ha IbpiKaBHA areHIus,
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YJIeH Ha JbP)KaBHAa KOMHCHS, U3MBIHATEICH AUPEKTOP Ha H3MBIHUTEIHA areHIHs, PHKOBOIUTEI Ha
IbpKaBHa MHCTUTYLUS, CH3IafeHa ChC 3aKOH WM ¢ aKT Ha MHHHCTEPCKH CBBET, KOETO HMa
(GYHKIUH BBB BpB3Ka C OCHLICCTBABAHETO HA W3IBIHUTEIHATA BIACT, € M3IBIHUTEICH TUPEKTOP
WM 4IeH Ha ChBET Ha ATCHIMATA 3a IPHUBATU3aLlMsd U Ha ATCHIMATA 3a CICANPUBATH3ALMOHECH
KOHTPOJI;

ABbIIDKH Hy6JII/I‘IHI/I B3€MaHHs Ha AbpyKaBaTa NUIIN O6H.II/IHa;

HsAMa BUCHIC 06pa30BaHI/Ie WKW HE OTTOBapsd Ha APYTIrd U3UCKBAHUsA, NPECABUACHU B 3aKOHA.

(4) HpyxecTBOTO MOXE Ja MMa TMPOKYPUCTH, 32 KAKBUTO MOrar na ObJaT W30MpaHH JIUIa, KOUTO
OTroBapsIT Ha U3UCKBAHUATA MO MPEIXOAHATA AJIUHEs.

6.2.3.

DyHKUINU

CBBETHT Ha AUPEKTOPUTE OCHIICCTBSIBA ONEPATUBHOTO yNpaBiIeHHE Ha J[pyKeCTBOTO M KOHTPOIMpPA IEHHOCTTA
Ha M30BITHUTENHIS TUPEKTOP, BKIIOYUTEIIHO MO OTHOIIEHHE cra3BaHeTo Ha [Tonutukure. Tol M3MBIHABA BCHIKH
(GYHKIMM ¥ pelraBa BCHYKH BBIPOCH, KOUTO HE ca OT M3KIIOYUTENTHAaTa KOMIIETEHTHOCT Ha EnnHommuHms
COOCTBEHMK Ha KalWTalla [0 CHJIaTa Ha 3aKOHA MIIH Ha ycTaBa Ha JlpykecTBoT0o. ChBETHT Ha TUPEKTOPUTE IPHEMa
[TpaBumHEK 32 cBOsITa paboTa, KOWTO ce 000psiBa oT ExHONMMYHMS cOOCTBEHNK Ha KalUTaia.

6.2.4.

KomnerenTHOCT

(1) CpBeThT Ha IUPEKTOPUTE YNPaKHIBA Is1aTa KOMIETEHTHOCT Ha ChBET HAa JUPEKTOPHUTE

CBhIJIACHO 3aKOHAa U yCTaBa Ha ,pr)KeCTBOTO.

(2) CoBeThbT Ha AUPEKTOPHTE:

OpraHu3upa, PhKOBOIM U KOHTPONUPA ISUIOCTHATA JeHHOCT Ha JlpyKecTBOTO;

HN3Tr0TBA 6I/IBHCC nporpaMa Ha ,Hp}I)KeCTBOTO 3a OCJIUsA MaHJaT U IIOOTACIHO 3a BCsiKa IoOJuHa,
Hpe,Z[CTaBﬂ g Ha EZ[HOJ'II/I‘IHI/UI CO6CTB6HI/IK Ha KaruTaja 3a O,Z[O6peHI/Ie nu OCI/IprﬂBa HN3IIBJIHEHUETO
i;

OCBIIIECTBSBA MHBECTUI[MOHHATA [TOJIUTHKA Ha J[pyKeCTBOTO U pellaBa OTHOCHO ITPUI00MBAHETO HA
CcOOCTBEHOCT M JApPYTH IMpaBa BBPXY HEABWKHMU HMMOTH, KOUTO HE ca OT M3KIIOYHTEIHA
KOMITETEHTHOCT Ha EHONMYHMS COOCTBEHUK Ha KamnnTaja;

OTroBapst 3a M3MbJHEHUETO Ha [lonuTHKUTE W CbhCTaBs MPOLEAYPH 3a M3IBIHEHUETO UM OT
JpyXecTBOTO U OT JBILEPHU APYKECTBaTa Ha J[py>KEeCTBOTO (aKO MMa TaKWBa), 32 U3MbIHEHUETO
Ha yCJIOBHUSATA TI0 JILEH3UTE Ha [Ipy>KECTBOTO U Ha JBIICPHATE APYkKecTBa Ha [Ipy>KecTBOTO (aKo
Ma TaKWBa) U NOJIBPKAHETO UM, 33 U3IIBIHCHUETO Ha MIPOU3BOJICTBCHATA H OM3HEC-TIPOTpaMH Ha
JpyXecTBOTO, CIIEIH U OTTOBAPS 32 JOOPOTO HKOHOMHUYECKO CHCTOSTHHE Ha [IpyKeCTBOTO ;

n30Mpa eIUH WM JIBaMa OT YICHOBETE CHM 3a W3MBJIHMTEIHM JUPEKTOPH M TO OBJAcTSIBa Ja
yIpaBisiBa U MpeacTaBisaBa [[pyXecTBOTO mpex TpeTu juna. B coywail ye 6paaT u3bpanu apama
U3IIBJIHUTETTHA JUPEKTOPH, T€ MPEACcTaBisBaT J{py>KeCTBOTO CbBMECTHO.

B3€Ma €IUHOAYIIHO PELICHUS 32 BCHUYKU CIENKH, MpeABUAEHH B wi. 236, an. 2 oT ThproBckus
3aKOH;

[0 MICKaHe Ha NMpPUHIOMIANA ThPCH M IOJydaBa OT JIbp)kaBHa KOMHCHS 3a €HEPTHHHO M BOJIHO
peryinpaHe WM JpyT KOMIETEHTEH PeryIaTop HeOOXOIMMUTE Pa3peIieHus] WM ChITIacHsl, IPaBH
NIPeATIOKEHHs /10 NMPUHIMIANA 32 pellaBaHe Ha BBIIPOCH, KOMUTO Ca OT KOMIIETEHTHOCTTAa Ha
€THOJIMYHUS COOCTBEHUK Ha KalMTalla ¥ peliaBa BCHIKH JIpyTH BBIIPOCH, IPE/IBUICHH 3a PEIllaBaHe
ot CpBeTa Ha JUPEKTOPHUTE B HACTOSIINS YCTaB.

(3) C npenBaputenHoTo mMHUCMEHO 0100peHue Ha mpuHIMnanra ChBETHT HAa AMPEKTOPUTE MOXKE Ja
cMeHH V3UbIHHUTENEeH AWPEKTOp MO BCSKO BpeMe, W Ja To 3aMeHH C Jpyr wieH Ha CpBeTa Ha
JTUPEKTOPUTE.

6.2.5.

JoroBopu ¢ wieHoBe Ha CHBET Ha TUPEKTOPUTE, BH3HATPAXKACHUS U Pa3XOIH

(1) Beeknu eamnr ot wieHoBeTe Ha ChbBeTa Ha JIUPEKTOPUTE CKIIOYBA JOTOBOP 32 YIpPAaBIEHHUE C
Ennonmmuanus cOOCTBEHMK Ha KanuTana. JloroBopbT ce CKIIF0YBA 3a CPOK /10 Kpast Ha MaHAaTa Ha CbBeTa

Ha

JAUPEKTOPUTE U CbABbPIKA IpaBaTa U 3aAbJDKECHHUATA HA CTPAHUTE, pasMEPBHT HA Bb3HATIPAKICHUCTO

M HayWHa 3a U3IUIAIAHCTO MY, OTTOBOPHOCTTA Ha CTPAHUTE IPU HEUSIIBJIHCHHUE, OCHOBAHHATA 3a
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6.2.6.

6.2.7.

npeKpaTsiBaHe Ha JOTOBOpA M BUABT U pa3Mepa Ha rapaHlusTa, KOATO WICHOBETE JABAT 3a CBOCTO
yIpaBlIieHUE W pa3Mepa Ha HEYCTOWKaTa 3a IMPEelICPOYHO MpeKpaTsBaHe Ha JOTOBOpa HE IO BHHA Ha
yneHa Ha CbBeTa Ha JUPEKTOPUTE.

(2) Unenosete Ha ChBeTa Ha AUPEKTOPUTE MOTyUYaBaT Bb3HATPAXKICHNE, OTIPEIEICHO 0
pasMep M HauuH Ha IJiaiane oT EqHonu4YHys COOCTBEHMK Ha KanuTana.

(3) UnenoBetre Ha CbBeTa Ha AUPEKTOPUTE 3aBJDKUTENIHO JaBaT TapaHIUs 3a CBOETO yIpAaBIECHUE B
pa3mep, onpeneneH or ExpHonnunums coOcTBeHMK Ha kanurai. JlageHara rapaHuusi ce BpbIua cieq
IpeKpaTsBaHe HA JOTOBOpA M CIEA PEUICHHETO Ha EnHOMMYHMA coOCTBEHHMK Ha JIpyskecTBOTO 3a
0cBOOOX1aBaHe OT OTroBOpHOCT. Koraro rapanuus e 6uiaa BHECEHa B Mapy, Ha BPbINAHE MOJIEKAT U
JMXBHUTE BbPXY BHECEHATa CyMa.

(4) Ilpm HEOOXOOMMOCT OT CIy)XeOHH MHTyBaHHA, WieHOBeTe Ha CbhbBeTa Ha ITUPEKTOPUTE Ce
KOMaHIMPOBAT B 4y>KOWHA OT V3IBIHUTEIHIA AUPEKTOP (BKIIOYUTEIHO KaTO c& KOMaHIMPOBa caM)3a
cmetka Ha J[pyxectBoTo. [Ipy npoBekaaHe Ha 3acenaHms HAa OpraHuTe Ha J{py>KeCTBOTO, pa3xoIuTe 3a
NpOBEX/JaHE Ha 3acelaHHeTO U 3a KOMaHIUpOBaHEe Ha wieHoBe Ha ChBETa Ha IUPEKTOPUTE, aKO
MSICTOTO Ha MPOBEXIAHE € Pa3INUHO OT MECTOXKHUTEJICTBOTO Ha 4ieH Ha ChBeTa Ha TUPEKTOPUTE, ca 3a
cMeTka Ha J[pyKecTBOTO.

(5) JoroBopbT Ha MPOKYPHUCT C€ MOJNKUCBA CHbBMECTHO OT M3IBIHUTEIHUTE JUPEKTOPHU, CHOTBETHO,
CaMOCTOSITEIHO OT €IMHCTBEHUS U3IIBJIHUTENIEH TUPEKTOP.

CTaTyT Ha U3MBJIHUTEIHYA 1iieH Ha CbBeTa Ha JUPEKTOPUTE

(1) CobBerpT Ha OMPEKTOpPHUTE Bb3Nara Ha VI3MBIHWTENHMS OUPEKTOp Ja YIpaBisiBa U
npexacTasisiBa JpyskectBoro mpu yciaoBusaTa Ha wi.31. Hemsmbeiautenante wieHoBe Ha ChbBeTa Ha
JUPEKTOPUTE KOHTPOIMPAT JeHHOCTTa HA M3mbaHuTenHIA upexTop.

(2) U3 aHUTETHUAT AUPEKTOP MpeacTaBisaBa JpyKecTBOTO CaMOCTOSTEIHO U UMa IPaBo aa
U3BBPIIBA BCUYKH JEHCTBUSA U CIAEIKHU, CBBP3aHU C JEMHOCTTA Ha JIpyKECTBOTO, KAKTO M J1a ChCTABS U
HNOJMNNCBAa JOKYMEHTH OT MMeTO Ha JIpy»KEeCTBOTO, KaKTO M Ja YNBIHOMOLIABa APYrH IHUIA 3a
U3BBPIUIBAHETO HA OTACTHM JeHCTBUS U crenku. llpu u30op Ha 1BaMa M3MBJIHUTEIHHU JUPEKTOPH, TE
npezcTaBisBar JpykecTBOTO MPH YCIOBHUATA HA CHBMECTHO IPEACTaBUTEIICTRO.

(3) UBObIHUTETHUAT AUPEKTOP OpraHu3upa AerHocTTa Ha [IpyKecTBOTO B CHbOTBETCTBUE ChC 3aKOHA,
ycTaBa, peuieHusTa Ha EpHomumuHuS CcoOOCTBeHMK Ha Kamurtana, IIpaBunHuka Ha CbBeTa Ha
qupexropure, Ilonutukute u pemeHunsTa Ha CbBeTa Ha AupekTropute. Toi moemMa OnepaTHBHOTO
PBKOBOJICTBO Ha JieiiHOCTTa Ha J[py>KECTBOTO, CKIIIOUBA U MPEKpaTsBa TPYIOBUTE U Py JOITOBOPH Ha
CIYXHUTEJIUTe U ChTPyAHULUTE Ha Jpy>KECTBOTO W OTroBapsl 3a OTYETHOCTTA M AapXUBUTE Ha
HpyxecTBoTo. M3NBJIHUTENHUAT OUPEKTOP pelllaBa M BCUYKU APYTH BBIPOCH, KOUTO HE ca OT
W3KITIOYHATEIIHA KOMITETCHTHOCT Ha EpHONMWYHMSA CcOOCTBeHWK Ha Kamurtana win Ha CbBera Ha
JIUPEKTOPUTE CIOpe] 3aKOoHa, YcTaBa Ha J[py>KeCTBOTO, HJIM KOUTO Ca MYy BB3JIOXKEHHU C pElICHUE Ha
EnHommaHMs cOOCTBEHHK Ha KaIUTANIA.

(4) [oroBopsT 3a ynpaBiieHue ¢ M3MbJIHATETHHS TUPEKTOP, KAKTO U JOTOBOPUTE Ha
wieHoBeTe Ha ChBETa HA IUPEKTOPUTE, CE MOANNCBAT OT NpeAcTaBIABaug EqHonnIHuA
COOCTBEHUK Ha KanuTana, ocBeH ako ChBeT Ha TUpeKkTopuTe Ha EnHOIMYHMS COOCTBEHUK Ha
KanuTana He YyIbJIHOMOIIM APYT CBOM 4jieH 3a ToBa. OlleHKaTa Ha U3IIBJIHEHUETO OT
KOHKpEeTHHS 4ieH Ha ChBeTa Ha JUPEKTOPUTE (BKIFOUUTEIHO 10 WwI.29, an.3 no-rope), ce
u3BbpIIBa 0T ChBeTa Ha qUpeKkTopuTe Ha ExHONMMYHNS cOOCTBEHUK Ha KamuTaia

[IpencraBnsBane Ha [dpyxecTBOoTO

(1) Tpen Tperu auua JpyKeCTBOTO Ce MPEACTABIISABA OT SOMHCTBEHHUS M3IBIHUTENICH IHPEKTOP
CaMOCTOSTENHO (IOpH aKo ObJie Ha3HAYEH MPOKYPHUCT).

(2) TIpum u3bop Ha IBaMa M3IIBIHUTEIHH JUPEKTOPH — CbBMECTHO OT VI3IIBIHUTEIHUTE AUPEKTOPH.
Ilo chbIMs HAYMH M3IIBIHATCIHU AMPCKTOPH MOTAT Aa YIIBJIHOMOIIABAT IPYTH JIHIA 3a
H3BBPIIBAHETO HA OTACTHM ACHCTBHUS WM CKIFOUYBAHETO HA OTIACIHH CACIKH (BKIFOYHTEIHO J1a
YITBJIHOMOIIST €THO JIUTIE).

(3) TIpokypuct Moxe Ja npejacTaBisBa J[py»KeCTBOTO B pAMKHTE Ha JlaJieHaTa My IpOKypa.
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6.3. OnuTeH KOMHUTET

6.3.1. Cscras
C pemenue Ha ,,bparapcku eHeprueH xomanur™ EAJ ca m30paHu ClieAHATE JHIIA:
Wmn Kpusomues — Ilpencenaren
Hpena Muxaiinosa — Unen

Bnagumup IleneBcku — Unen

6.3.2. Craryr

KomutersT € crnenuanusupan, HaOOAaBalll, KOHCYJITaTUBEH OpraH. YieHoBeTe Ha KOMHUTeTa ce M30Hpar oT
.bbarapcku enepruex xonauHr EAJ] B kauecTBOTO My Ha €JHOJIMYEH COOCTBEHMK Ha KamuTana Ha ,,bynrapras‘
EAJI. KoMuTeTsT ce chCTOM OT 3 WIE€HOBE, €IUHUAT OT KOUTO € TpeACeaAaTell.

6.3.3. Bwb3Harpaxinenue

BB3HarpaxaeHneTo Ha YICHOBETE Ha OJUTHUS KOMUTET ce onpenes oT ChBeTa Ha IUPEKTOPHUTE Ha ,,bhiarapcku
eHeprueH xonauHr EAJl u e 3a cmetka Ha , bynrapra3® EAJl. C IIpotokon Ne 34-2021/06.07.2021r. CeBETHT
Ha AMPEKTOpUTE Ha ,,bbarapcku eneprueH xonauure EA]Jl onpezens Bb3HarpaXJAeHUETO HA WICHOBETE Ha
OnuTHUS KOMHTET, KaKTO CIIE/BA:

- 3a wieH Ha OAUTHHS KOMUTET B pa3Mep Ha 80 Ha CTO OT MECEYHOTO Bh3HArPaKACHHUE HA YJICH Ha
VYrpaBuUTETHHS CHBET Ha APYKECTBOTO;

- 3a mpencenares Ha OMUTHUS KOMHUTET B pa3Mep 85 Ha cTO OT Bh3HArpakJeHNE Ha Ha WICH Ha
YnpaBuTenHHS CHBET Ha APY>KECTBOTO, m30pan mo wi.105, an.6 ot 3SHDO.

C IIpotokonm Ne 25-2018 / 10.05.2018 1. CpBeThT Ha AUPEKTOpHTE HA ,,bBITapcku eHeprueH xonauar EAJl e
onobpun Craryt Ha OOUTHUS KOMUTET Ha ,,bynrapraz”“ EAJI.

6.3.4. 3ampDKEHUS W IPaBOMOIIHS

(1) OmuTHUST KOMHUTET OCBHIIECTBSIBA CBOSATA JCHHOCT CHIVIACHO H3WUCKBAHUSITA Ha 3aKOHA 3a
He3aBucuMUs puHaHCOB ouT, Permament (EC) Ne537/2014 na EBporefickus napnameHT u Ha CbBeTta
ot 16 ampm 2014 r. oTHOCHO cieNU(UYHN M3UCKBAHUS 10 OTHOIIEHHE Ha 3aTBJDKUTECITHUS OIUT Ha
NpeANpUsITHS OT OOILIecTBEH HHTepec M 3a oTMmsiHa Ha Pemenne 2005/909/EO na Komwucusita
(Pernament (EC) Ne537/2014), Mupextusa 2014/56 u Tupextusa 2006/43 na EBponeiickus nmapiaMeHT
n Ha CpBeTa U HACTOALIMS CTATyT.

(2) KomutersT MMa ciIeTHUTE TPABOMOIIHS:

- Ja Ha6moz[aBa mponeca Ha (1)I/IHaHCOBO OTYUTAHC U Aa NPpEeACTaBs NPCIOPBHKU WIN NPCATIOKCHUA, 3a
Ja C€ rapaHTHpa HEroBaTta C(l)eKTI/IBHOCT;

= Ja IPErjieKaa u 1o nperecHKa aa u3pa3siBa MHEHUE OTHOCHO CYCTOBO/JHATA IMOJUTUKA Ha XOJIIUHI'a
H HEHHOTO IMPUIIOKCHUC IIPpU (I)I/IHaHCOBOTO OTYUTAHE,

- 1a Habro/1aBa epeKTUBHOCTTA HA BB3IPHETUTE TEKYIIH KOHTPOJH IIPH €XEMECEYHHUs Nperie]] Ha
(bMHAHCOBOTO CHCTOSIHUE Ha ,,bynrapraz” EAJ];

- 1a HaOJrOaBa HABPEMEHHOTO W HAAEXKAHO TIIpPeloCTaBsHE Ha (HUHAHCOBA HHGpOpMAamus OT
TBIIEPHUTE JPYKECTBA MPU H3TOTBIHETO HA TOAMINHUS KOHCONMIUPAH (UHAHCOB OTYET Ha
,,bynrapraz“ EAJl EAJl;

- 1a HabOmro/aBa e()eKTMBHOCTTA Ha BhTPEIIHATa KOHTPOJIHA CHCTEMa, Ha CHCTeMaTa 3a yIpaBJieHUE
Ha pHUCKa W HA JISHHOCTTa 10 BBTPEUIEH OAWT MO OTHOIICHHWE Ha (PMHAHCOBOTO OTYMTAHE B
,.bynrapraz“ EAJ]l EAJL;
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Jla TPEerJIeKAa ¥ M3pa3siBa CTAHOBUIIE [0 CTPATETHATA 32 YIPABICHUE HA PHCKA, PHCK-PETHCTHPA
Ha XOJIMHra W TOAWIIHHUS JOKJIAZ 38 ChCTOSHHETO HA CHCTeMara 3a (UHAaHCOBO YIpaBJICHHE U
KOHTPOJI;

Aa u3passgBa CTAaHOBHUIIE IIO0 CTaryTa W YHCJICHOCTTAa Ha 3BE€HOTO 3a BBTPEHICH OAUT U II0
CTPATETUICCKUTE U TOAUITHUTE IIJIAHOBE 3a JIEMHOCTTA I10 BBTPEIICH OUT,

06c1,>1<aa U npueMa l'oguimHus goKnazd 3a IeiiHOCTTa MO BBTPCUICH OJUT U IpHU HeO6XOZ[I/IMOCT Cce
3allo3HaBa U JJaBa CTaAaHOBHUIIA IO OTACIIHU OAUTHHU JOKJIAAX OT U3BBPUICHU OAUTHU aHTa)KUMCHTH,
KaKTO 1 IO BCUYKU 3HAYUMMU BBIPOCH, CBbP3aHU C BbTPCIHIHUA OAUT,

Jla OTroBaps 3a MpoLeAypaTa 3a MoA00p Ha PEruCTpUPAHUS OAUTOP, C M3KIIOYEHHE Ha CIIydauTe,
KOT'aTo OIUTHPAHOTO NPENPUATHE pas3ioiara ¢ KOMUCHS 3a MoA00p, U IPeropbhuBa HA3HAYaBAHETO

My,

Jla TpOBepsiBa M HaOIIOaBa HE3aBHCHMOCTTA HA 3aJbJDKUTCITHUSA OAWTOP W B3EMa PEILICHUS B
MIpEeJBUACHUTE OT 3aKOHA CJIydau, B ChOTBETCTBHE C M3UCKBAHUSITA Ha IJIaBU IIeCTa M ceaMma OT
3akoHa 3a He3aBHCUMHS (DPMHAHCOB OJHT, KakTo U ¢ wi. 6 or Permament (EC) Ne 537/2014,
BKJIIOYUTENHO 11e1eCh00Pa3HOCTTa Ha IPEJOCTaBsIHETO Ha YCIyTH U3BBH OJUTA 10 WI. 5 OT ChILUA
pErJIaMeHT;

Ia HaOnmrogaBa 3aJb/DKHTENHUS OJUT Ha TOAWIIHUTE M KOHCONUAMPAHHW (MHAHCOBH OTYETH,
BKJIIOYHTETHO HETOBOTO M3BBPIIBAHE, KATO B3eMa NPEABUJ KOHCTATALMUTE M 3aKIIOYCHHATA Ha
Komucusita 3a myOiaM4eH Ham30p Hall PETHCTPUPAHUTE ONUTOPH IO NPHIATAaHETO Ha Wi 20,
maparpad 6 ot Permament (EC) Ne 537/2014;

3allo3HaBa €€ C OJAWTHATa CTpATCrusd U OAWTHHA IUIAH Ha 3aAbJDKUTCIIHUA OAUT W HU3pa3saBa
CTaHOBHUILIC 10 TAX, KaTO OLUCHABA apTYMEHTHUTE B IMOJAKPCIIa HAa BAKHU PCIICHUA U HAIIPABCH I/I360p
B €Talla Ha IJIAaHUPAHEC,

Jla OChIICCTBsABA Ha6n}o;[eH1/1e BBPXY UBNBIHCHUCTO HAa OAWTHHSA IJIaH, KaTO AaBa NPEIIOPBKU 0
PBKOBOACTBOTO Ha I[py)KeCTBOTO " OAUTOPUTE 3a OTCTPAHABAHC HAa Bb3HUKHAJIU 3aTPYAHCHU,

TIperJIek Ia IIPOSKTUTE HAa OOUTOPCKU HoKiIany 1mo wi. 59 u ui. 60 ot 3HOO u nnenTndunpanute
KITFOYOBHU OJTUTOPCKH BHIIPOCH, HATIPABSHUTE KOHCTATAIINN U U3PA3eHOTO OMUTOPCKO MHEHHE, KAKTO
u (opMHupa CTaHOBHIIEC 3a TOAMIIHATA PadOTa HA 3aIBJDKUTEIHUS OIUTOP, KOETO BKIIOYBA:
HE3aBHUCHMOCT Ha OJIUTOPA; OOCKTHBHOCT W MpOo(eCHOHAleH CKENTHIN3bM; ChCTaB HA OJUTHHS
€KUII; KOHCTaTallii OT mpoBepku Ha Komucusra 3a myOMuMYeH Haa30p HaJl PETHCTPUPAHUTE
OJINTOPU; KOMYHHUKAIlUs W B3aWMOOTHOIIEHUS C PBKOBOJACTBOTO Ha ,bynrapraz®“ EAJl EA]JIL
l'oguirHOTO CcTraHOoBHIIE ce dopmupa Ha 0azaTa Ha KPUTEPUH, KOUTO ce Ipuemar oT OauTHHA
KOMHUTET ¥ C€ KOMYHUKHPAT MPEIBAPUTEITHO C OJTUTOPA;

Ja 00CHX/Ia JOMBJIHUTENHNS AOKIA] HA OoauTopa (M3roTBeH chriaacHo 4i. 11, T. 2 ot PermamenT
(EC) Ne537/2014) m naBa mpemopbKH Ha PBKOBOJACTBOTO Ha ,bymrapraz“ EAJ] EAJ 3a
OTCTpaHsBaHE HAa KOHCTaTHPaHHUTE B JOKJIAJA CHLICCTBEHU CITA00CTH M HEAOCTATHLIH;

7. MH®OPMALMUS MO YJI. 1001, AJL. 8, T. 6 OT MK

CbBeThT Ha IUPEKTOPUTE C€ Ha3HAyaBa C MPOTOKOJHO pELIeHHE OT ,,bbarapcku eHeprueH xonauur: EAJL.
ITpn m360p Ha HOBM uneHoBe Ha ChbBeTa Ha TUPEKTOPUTE CE Clla3Ba NPHHIMIIA Ha KOMIICTEHTHOCT Ha
KaH/IM/IaTHTE C €CTECTBOTO Ha AeHHOCTTa Ha J{pyKecTBOTO.

. i Digitally signed by
JHOJIMAUJ UOIIOB LyUd m il Lyudmil Ventsislavov
W3I'BJHUTEJEH JUPEKTOP Ventsislavoy Yotsov

Date: 2022.05.18

»BYJITAPT'A3“ EAJ Yotsov 16:57:04 +03'00'



BYJITAPT'A3 EAJL -
OTYET 3A PUHAHCOBOTO CBCTOSHHUE 0 BYNTAPTAS
31 IEKEMBPH 2021 r.

(Bcuuku cymu ca ¢ xunaou 0vazapcku n1eea)

Ipuioxenue KBbM 31 AEKEMBPU
2021 r. 2020 r.
AKTUBHA
Herexymu akTusu
VIMoTH, MalliMHU B CHOPBKCHUS 7 314 130
HematepuanHu akTuBH 8 281 190
OtcpoueHr TaHBPYHU aKTHBH 10 1437 13 506
2032 13 826
Texkymu akTuBH
MartepuanHu 3amnacu 12 123 031 49178
TBProBcku U APyTH B3eMaHUS 11 475 759 128 337
[Napwaan cpeacTBa M eKBUBAJICHTH 13 211 171 857
599 001 349 372
OBIIO AKTUBHU 601 033 363 198
KAIIUTAJ U TIACUBU
Co0cTBeH KanuTaJl
AKIIOHEpEH KaIuTal 15 231 698 231 698
Pezepsu 16 14 757 7 360
Hepasnpenenena meganba 82 458 40 237
328 913 279 295
Hertexkymm nacuBu
3aabIDKEHHE 10 JIM3UHT 9 - 2
[IpoBuzun 33 52 346 51 592
3aIbIKEeHUS 32 00C3IIECTCHUS IPU ICHCHOHUPAaHE 19 121 95
52 467 51 689
Texymu nacuBu
3aemu 17 2 603 -
TBProBckyu U APYTH 3aIBIDKCHUS 18 215 144 31331
3aabIDKEHHUE 10 JIN3UHT 9 253 69
3aIbIKEHUS 3a TaHBIU BBPXY TOXOIUTE 1593 723
3arbpInKeHns 3a 00€3IETCHUS TIPH IEHCHOHNPaHe 19 60 91
219 653 32214
OBLIO MACHUBU 272120 83903
OBIIO KAIIUTAJI U ITACUBHU 601 033 363 198

Jlara Ha cwreraBsue: 20.04.2022 1.
HacrosmusaT ronumieH ¢puHaHCOB OoT4eT € o100peH oT ChrBeTa Ha qupekTopurte Ha 27.04.2022 r. u noanucad Ha
18.05.2022 r.

as . Digitally signed by i Digitally signed by
I|I|ya V|kt0r0va liliya Viktorova Ivanova \L/yUdmII _ Lyudmil
" Date: 2022.05.18 entsislavo Ventsislavov Yots 7
Ivanowa Wparos :;7:35 +03'00" Yot Date: 2022.05.18 JLFOAMMI Monos
PrkoBoauten otaen "CueTOBOICTBO” V YOUSOV 16s731 P8 mTenien TUpeKTop
C oguTopcky A0KNA] Ha CbBMECTHUTE OJJUTOPU C Jata:
18.05.2022r.
I'pant Toparon OO/, oguropcko apysxectBo Ne 032 3axapunosa Hexcua EOO/I, onutopcko apyxectso Ne 138
Mapuit AnocToso JumMuTpuHa 3axapuHOBa
VYopasuren Ypasuten
Emunus Mapusnosa Croitqyo Munes
Peructpupan ogurop, OTTOBOPEH 3a OJUTA Peructpupan ogutop, OTTOBOPEH 3a OJUTA

[Mpunoxxenunsita Ha cTp. 5 10 62 HpenCcTaBIsABAT Hepa3/eiiHa YacT OT HACTOSIINS TOJAUIICH (PUHAHCOB OTYET.



BYJIFAPTA3 EAL 0 cxamrms
OTYET 3A IIEYAJIBATA UJIHU SAT'YBATA U JIPYI'NSI BCEOBXBATEH J1O0XO0O/1

3ATOAUHATA, 3ABBbPHIBAILIIA HA 31 IEKEMBPH 2021 r.

(Bcuuku cymu ca 6 xunaou 0vazapcku 1eea) Hpunoxenne TOJIHUHA, 3SABBPIINJIA HA
31 AEKEMBPH

2021 r. 2020 r.

[Ipuxomam oT mpomax0a Ha MPUPOICH Ta3 20 2123 087 683 451
Hpyru npuxonu 21 12 137 15 311
Ce6ecTOMHOCT Ha TIPOIAICHUS TIPUPOICH Ta3 (2027 072) (644 430)

(Hauncnenn)/Bb3cTaHOBEHU OYaKBaHU KPEINTHHU 3aryou 3a

22 (3939) 4302
(hDMHAHCOBH AKTHBH
Hauwucrienn 3ary6u ot 06e3ieHKa Ha He(pMHAHCOBH aKTHBH 12 (2 138) (310)
Pasxo/u 3a BBHIIHH YCIyTH 23 (11 875) (6 749)
Pa3xo/iu 3a Bb3HATPAKACHHS U OCUTYPOBKH 24 (3 493) (3 026)
Pasxou 3a MaTepuau 25 (123) (75)
Pasxonau 3a amopTu3anus Ha HePUHAHCOBH aKTHBU 7,8 (517) (497)
Pa3xou 3a IpoBU3UH 26 (754) (756)
Jpyru pazxoau 27 (1 111) (93)
IMeyan6a ot onepaTuBHA JeHHOCT 84 202 47 128
[Tpuxoau ot TMXBU 28 419 1127
Pa3xonu 3a muxBu ¥ OaHKOBU TaKCH U KOMHCUOHHU 28 (1 648) (1 126)
3aryOu OT BaTyTHO-KYPCOBH Pa3IHKU, HETHO 29 (1904) (2978)
DUHAHCOBH Pa3Xx01d, HETHO (3133) (2977)
Ileuan6a npeau obdJiarave ¢ JaHbUU 81 069 44 151
Pasxonu 3a gaHbly BbPXY medanoara 30 (17 164) (4 494)
HerHna meyaJi0a 3a roggHara 63 905 39 657
JIpyru KOMIIOHEHTH HA BCEOOXBATHMS I0OXO/:
KomnonenTH, kouTo HMa 1a 0bAAT pexjiacu(puUUpPaHu B
neyajdara uiaM 3aryoara:
[TocneaBamu OIIEHKW HAa IEHCUOHHH IIJIAHOBE C Ae(pUHUpaHU 19 (13) (29)
JIOXOTH
JlaHbK BBPXY J0X0/a, OTHACSII CE 0 KOMIOHEHTH, KOUTO He 10 1 3
ce peknacuGuIMpar B neyanbara uim 3aryoara
Jpyr BceoOXBaTHa 3ary0a 3a roqMHATA, HETHO OT JaAHbLIH (12) (26)
OO0 BceoOXBaTEeH 0XO0/ 32 TOAMHATA 63 893 39631

Jara na cecraBsue: 20.04.2022 r.
HacrosmusaT roaumeH ¢puHAHCOB O0TYET € 0700peH oT ChBeTa Ha AupekTopute Ha 27.04.2022 r. u noAnucad Ha
18.05.2022 r.

H Digitally signed by
LyUd m il Lyudmil Ventsislavov
t

Digitally signed ——Ventsislavov— =
JInnusa MBanoBa III.IYa e o Yo H}Om?gf;g‘;%%%t%
Viktorova wanova

PwroBoguren otaen "CueToBoACTBO” DNE2022.05.18 N3mbiHUTesIeH AMPEKTOP
Ivanova 140840 +0300

C OIUTOPCKHU TOKJIaa HAa CbBMECTHUTE OJJUTOPHU C JIaTa:

18.05.2022r.

I'pant Toparon OO/, oguropcko apysxectBo Ne 032 3axapunosa Hexcua EOO/I, onutopcko apyxectso Ne 138
Mapuit AnocToso JumMuTpuHa 3axaprHOBa

VYopasuren VYpasuren

Emunus Mapunosa Croiiuo Munes

Peructpupan oguTop, OTTOBOPEH 3a OJUTa Peructpupan oauTop, OTTOBOPEH 3a OAUTA

[Mpunoxxenunsita Ha cTp. 5 10 62 HpenCcTaBIsABAT Hepa3/eiiHa YacT OT HACTOSIINS TOJAUIICH (PUHAHCOB OTYET.



BYJIT'APT'A3 EAJI

OTYET 3A IPOMEHUMTE B COBCTBEHUS KAIIUTAJI Q CEINTAPTAS
3ATOAUHATA, 3ABBPUHIBAIIIA HA 31 IEKEMBPH 2021 r.

(Bcuuku cymu ca ¢ xunaou 0v12apcku i1eea)

Axkuuonepen  PesepBu  Hepasnpenesiena Oo6mo
KaNuTaJl nevasiba

KBbM 1 SIHYAPH 2021 r. 231 698 7 360 40 237 279 295
Herna neyan6a 3a roauHara - - 63 905 63 905
Jpyri KOMIIOHEHTH Ha BCEOOXBATHUSI JIOXOJI, HETHO
OT JIaHbIH - (12) - (12)
OO6ux BceoOXBaTEH T0XO0T - (12) 63 905 63 893
Cnexu ¢ eTHOTNYHUS COOCTBEHUK
Pasnpenensine 3a AUBHACHT - - (14 275) (14 275)
OO0MIO CTIEJTKH € eTHOJTHYHUS COOCTBEHUK - - (14 275) (14 275)
Pasnpenernsine 3a Gpoux ,,PesepBen™ - 7 409 (7 409) -
KBbM 31 JEKEMBPH 2021 r. 231 698 14 757 82 458 328913
KBM 1 SIHYAPH 2020 r. 231 698 7 404 562 239 664
Herna neyan6a 3a roguHara - - 39 657 39 657
Jpyri KOMIIOHCHTH HAa BCEOOXBATHUSI IOXO/I, HETHO
OT JIaHBIH - (26) - (26)
OG6110 BceoOXBaTEH 10XO0] - (26) 39 657 39631
IpexBBpIIsSHE HA PEOLIEHBYEH PE3EPB Ha
He(UHAHCOBY aKTUBU B Hepas3NpeelieHa euanoda - (18) 18 -
KBbM 31 JEKEMBPH 2020 r. 231 698 7 360 40 237 279 295

Jlara Ha cheTaBsHe: 20.04.2022 1.

Hacrosmusr ronumieH ¢uHaHCOB OTUET € 0100peH oT ChBeTa Ha aupekropute Ha 27.04.2022 r. ¥ moamucaH Ha

18.05.2022 r. 0 B
||||ya Digitally signed by

. liliya Viktorova Ivanova
Viktorova Date: 2022.05.18

lvanova 14:09:16 +03'00'

JInmusa lBanoBa
PrrxoBoauren ornen ’CueToBOACTBO”

C OAUTOPCKHU AOKJIad HAa CbBMECTHUTE OAUTOPHU C AaTa:

18.05.2022r.

I'pant Toparon OO/, omutopcko apyxectBo Ne 032
Mapuit AnocTosos
VYupasuren

Emunus Mapunosa
Peructpupan oquTop, OTTOBOPEH 3a OJUTA

Jlroamun Moros
W3nbiHuUTENIeH JUPEKTOP

3axapunosa Hexcuna EOO/L, onutopcko apyxecto Ne 138
Humutpuna 3axapuHoBa
VYupasuten

Croiiuo Muies
Peructpupan oquTop, OTTOBOPEH 33 OJTUTA

[punoxxenunsTa Ha cTp. S5 10 62 NpencTaBiIsIBaT Hepa3AeiHa YacT OT HACTOSIINS TOJUIICH (MHAHCOB OTYET.



BYJITAPIA3 EAJL S
OTYET 3A NAPHYHHUTE IIOTOLU 0 enmrms
3A TOJJMHATA, 3ABBPILBALIA HA 31 JEKEMBPH 2021 r.

(Bcuuku cymu ca 6 xunaou 0vazapcku 1eea)
Mpun. TOJAUHA, 3ABBPIINJIA HA 31

JEKEMBPHA

2021 r. 2020 r.
IMAPUYHU IIOTOLH OT ONMEPATUBHA JIEMHOCT
[MocTerieHNs OT KIMEHTH TI0 MPOAak0a Ha MPHUPOICH Ta3 2444 483 856 426
[ocThIuteHHs OT CAEIKH CbC CBBP3aHH JHLA 9332 113 086
[Tnamanus 3a JaHBK BBPXY 10X0/a (4 223) (4 375)
[lnamasus KbM JOCTABYHUIIM B T.Y. 3a: (2301 577) (591 473)
3a nokynka na npupoden 2a3z (2171 993) (514 164)
Io coenxu cve cevp3anu auya (120 494) (72 741)
ITawanus kKom Opyeu KOHMpazeHmu (9 090) (4 570)
[lnateHn maHbIH, Pa3INIHA OT JaHBKA BBPXY I0X0/1a (304 199) (139 704)
[Tnamanus 3a Bp3HArpaXJeHUs] 1 OCUTYPOBKH Ha IepcoHasa (3632) (3272)
[Momy4yeHn TUXBY 1O OTCPOYCHU THPTOBCKH B3€MaHU 419 1127
Jpyru mocTeIuteHUs/(IDTAMaHNs) 32 OTIEpaTHBHA IEHHOCT, HETHO 413 (814)
HeTHu mapuyHu NOTOLH OT ONEPATHBHATA JIEHHOCT (158 984) 231028
MMAPUYHHA ITOTOLM OT UHBECTULIMOHHA JJEMHOCT
[punoduBaHe HA HEMATEPUATTHA AKTUBU (304) (187)
[TpunobuBaHe Ha MAIIMHU U CHOPBKCHUS 47) (25)
HeTHu mapuyHy NoTOIM OT MHBECTUIIMOHHATA JIefiHOCT (351) (212)
MMAPUYHUA ITOTOIM OT ®PUHAHCOBA JJEMHOCT
[Tnamanus Ha TUBUICHT 32 (14 275) -
[Tnamasus Ha TIABHHIM 110 JOTOBOPH 3a JTM3UHT 9 (263) (303)
[InamaHus Ha JIUXBHU 110 JOTOBOPH 3a JTM3HUHT 9 (12) 9)
[MocThmieHus 3a OBBPAPAPT 29 999 37 822
[namanwus 3a oBbpApadT (27 396) (90 194)
[Inamanus Ha JIUXBU 10 MOJTYYCHH 3a6MU (1527) (783)
HeTHu mapu4yHu noTouu otT GUHAHCOBATA JIEHHOCT (13 474) (53 467)
HeTHo yBe/inyeHne/ HaMajieHHe HA MAPUYHUTE CPEICTBA U (172 809) 177 349
€KBHBAJIEHTH Mpe3 roJuHaTa
[Mapuynm cpencTBa U eKBUBAJICHTH B HAYAJIOTO HA TOIMHATA 171 857 80
[Neuan6u/(3arybu) oT BalyTHA IPEOLICHKA HA TAPUYHHU CPEICTBA U 1008 (5417)
€KBHBAJICHTH, HETHO
Bw3cranoBenn/Hauucnenu ouakBaHu KpeAUTHH 3ary0u Ha 155 (155)
MApUYHHU CpeCcTBa U eKBHBaneHTH no MCPO 9
ITapuyHu cpeacTBa U €eKBHBAJICHTH B Kpasi Ha FOAMHATA 13 211 171 857

Jlara Ha cheTaBsHe: 20.04.2022 1.
Hacrosimust roauiieH ¢puHaHcoB oT4yer e og00peH ot CbBeTa Ha nupekTopute Ha 27.04.2022 r. u mojmnucaH Ha

18.05.2022 1. liliya Viktorova Sgahseredbiie
Iva nova E;;%;OZZ.OS.'IS 14:10:00
JInnus MBanosa Toamun oros
PwvroBoguren oraen "CueToBoACTBO” W3nbnHuTENnEH AUPEKTOP

C OAUTOPCKHU AOKJIa[d Ha CbBMECTHUTE OAUTOPHU C AaTa:

18.05.2022r.

I'pant Toparon OO/], onutopcko apyxectso Ne 032 3axapunosa Hexcua EOO/L, onutopcko apyxectso Ne 138
Mapuit Annoctonos JumMuTpuHa 3axaprHOBa

Yupasuten Ypasuten

Emunus Mapunosa Croiiuo Munes

Peructpupan oquTop, OTTOBOPEH 3a OJIUTA Peructpupan ogurop, OTTOBOPEH 3a OJUTa

[punoxxenunsTa Ha cTp. S5 10 62 NpencTaBiIsIBaT Hepa3AeiHa YacT OT HACTOSIINS TOJUIICH (MHAHCOB OTYET.
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1. OBIIA THO®OPMALIUA

“bynrapraz“ EAJl (,,dpyxectBoro”), EMK 175203485 € eaHONMYHO aKIMOHEPHO IPYKECTBO, PETUCTPUPAHO B
CHOTBETCTBUE ¢ T'BPrOBCKUS 3aKOH, ChC CelaNuIle U ajapec Ha ynpasienue: rp. Codus, Paiion Cepnuka, yi. ,,I[leTsp
[TapueBua” Ne 47. JIpykecTBOTO € BcaHo B Perucropa 3a ThproBCcKuTe Apyx)ectsa, mox Nel 13068, Tom 1534, ctp.35
o ¢.1. Ne16440/2006 . u e peructpupano Ha ocHoBaHue Pemenue Nel ot 15 strHyapu 2007 T.

Jpy>XecTBOTO € C OCHOBEH IpEAMET Ha IeWHOCT OOIIeCTBEHa JOCTAaBKa HA IPHPOJICH I'a3, KAKTO M CBBP3AaHUTE C Hes
HOKYIKH ¥ IPOAAXOU HA IPUPOJIEH ras.

OCHOBHHUTE CTpaTeTW4eckd Ienu Ha ,.bymrapraz” EAJ] ca cBpp3aHH C OTrOBOPHOCTHTE W 3aJBDKCHHATA 32
HENPEKbCHATOCT U CUTYPHOCT Ha AOCTaBKUTE. ['apaHTHpaHETO Ha JOCTaBKUTE Ha IIPUPOJIEH I'a3 € OT KIIF0YOBO 3HAUCHHE
3a eHepruiiHata CUrypHocT Ha bbiarapus. 3a nocturane Ha Te3u uend, ,,bynrapras” EAJ] monara BcUYKH -ycunus 3a
OCUTYpsIBaHE Ha alTePHATUBHU U3TOYHHULIM M MapILIPyTH 3a JOCTAaBKa Ha MIPUPOJICH Ia3.

Jpy’XecTBOTO H3BBpIIBA ACHHOCTTa IOCTaBKa Ha NPHUPOJEH a3 B CHOTBETCTBHE C HMHAMBHIyalHA JIUICH3US 3a
0OIIleCTBEHA [OCTAaBKa HA MPHUPOJCH ra3 Ha TepuTopusara Ha PemyOmuka bwirapus — nunensus Ne JI-214-
14/29.11.2006r., usmameHa ot JIbp)kaBHATA KOMECHS 3a CHEPIrHHHO W BOJHO PEryJHpaHe 3a CPOK OT 35 TOMUHH.
Cumrano ot 16.09. 2021r. JIpyxkectBoTo mpuTekaBa JlumeH3us 3a ThproBus ¢ mpuponaeH ra3 Ne JI-548-15 ot
16.09.2021r., n3ganeHa ot Komucusra 3a eHepruifHO ¥ BOHO pEryJIMpaHe Ha ocHOBaHue wi. 31, an. 1, T. 1, BBB BpB3Ka
c w. 39, an. 1, 1. 5, npeyioxkeHre BTOPO OT 3aKOHA 32 EHEPreTHKaTa.

,byarapraz“ EAJ[ € eJHOJMYHO AaKOUOHEPHO JAPY>KECTBO, YMMTO aKIMOHEPEH KaluTal Ce€ MpUTEeXaBa OT
»bbirapcku Enepruen Xonmuar® EAJ]. Kpaitausar coOctBeHuk Ha JIpy>KecTBOTO € Objirapckara JbpiaBa, dpes
MuHHCTBpa HA EHEpPIeTHKATa.

Jlpy>XecTBOTO MMa €JHOCTEIIeHHa CHCTeMa Ha yIpaBlIeHHE, YMUTO OpraHu Ha ynpasiieHue ca OOmo crOpaHue Ha
aknuoHepute u CbBer Ha aupekrtopute. Kem 31 nexempu 2021 r. JIpy»ecTBOTO ce ympamisiBa U MPeACTaBsaBa OT
n3nbIHUTETHUS nupekTop Hukonaii [1aBioB u nma ChBeT Ha IUPEKTOPUTE B CIEAHUS CHCTAB:

- Huxkomnaii [laBnoB — uanbiHuTeseH wieH Ha ChbBeTa Ha TUPEKTOPUTE;
- WNnmsn Jyxos — unen Ha CbBeTa Ha IUPEKTOPUTE,

- Huxkomnaii lonyeB - wieHn Ha CbBeTa Ha JUPEKTOPUTE;

- uana bonesa - npeacenaten Ha ChbBeTa Ha JUPEKTOPUTE;

- Cserocnas [lenues - uieH Ha CbBeTa Ha IUPEKTOPUTE.

KbM narata Ha m3roTBsiHe Ha (puHAHCOBHUS OT4eT Jpy>KECTBOTO ce yIpaBisiBa W MPEICTABISABA OT HU3ITBIHUTCITHUS
mupexrtop Jlrogmun MomoB 1 ChBeT Ha TUPEKTOPUTE B CIICAHUS CHCTAB!

- Jhioamun MonoB — m3mbiauTeNeH wieH Ha ChBETa HA THPEKTOPHTE;
- UWBan Tomuwmiicku - npeacenaten Ha ChbBeTa Ha TUPEKTOPUTE;

- Amxena CnaBoBa — wieH Ha ChBeTa Ha JAUPEKTOPUTE;

- AuHTOH AnamoB - wieH Ha CbBeTa Ha JUPEKTOPUTE;

- Credan Boiinos - wieH Ha CbhBeTa Ha JUPEKTOPHTE.

JpyXecTBOTO HE reHepupa OTYeTHa MH(pOPMAIHS M0 AEHHOCTH, Mopaan (akra, ye JOCTaBKaTa Ha MPUPOJICH ra3 e
€IMHCTBEeHATa JEHHOCT 3a Ieproja.

Kbsm JaTraTa Ha U3roTBAHC Ha HACTOAIIUA (1)I/IHaHCOB OTYCET, I[py)KCCTBOTO nma O,HI/ITCH KOMMUTET B CJICAHUA CbCTaB:

- Wnun Kpusommes - [Ipencenaren
- Hpena Muxaiinosa - unex
- Buagumup IleneBcku - unex
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2. BA3A 3A U3I'OTBAHE HA IOJUIIHUA ®PUHAHCOB OTUYET

@DHUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBUE C M3MCKBAaHHUATa Ha MeXIyHapOAHUTE CTAaHAApPTH 3a (UHAHCOBO
otunrtane (,MCDO”), mybnukyBanu oT CbBeTa 0 MeXIyHapOAHU cueToBOAHU cTa”naptu (,,CMCC”) u npueru 3a
npwiarase B EBpomnetickus cpro3 ot Komucusra Ha EBponeiickus cpio3 (,,EBponetickata komucus™). [lo cmuchira Ha
maparpad 1, Touka 8 ot JlommIHUTENHHTE pasnopendW Ha 3aKOHA 3a CUETOBOJCTBOTO, NPIJIOKHM B Bbeirapus,
tepmMuHbT ,,MC®DO, mpuetun ot EC* mpencrasmsiar Mexmynapogaute cuetoBonuu cramapta (MCC), mpuetn B
cpotBercTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus napiamenT u Ha ChBeTa.

DHUHAHCOBUAT OTUYET € H3TOTBEH CHITIACHO TIPUHIHUIIA 34 HICTOPUYECKA LIC€HA, MO,HI/ICI)I/II_II/IpaH 10 OTHOIICHHE Ha OLICHKAaTa
Ha aKTHMBU OT MAalllMHU U CbOPBIKCHHUS 110 IPEOLICHECHA CTOMHOCT.

lopniHuAT QUHAHCOB OTYET € ChCTAaBEH B OBJIrapcKH JieBa, KOETO € (YHKIMOHAIHATa BalyTa Ha J[pykecTBOTO.
Beunuku cymu, BKIIIOUNTETHO cpaBHUTENHaTa nHpopmMarms 3a 2020 r., ca mpeacTaBeHH B XWIISAY JIeBa, OCBEH aKo HE €
MOCOYEHO APYTO.

Ilpunyun na oeiicmeauyo npeonpuamue

3a 2021 r. [pykecTBOTO OTUYMTa HETHA medanda B pasmep Ha 63 905 xmm. mea. Kem 31.12.2021 r. HatpymaHarta
nedanba ¢ B pazmep Ha 82 458 XwiL. JIB., TeKYIIUTE aKTHBH MPEBHIIABAT TEKyIIUTe macusu ¢ 379 348 xwmi. nB., HO
HETHHST MapUYeH MOTOK OT OllepaTUBHA ACHHOCT € oTpHuaTeieH Ha croiHoct (158 984) xun. ns.

KsMm 31 nekemspu 2021 1., pUHAHCOBHUAT OTUET € U3TOTBEH NPH ClIa3BaHE Ha NIPUHIMIA HA JEHCTBAMO IpEeaNpUsTHE,
KOETO mpearonara, 4e JlpyKecTBOTO IIe MpOABIDKK AeHHOCTTa cH B 0003puMo Obxeme. Kakro e omosecTeHO B
[punoxenne 1 ,,00ma nadopmarus”, JpyKecTBOTO MPpHUTEkKaBa HHANBUAyaTHA JIUIICH3US 32 JeHHOCTTa 00IIecTBeHa
JIOCTaBKa Ha MPUPOJICH ra3 Ha TepUTOpusATa Ha PemyOiuka Bearapus, usnaneHa ot JIbpkaBHaTa KOMUCHS 33 CHEPTHIHO
Y BOJIHO peryJipaHe 3a Cpok oT 35 roaunu ¥ Jlunensus 3a Tbproeusi ¢ npupojeH ra3z Ne JI-548-15 ot 16.09.2021 r.

®uHaHCcOBUTE AaHHU Ha J[py»kecTBoTO KbM 31.12.2021 1. moka3BaT ApacTUYHO HaMaJIeHHE Ha MapUYHUTE HATMYHOCTH,
3HAYUTEIHO YBEIMYEHHE Ha TBHPrOBCKUTE B3eMaHMA M THPIOBCKUTE 3anbiDkeHus KbpM 31.12.2021 r. copsamo
npeaxonuus nepuon. Ot npyra crpaHa, J[pyKecTBOTO € HOCTUTHAIO pBCT ¢ okono 30% Ha peaau3upaHUTe KOJINYEeCTBA
MPUPOJICH Ta3 3a otyeTHata 2021 T., CpsMO TPEIXOAHUS [TEPHO/I.

Ot kpast Ha M. 02.2022 r. e HajMIEe reonoJIUTHYECKa KpU3a B Pe3yNTaT Ha BOCHHMS KOH(IMKT Mexay YKpaiHa u
Pyckara ¢enepauus. ToBa chOuTHE ce ouakBa Jja OKaxxe ChIIECTBEH, NPsK edeKT BbpXy NeWHOCTTa Ha ,,bynrapraz®
EA/l, xoiito e noapo6Ho onosecren B [Tpunoxenne 35 kbM ¢puHaHCOBHs 0T4eT. OCHOBHUST WICHTU(DULIUPAH PUCK €
CBBP3aH C OCHUTYpsSBaHE Ha HENPEKbCHATOCT Ha JOCTABKUTE HA MPUPOAEH ras upe3 gocrtaBunka OO0 ,Ia3znpom
eKCIopT™ ¢ KOroto J[py»XecTBOTO MMa BaHJIEH JIOTOBOP 3a JOCTaBKa C¢hc Cpok 70 31.12.2022 r., HO HAMA oMU 3a
MIpeJoroBapsiHe MU MOAMUCBAHE Ha HOB JIOTOBOP MIPH CHIIECTBYBAIIUTE YCIOBHA HA BOCHEH KOH(MDIIUKT.

Braemara gefiHoct Ha [lpy’kecTBOTO KaTo OOIIECTBEH TOCTaBYMK HA IMIPUPOICH I'a3 3aBUCH NPSIKO OT OM3HEC cpenaTta,
peryiIaTopHUTE U3UCKBAHMSI, HATMYUETO HA BaJIUIHU JJOTOBOPH 32 OCUTYPSIBAHE Ha JIOCTaBKa Ha MPUPOJIEH ra3 Crope]
HYXKJIUTe 3a OTpeblieHne, HaTM4Ke Ha JOTOBOPH 3a MpoJak0a Ha TIPUPOJIEH T'a3 Ha KIMEHTH Ha J[py»KECTBOTO, KaKTO
W OT MOAIbpKaHEe Ha HEOOX0oquMaTa (PHAHCOBA 00E3IEUSHOCT 3a OCHIICCTBABAHE HA IEHHOCTTA.

Te3u oOCTOSATENCTBa MOKA3BAT HAJHMYUETO HA 3HAYHUTEIIHW CHbMHEHHS OTHOCHO BB3MOXKHOCTTAa Ha [[py)kecTBOTO 1aa
MPOABIDKH Ja GYHKIIMOHKPA KaTo JeHCTBAIIO NMpeanpusITie 0e3 moakpernarta Ha eqHoangHus cooctBernk BEX EAJl u
I'bpyKaBaTa, MpeCTaBIIBaHa OT MHUHHCTEPCTBOTO Ha EHEPreTHKATA.

PrckoBeTe U HECUTYPHOCTUTE, OMMCAHH MO-TOPE Ce HAONIOAAaBaT M aHAIM3HPAT OT CTpaHa HAa PBHKOBOACTBOTO Ha
eXeJHeBHA 0a3a KaTo Ce aJ[pecupar ChC CPEACTBA U IO HAYWH, KOWTO € TOAXO/ISI WIH BB3MOXKEH CIIOpe]] TEKyIIaTa
00CTaHOBKA M OOCTOSATENICTBA BKIIFOYUTEIHO C TOJKpernaTa Ha eqHonmgHus cooctBeHnk BEX EA T,

OcHOBHUTE CTpaTeruuecku uenu Ha ,.bymrapraz” EAJ] ca cBbp3aHM C OTrOBOPHOCTHTE U 3aJbJDKCHHATA 3a
HETPEKBCHATOCT M CUTYPHOCT Ha JIOCTaBKHTE. [ apaHTHpaHETO Ha TOCTaBKUTE Ha IIPUPOJICH I'a3 € OT KIIFOYOBO 3HAYCHHE
3a eHepruiiHaTta cUrypHocT Ha bearapus. 3a mocturane Ha Te3m 1eny, ,,bynrapraz” EAJl monara BCHUKH YCHIIUS 3a
OCHTYpsIBAHE Ha aJITePHATUBHU HM3TOYHHUIM M MapUIPyTH 3a JOCTaBKa Ha IPHUPOJEH Ta3, KOMTO Ja CIIOMOTHAT 3a
MOBHIIIABaHE HAa CUTYPHOCTTA M HAAEKAHOCTTA IIPH JOCTABKUTE Ha ra3. ToBa € CBhP3aHO ¢ MO IbpIKaHE Ha TOCTOSTHHA
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q)HHaHCOBa CTaOMIHOCT U MTOBUIIIABAHE Ha HKOHOMMUYECKATa e(beKTI/IBHOCT OT JIeiTHOCTTa Ha KOMIIaHUATa, B YCIIOBUATA
Ha ra3apHa HCCUTYPHOCT B CTpaHaTa U BUCOKa Memz[y(baneHa 3aJIBbXKHAIOCT.

[Tazapuaute nenu Ha ,,bynrapraz” EAJ] ca cBbp3aHU Che 3alla3BaHe Ha Ma3apHUTE MO3UIUH B CTpaHAaTa M HaBJIM3aHE Ha
JIpYyTH Ta30BH MMa3apd. 3a MOCTUTAaHETO Ha Te3wm men, bynrapra3z” EAJl me mpoxbknke Oa mpeiiara T'bBKAaBH H
KOHKYPEHTHH ThPTOBCKH YCIIOBHUS Ha Ma3apa.

®uHaHCOBUTE [IeNH Ha ,,bynrapras” EAJ] ca cBbp3anu ¢ ocurypsiBaHe Ha (MHAHCOBaTa CTAOMITHOCT Ha JPYy>KECTBOTO.

[Ta3apbT Ha pupoeH ra3 B bbarapus € CpaBHUTEIHO MaTBK, KaTO JO HACTOSIINS MOMEHT ThPTOBUSTA C IPUPOJICH Ta3
ce pa3BHBa OCHOBHO B IIOCOKa BHOC B bbarapms. BHOCET e m3mso nmubepanu3upaH, HOKaTO U3HOCHT € TEXHUIECKH
OTpaHHWYCH M Ha MpakTHKa cUMBOJMMYEH. OT CHIIECTBEHO 3HAUCHHE € CHIIO IMOJ00psABaHE HAa (YHKIMOHHPAHETO Ha
perymupaHus masap, KakTo M Ha TrazoBaTta Oopca (miargopma 3a Teprosus ,,l'a3oB xp0 bamkan* EAJl), 3a na nma
MPEABUANMOCT Ha JOCTAaBKUTE W M3MBIHEHUETO Ha CAEIKHTE C MPUPOJCH Ta3 na Obae 00e3MedeHo W rapaHTHPAHO.
Pewenusita M3MCKBaT CbBMECTHU AEICTBUS Ha ,,bynrapraz® EAJl, He3aBuUCUMHUS PETYJIaTOP U AbPKaBara.

PbKoBOACTBOTO Ha J{py>KECTBOTO € H3rOTBIJIO OM3HEC IJIaH M IPOTHO32 32 pa3BUTHE, KOUTO ce 6a3upaT Ha MPOTHO3HUTE
3afBKM Ha KJIMCHTH, ICHCTBALIMTE HOPMATHBHH aKTOBE, PErIAMEHTHpALIH IIEHOOOpa3yBaHETO HA NPUPOIHUS Ta3,
3aBJDKCHUSATA 110 CHIIECTBYBAIUTE TOrOBOPH C JAOCTABYMIM Ha MPUPOACH ra3, AcCTBAIM HOPMAaTHBHH aKTOBE M
MPOTHO3HHUTE KOTHPOBKH Ha Argus media 3a eBporeiickure ra3oBu xs00Be U S&P Global Platts 3a antepratuBute Ha
NPHUPOIHHSA Ta3 TOPHBA - Ma3yT U Ta3boJl B COTBETCTBUE C NPEIBIKIAHMUATA, 3aJI0)KECHN B IOTOBOPHUTE 3a JOCTaBKa
Ha TIPHPOJICH ras.

IIpenBmxna ce yMepeH pbCT Ha BBTPEIIHOTO IOTPEOIEHNE, KOETO € KOMOMHMpaHa (QyHKIHS Ha YCTOMIMBHSA TPEHA HA
BB3CTAHOBSIBaHE HAa NKOHOMHKaTa ciex Covid-19 nmannemusTa u mimaHnpaHara JeKapOOHN3aIMs Ha MKOHOMHKATA.

[IporHo3uTe 3a ocUrypsiBaHE HA HENMPEKHCHATOCT HA IOCTABKUTE BKIIOYBAT M OYAKBAHHMATA HA PHKOBOACTBOTO, 4e
razonpoBoasT IGB me 0bJe BBEBEICH B THProBCKa eKcIuroartarws mnpe3 2022 r. u ToBa IIe MO3BOJH JOCTAaBKUTE HA
MPUPOACH ra3 OoT AsepOailipkaH Ja ce W3BBPIIBAT B IBJIHHS JOTOBOpPEeH oOeM. B mombiHenwe, ,,.Bymrapraz EAJ]
IUTAaHKPA Ja TTOy9aBa JOCTABKU Ha MPUPOJICH ra3 OT TEpMHHAIA 32 BTEUHEH Ta3 Ha Pesutyca B I'bprus. Pasrexnannte
MEKIyCUCTEMHH BPB3KH, HA KOHUTO MOXeE Jla ObAe OCBINECTBEHa Ta3M JocTaBka ca Kymarta/CuampokacTpo, Wik B
TOYKaTa Ha cBbp3BaHe Mexy razonpoBonx TAP u razonmposoa IGB, npu Komorunu. B Tasu Bpb3ka, ApyKEeCTBOTO €
CTapTUPAIIO MIPEABAPUTEIHH PA3TOBOPH 32 JI0CTaBKa Ha BTEYHEH MPUPOJICH ra3 ¢ Thprosim Ha LNG. B cpexnocpoueH
TUIaH Ce OYaKBa BbBEX/1aHe B THPrOBCKA EKCIUIOATAIMS Ha TEPMUHAJIA 32 BTCYHEH IPUPOJICH Ta3 B AJIEKCaHPYIIOJIHC,
I'eprust, kpaerto ,,bynrapraz EAJ] nma pe3epBupaH KamanuTeT Ha ABITOCpOvHa 0aza B pasmep Ha 5 300 000 MWh
TOJAMIIIHO, 32 nepuof oT 10 roxunn. JlocTaBKHTE ca INIAHWPAHU B ITBJIEH pa3Mep B CHOTBETCTBHE C PE3CPBHPAHUS OT
HpyxectBoro kanmauureT. KbM HacTosust MOMeHT ,,bynraprasz* EAJ] Bogu nperoBopu ¢ Teprouu Ha LNG ot CALL.

OcHoBHUTE NpeAu3BUKaTENCTBa Npex ,,bynrapraz® EAJl ca cBbp3aHu OT €Ha CTpaHa ¢ PoJsiTa Ha IPYKECTBOTO KaTO
0O0IIECTBEH JOCTABUYMK M THPrOBEI] B YyCIOBHATA Ha JHOEpaM3UpaH 1asap, a OT JApyra C poyisiTa My B IIPEXo/a KbM
BBIJICPOJTHO HEyTpallHa WKOHOMHKa (3eneHa caenka). [Ipu tesm ycmoBus ,.bynrapraz® EAJl crexBa ma mpoabinKu
JIEWHOCTTa CH KaTo €BPOIEHCKH THProBell Ha IPUPOJICH Ta3, KOUTO JOCTaBs Ta3 IpH cBOOOJHM IIEHH U (KAaTO BCEKH OT
KOHKYPEHTHTE CH) C€ CTPEeMH KbM BOJICIIA pOJs Ha OBIrapcKHs Ia3ap, HO CHIIO Taka M KbM BCE ITO-CHIIECTBEHO
MPUCHCTBUE Ha Ma3apuTe B perrnoHa. CUTypHOCTTa HA JOCTaBKUTE, KOATO ,,.bynrapraz” EAJl npennara, ¢puHaHCOBaTa
CTaOMITHOCT U 100paTa peryTalys Ha HaJIeKA€H NapTHHOP TpsiOBa 1a ObAaT U3IOJI3BaHH KaTo IPEIMMCTBA B YCIIOBUSTA
Ha cBOOO/IHa KOHKYPEHIIHSI.

JpyXecTBOTO IIe MPOIBIDKH Aa (QYHKIMOHHPA KaTO ACWCTBAIIO MPENPHUATHE U e ypekga CBOUTE 3aJBbIDKCHHS
CBIJIACHO TAJEeKUTE W YCIOBHATA, CBBP3aHH C TAX. [IpeABHI BaKHOCTTa M CTPATETHUECKOTO 3HAYCHHE Ha
u3nbAHsABaHaTa oT bynraprasz EAJ] aeitnocr, ,,bearapcku Enepruen Xonnunar EAJl, kaTo KOMIaHusi — Maiika, Hsma
HUTO HAMEPCHHE, HUTO CHINECTBYBa 3aKOHOBa HEOOXOIUMOCT OT JIMKBHIMPAHETO HA JPYKECTBOTO, HE3aBUCHMO OT
JUKBUIHUTE My Toka3arenu kpM 31 mexkemBpu 2021 r. EqHONHYHHAT COOCTBEHHMK HA KAllMTalla Ce € aHTaXHPal C
nojkpena Ha bynrapras EAJ] 3a mocturane Ha ycToWYuB (pUHAHCOB U OM3HEC MOJICN HAa pa3BUTHE.

PwroBoncTBoTO Ha [lpyxKecTBOTO, ¢ moakpenata Ha eaHoiandHus codctBeHnk BEX EAJI, kakto M OBArapckoTo
MPABUTEJICTBO MMOJIaraT BCUYKU BB3MOXKHH YCHJIMSL M TpeinpueMaT HeoOXOAMMHTE MEPKH, Taka 4e Jla rapaHThpar
OCBIIIECTBSIBAHETO Ha HENpEKbCHaTa AEHHOCT Ha JIpy»KeCTBOTO MO HAa4yMH, KOHTO Ja OCHUTrypsiBa U3INBIHEHUE Ha
OCHOBHOTO IipeiHa3HayeHue Ha bynraprasz EAJl, a uMEeHHO 112 TPOIBIDKY POJISATa CH HA OCHOBEH OOIIECTBEH JOCTABUNK
Ha IPUpPOJIeH ra3 B cTpaHaTa. [lopaau ToBa, ppbKOBOACTBOTO CUHUTA, YE CIIOPE]] HAIMYHATA KbM MOMEHTa HH(pOPMAIHS
Bb3 OCHOBA Ha KOSATO Ca HalpaBeHH IPOTHO3M 3a OBAEIIOTO pa3BHTHE Ha JIpyXKecTBOTO, KakTO M IOpajau
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npoJbibKaBaliata (GUHAHCOBA U ONEpPaTHUBHA IOJKPENa OT eIHOJWYHUS COOCTBEHHMK IIe ycIiee Ja TMPOIBIDKH CBOSITA
JIEWHOCT ¥ Jia roracsiBa CBOUTE 3albJDKEHMs, 0€3 Jla ce MpoJaBaT aKTHBM M 0e3 Ja ce MpedrpHeMar ChIIECTBEHN
IIPOMEHH B HErOBaTa AEHHOCT U CJIEeI0BATEIHO IPUHIMITBT 32 JEHCTBAILO NPEANPUITHE € O aAeKBATHO U MOAXO AU
MPWIOXKEH TP U3TOTBSHETO HA FOAMIIHUS (puHAaHCOB oTuet 3a 2021 .

Karo ce uma npeaBuJ oeHKaTa Ha OYaKBaHUTE 6L,HGHII/I NapyuvHU MMOTOUU U IrpynoBaTa CTpAaTerus Ha BEX 3a pa3BUTHUC
Ha eHepFHﬁHHH CCKTOp B ELnrapI/[s[ BKJIIOUYUTECIIHO U MOTCHIIUATHUTE Bb3MOXKHOCTH 3a OCUTYPABAHC Ha aJITCPHATUBHU
JOCTaBKH MPE3 AJITCPHATHBHU MApPUIPYTHU Ha AOCETa H3IOJ3BAHUTC, PbKOBOACTBOTO Ha ﬂpy)KeCTBOTO cyura, 4 €
noaXo 4110 (1)I/IHaHCOBI/ITe OTUYCTHU Ja 6’BHaT M3TOTBEHH Ha 0a3a Ha MpUHIUIIA HA JeicTBaIio npeanpusaTuc.

WzroresiHeTo Ha (bPIHaHCOBI/I OTYETH CIIOPC] U3UCKBAHUATA HA MC®O wu3uckBa CbhIIO TaKa PBKOBOACTBOTO [Ja IpaBu
MPCHEHKNW OTHOCHO MpHJIaraHeTo Ha CYCTOBOJHATA MOJIMTHKA Ha ﬂpy)I{eCTBOTO. OO0iacTuTte BbHB (bPIHaHCOBI/IH OTYCT,
KOHTO BKJIIOUBAT B ce0€ CH BHCOKA CTEIIEH Ha MPCICHKA UJIN CIIOKHOCT, KaKTO U O6HaCTHTe, B KOUTO NPEAIOJIOKCHUATA
M OIICHKHUTC Ca 3HAYUTCIIHHU 3a q)HHaHCOBI/IH OTYET, Ca ITOCOYCHHU B HpPUIO)KeHI/Ie 5.

3. CHETOBOJHA INOJIUTUKA U ITPOMEHMU ITPE3 TEPUOJA

3.1. TIPOMEHMH B CHETOBOJHATA INIOJINTUKA

3.1.1. HOBH CTAHIAPTHU, USMEHEHUSA U PAZACHEHUA KbBM MC®O, KOUTO CA B CHUJIA OT 1
SAHYAPH 2021 TOJUHA

JpyXecTBOTO mpmiara ciIefIHUTe HOBHU CTaHAApPTH, W3MEHEHHS M paszsicHeHus kpM MC®PO, paszpaboreHu u
nyOnukyBanu oT CbBeTa 0 MEXIyHapOJHH CUETOBOJHHU CTaHIAPTH, KOUTO UMaT eekT BbpXy (PMHAHCOBHS OTYET HA
Jpy>XecTBOTO U ca 3aAbDKUTENTHH 3a IpUilaraHe oT TOAUIIHUSA IIepHo, 3arnoyuBam Ha 1 ssayapu 2021 r.:

CreHUTE CTAaHIAPTH U THIKYBAHUS Ce pUJIaraT 3a MbPBH BT KbM (PMHAHCOBO-OTYETHHU NEPUO/IH, 3aTI0UBAIIN
Ha wi cinen 1 sHyapu 2021 1. HO HAMAT ChIIECTBEH €(EKT OT MPHUIAraHeT0 UM BbpXYy (DMHAHCOBHS pe3yiTaT U
(hMHAHCOBOTO CHCTOSIHNE Ha JIpyKecTBOTO:

. M3menenns Ha MC®O 4 3actpaxoBareiaHu AoroBopu - ornarane Ha MC®O 9, B cuna ot 1 sayapu 2021 r.,
npuetu ot EC;

. W3menenns aa MCPO 9, MCC 39, MC®DO 7, MCDPO 4 u MCDO 16 Pedopma Ha TMXBEHUTE MOKA3ATENH -
®a3a 2, B cuna ot 1 sHyapu 2021 r., npuetu ot EC.

3.1.2. CTAHAAPTHU, UBMEHEHUS U PA3SICHEHUS, KOUTO BCE OLIE HE CA BJIE3JIU B CUJIA U
HE CE HPUJIATAT OT IIO-PAHHA JJATA OT JPYXKECTBOTO

KeMm narata Ha omoOpeHwe Ha TO3M (PMHAHCOB OTYET ca MyOJMKYyBaHM HOBH CTaHAAPTH, W3MEHEHHS W
passicHeHns! KbM CBILECTBYBAIIN Be4e CTAHAAPTH, HO HE ca BJIE3JH B ciiia mwim He ca npuetn ot EC 3a ¢punancoBara
roJiHa, 3amouBania Ha | sayapu 2021 ., 1 He ca OwmIM NPUIIOKEHH OT TMO-paHHa fata ot JpyxkectBoto. He ce ouakpa
TE J1a UIMaT ChlllecTBeH ehekT BbpXy prHaHCOBUTE OTUETH Ha J[pyKeCcTBOTO. PhKOBOICTBOTO OYaKBa BCUUKHU CTAHIAPTH
U U3MEHEHHus Aa OBJaT MPUETH B CUETOBOJHATA MOJUTHKA HA J[py>KECTBOTO Mpe3 IMbPBHS MEPHUOJ, 3al0YBaIll CIIe]
JataTa Ha BIM3aHETO UM B CUIIA.

HpOMeHHTe Ca CBbP3aHU ChC CICAHUTE CTaHAApPTHU:

e I3menenns B MCC 1 Ilpencrassae Ha ¢puHaHCOBUTE OoT4eTH: Kitacmdukanus Ha macUBHUTE KaTO TEKYITH U
HeTeKyIH, B cuia ot | sayapu 2023 r., Bce ome He e npuet oT EC

o I3menenus B MC®DO 3 busnec kom6uHarwm, MCC 16 Umotu, mamuan u cropbxerus, MCC 37 [IpoBusuw,
YCIIOBHU IIACHUBU U YCIIOBHU aKTHUBH, B cuia oT 1 stHyapu 2022 r., Bce ome He ca npuetu oT EC

e Togwmuau mogo6penus 2018-2020 r. B cuia ot 1 stHyapu 2022 T., Bce ome He ca mpuet oT EC

e Ilsmenenns B MCC 1 IlpencraBsne Ha ¢unaHcoBure otuetn 1 MCPO HznoxeHue 3a mpakThka 2:
OmnoBecTsiBaHE Ha CYETOBOAHUTE MOJIUTHKY, B cuiia oT 1 stHyapu 2023 r., Bce ome He e npuet oT EC
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e IlI3menenns B MCC 8 CueToBOIHH MOIHUTHKH, IPOMEHU B CYETOBOIHHUTE NPUOJIM3UTEIHYU OLIGHKH M TPELIKH:
JeduHumms 3a caeTOBOIHA IPUOIM3UTEIHA OLIeHKa, B cmuia oT 1 ssHyapu 2023 ., Bce ome He e npueT oT EC

o I3menenns Ha MC®DO 16 JIuzuarosu noroopu: OTCTHIKH 3a HaeM, cBbp3aHu ¢ Covid-19 cien 30 rorn 2021
T., B cuia oT 1 anpui 2021 r., Bce ome He e npuet oT EC

e MC®O 14 ,,OtcpoueHr cMeTKH IpHU perylIupaHu lieHn” B cuia ot 1 sHyapu 2016 r., Bce olle He € MpUeT OT
EC

e MC®O 17 ,3actpaxoBarennu noroopu” B cuia ot 1 suyapu 2021 r., Bce ome He e npuet ot EC

3.2. OpIII4 ITOJIOKEHU A

Haii-3Ha4rMuUTE CUETOBOIHH MMOJUTUKH, IPUITATaHH TIPH M3TOTBSHETO HA TO3U (PMHAHCOB OTYET, Ca MPEICTABEHHU I10-
J0Iy.

DuHAHCOBHUAT OTYET € U3TOTBECH pu Cria3BaHC Ha NPUHLOUIHNTE 3a OLICHABAHC HAa BCUYKH BUJOBC aKTHBU, IACHUBHU,
MNpuxoau U pa3xoAau CbIIACHO MC®O. ba3utre 3a OlLiEHKAa ca OINOBECTCHU HOZ[pOGHO IIO-HAaTaThbK B CUCTOBOJHATa
IIOJIMTHKA KbM (I)I/IHaHCOBI/IFI OTYCT.

CJIG,HB& Ja ce OT6GJ'I€)KI/I, YC IPpU U3rOTBAHCTO Ha MPEACTABCHUA (1)I/IHEIHCOB OTYCT Ca U3IOJ3BaHU CUCTOBOAHHU OIICHKH
U JOITyCKaHMU:. BLHpeKI/I 4ye€ TC Ca 6a31/1paH1/1 Ha I/IH(i)OpMaL[I/Iﬂ, npeaocrtaBeHa Ha PBKOBOJACTBOTO KbM JdaTaTa Ha
HU3roTBAHC Ha (I)I/IHaHCOBI/IH OTYCT, PCATHUTE PEIYJITATH MOI'aT [1d CC pa3JIn4aBaT OT HAIIPABCHUTC OLICHKU U 1Oy CKaHU .

3.3. IPEJACTABSAHE HA ®PHUHAHCOBUSA OTUET

DUHAHCOBUAT OTUET € mpezacTaBeH B ¢choTBeTcTBUE ¢ MCC 1 , Ilpencrassine Ha GpuHAHCOBH oTueTH . JIpyKecTBOTO
Mpe/ICTaBs OTYETA 3a reyandara win 3arydara v Apyrusi BCeoOXBaTeH JJOXO/ B €JMHEH OTYET.

B oTyera 3a (h)MHAHCOBOTO CHCTOSHUE CE MPEICTABAT [BAa CPABHUTEIHHU NEPHOJa, KOraTo Jpy>KecTBOTO: a) Ipuiara
CYETOBO/IHA MOJIUTHKA PETPOCIIEKTUBHO; 0) MPEU3YUCIIIBA PETPOCIEKTUBHO MO3UIIMU BB (PMHAHCOBUS OTYET; UM B)
npexnacuuImpa Mo3uunu BbB (PUHAHCOBUS OTYET M TOBAa MMa CHIIECTBEH €EeKT BbpXy HH(OPMALIMATA B OTUETA 32
(DMHAHCOBOTO CHCTOSIHUE KBM HAYAJIOTO HAa NPEIXOJHUS HEPHO/L.

BwB (I)I/IHaHCOBI/ISI OTYECT C LCJI NMOCTUTAHC HA NPCACTABAHE, AaBalllo NO-yMECTHA I/IH(TI)OpMaI_II/IH 3a 6(1)6KTa OT oIlicpanun
u JApyru CHOUTHS WU YCJIOBUA BBPXY (1)I/IHaHCOBOTO CBbCTOSIHUEC Ha I[py)KeCTBOTO, HAKOM OT CIEMCHTUTE Ca
MNpeACTAaBCHU IO pa3jindCH HAYUH B CPABHCHHUC C (I)I/IHaHCOBI/ISI otuer 3a 2020 T. HpOM?[HaTa C€ OTHACA 0 CICOIHHUTC
MO3ULUH.

6 om4yema 3a d)MHaHCOGOWIO CbCmoAHue:

e AKTHBHU C IPaBO Ha MOJI3BaHE B pazMep Ha 61 xwui. jiB. kbM 31 nekemBpu 2020 r. ca pexnacuGuuupanu OT pej
Hemarepuannu akTuBu Ha pes MalvHy U CbOPBKEHUS.

6 omuema 3a newaroama unu 3azyoama u opyaus 8ceobxeamen 00xX00

e [Ipux0oaM OT CAaHKIMHM 10 HENPUETH W HAJIB3ETH KOJIMYECTBA ra3, otuereHu npe3 2020 r. Ha croiiHOCT 4 682
XWIL JIB. ca peknacudunupanu ot pen Jpyru npuxoau Ha pe [Ipuxoan ot npogaxkba Ha IPUPOICH Ta3.

HpOMHHaTa Kacac CAMHCTBCHO HAYMHA HA IIPEACTABAHC HA CJICMCHTU OT OTHUECTA 3a (bPIHaHCOBOTO chCTOSIHNE KM 31

nexkeMmBpu 2020 1. 1 oTUeTA 3a Mevandara Uiy 3arydara u Jpyrus BCeoOXBaTeH JJOXO]I 3a MEePHO/I, MPUKIoYBan Ha 31
nexkeMBpu 2020 T. 1 HE ce OTHACS [0 HAa4YKMHA Ha TSXHOTO OLICHSIBaHE.

3.4. CAEJKHU B YY) KIECTPAHHA BAJIYTA

Crenkure B 4yXKIeCTpaHHA BajlyTa Ce OTYMTAT BBbB (pyHKIMOHAIHAaTa Bayiyta Ha [Ipy»KECTBOTO IO OQHIUATHHS
oOMeHeH Kypc KbM JaTarta Ha cienkara (o0sBenust GukcHHr Ha bbiarapcka HaponHa 6aHka). [ledan6ure n 3aryoure ot
KypCOBH Pa3IMK{, KOUTO BB3HUKBAT IPH YPEKAAHETO HA TE3U CAEJIKH W MPEOLEHIBAHETO HA MapUYHUTE TTO3UIUH B
YyXKJeCTpaHHA BaJyTa KbM Kpas Ha OTUYETHHUS NIEPUOJ, Ce IPU3HABAT B NeyasioaTa Wiy 3aryodara.
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HenapuvHuTe MO3MIINH, OLICHIBAHH [T0 HCTOPUYECKA [ICHA B 4yKICCTPAHHA BAIyTa, CE OTYUTAT [0 OOMEHHHS KypC KbM
Jatata Ha cjaenkara (He ca TpeoueHeHH). HemapuuHWTe MO3WLKM, OICHSIBAHU IO CIPaBEMIMBA CTOWHOCT B
Jqy)KIeCTpaHHA BalyTa, Ce OTYMTAT IO OOMEHHUsI Kypc KbM [aTara, Ha KOsTO € Ompe/ieiieHa CpaBeiTnBaTa CTOHHOCT.
3.5. IPUXOIU

NNPU3HABAHE U OLIEHKA HA IPUXOJUTE OT JOT'OBOPU C KJIMEHTU

OCHOBHHTE IPUXOAH, KOUTO J[py>KECTBOTO I'€HEpHpa ca CBbP3aHH ¢ IPoJax0a Ha IPUPOACH Ta3.

TpuTe OCHOBHH HampaBIICHHs Ha IpoJax0a Ha NPUPOJCH a3 OT CTpaHa Ha J[py»KecTBOTO ca KaKTO CiIe/Ba:

. Ha peryJimpas nasap - no peryaupanu ot KEBP ueny;
. Ha OpraHu3upaH OOPCOB ma3ap - 0 CBOOOHO JOrOBOPEHH IICHU;
. no Ilporpamara 3a ocBOOOK/IaBaHEe Ha MPUPOZAEH Ta3 Ha OpraHU3uMpaH OOpCOB Masap - NPH YCIOBHATA HA

Criopa3syMeHHETO 3a U3IIBJIHEHUE Ha Mporpamara, ogoopeno or KEBP;

. W3BBH OpPraHu3upaH 0OpCcOB Ma3zap (Ha BHTPELIHUS U MEXIYHApOJHHUTE Ta3apH) - M0 CBOOOAHO TOrOBOPEHU
LCHH.

B kagecTBOTO Ha OOIIECTBEH OCTABUUK, ,,bynrapra3® EAJl mpenocrass yciayra OT OOIIECTBEH HHTEPEC — JOCTaBKa Ha
NPHPOJICH Ta3 Ha OIIpe/ie/icH B 3aKOHA 3a CHEepreTHKaTa KpbI' JINNA, 1o LeH:, yTBbpaeHu oT KEBP (,,perymupann nenn®).
Perympanute meHu ce ompeaenart no pena Ha Hapenda Ne 2 ot 19.03.2013 1. 3a perynupaHe Ha ICHUTE Ha MPUPOTHAS
ra3, m3nazaeHa ot JIppkaBHaTa KOMUCHS 32 SHEPTUIHO M BOTHO peryimpane, ooH. 1B, 6p. 33 ot 05.04.2013 1. (,,Hapexnba
Ne 2.

Ot 01.01.2020 r. ,,bynrapraz“ EAJl moctaBsi mpHpoAEH ra3 1Mo peryiupaHd ICHM caMO Ha KpaifHH CHaOIuTenn Ha
MIPUPOJICH T'a3 U Ha JIMIIe, Ha KOETO € M3/aJieHa JMIICH3MsI 3a MPOU3BOICTBO U NMpeHoc Ha ToraHa eHeprus (3E, wi. 30,
an. 1, 1.7). 3akoHBT 3a eHEpPreTHKaTa 3aabKaBa ,,bynrapras* EAJ] na mocTaBs npupo/IicH ra3 Ha TOIUIO(GUKAIIMOHHUTE
razopasnpesieIuTeTHUTe Jpy’KecTBa, HO Te HE ca 3aJbJDKEHM Ja 3aKyIlyBar ras ot ,.bynrapras® EAJl, kato Morar aa
NpeIoYeTar ApyrH JOCTABYMIM, KAaKTO U Jla 3aKyIlyBaT ra3 oT razoBara dopca.

Ha Bcuyku ocTaHaiM KIMEHTH, TPUCHEAVMHEHW KbM Ta30MNpeHOCHAaTa Mpeka - MPOM3BOJACTBEHU MPEANPHUSTHS,
TOIUTIOCTICKTPHYECKHY IEHTPAJIH, OPAHKepUH U Jp. (,,MHIyCTPHAIHH KIHeHTH ), ,,.bynrapraz* EAJl goctass mpupoaeH ra3
0 CBOOOTHO TOTOBOPEHHU 11eHH. [10 ToroBoprTE C KIMEHTH IO CBOOOIHO OTOBOPEHHU 1IeHH, “bynrapraz® EAJl m3mbiiHsBa
(hyHKIUSTA HA THPTOBEIl Ha IPUPOJICH ra3 MNP KOHKYPEHTHH yCIOBHSL.

Cuamrano ot 01.12.2019 r., 3E BeBenme 3ampinkeHue 3a ,bymrapra3 EAJ] exeromHo ma mpemrara 3a mpomaxba Ha
opraHm3upaHus OOPCOB Ta3ap ONpelesicHH KOJMYECTBa MPUPOJICH ra3 o [Iporpamara 3a 0CBOOOXKIaBaHE HA PUPOJICH
raz, (w1.176a ot 3E npu ycnoBusata Ha Criopa3yMeHHETO 3a U3IIBJIHEHHE Ha Mporpama 3a 0CBOOOKIaBaHe Ha MPHUPOJICH
raz, o1o0peHo ot Komucusira 3a eHEpruiftHO U BOJTHO PETyJIHpaHe).

3a ja onpenenu Aany U Kak Ja Mpu3Hae Npuxo/iu, JpyKeCTBOTO U3IMO0J3Ba CIEIHUTE 5 CTHIIKH:
1. Unentudunmpane Ha 10roBopa ¢ KIUEHT

2. Unentuduimpane Ha 3aIb/HKCHHUATA 32 H3ITBIHCHUC

3. OmpenensiHe Ha IIleHaTa Ha CIeKaTa

4. Pa3mpeienieHre Ha [IEHATa HA CIEJIKaTa KbM 3aIbJDKCHHATA 32 H3ITBIHCHUE

5. Ilpu3HaBaHe Ha PUXOJIHUTE, KOTATO Ca yIOBICTBOPECHH 33 IbJDKCHIATA 32 H3ITBITHCHUE.

HpnxozmTe CC NpU3HABAT WA B JaJICH MOMCHT WJIM C TCYCHHC Ha BPEMCTO, KOraTto WJIM JOKATO ﬂpy)KCCTBOTO
YAOBJCTBOPH 3aAbJDKCHUATA 3a U3ITBJIHCHUEC, HpeXB’pr’IHﬁKH 06eIIIaHI/ITC CTOKHU HUJIK YCIIYTU Ha CBOUTE KJIIMCHTHU.

JIPY)KCCTBOTO TIprU3HaBa MPUXO0/J 3a BCAKO OTACITHO 3aIbJI>KCHUEC 34 UBITBJIHCHUE HA HUBO HHAWBUYAJICH JOTOBOP C KIIMCHT
KaTo C€ aHaJIM3upaT BrUJa, CpoKa U yCJIOBUATA 3a BCCKHM KOHKPETEH AOTOBOP. HpI/I J0roBOpPHU ChHC CXOTHU XapaKTEPUCTUKHU
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NPUXOAUTE ce NpU3HaBaT Ha mNopTdeiiHa 6a3a caMo ako IpyNHpaHeTO MM B MOPTQEHI He OM MMayo CBHIIECTBEHO
Pa3IMYHO BB3AEHCTBHE BBPXY (PMHAHCOBHUTE OTYETH.

OIIEHSIBAHE

[IpuxoanTe ce M3MepBaT Bb3 OCHOBA HA MPOJAKHUTE IICHH Ha PETYJIMPAHUS M CBOOOJHNS ma3ap.

Llenara Ha chenkaTa € pasMepbT Ha Bb3HATrPaKACHHETO, Ha KoeTo J[py»KeCTBOTO O4YakBa a MMa IIPaBO B 3aMsHA Ha
NPEXBBPITHETO Ha KIMEHTa Ha OOCIIaHUTE CTOKU WM YCIIYTH, ¢ M3KIIOYCHHE Ha CyMHTE, ChOpaHU OT UMETO Ha TPETH
CTpaHHU (HanmpuMep JaHbK BBPXY JoOaBeHaTa cToWHOCT). O0EemanoTo B JOr0BOpa ¢ KIMEHTa Bh3HATPaKICHHE MOXKE Ja
BKJIFOYBA (PUKCHUPAHH CyMH, IPOMEHJIMBH CyMH, WM U ABETE.

MMoAXO0J 3A TIPU3BHABAHE HA OCHOBHHU BUJOBE ITPUXOIU 110 JOI'OBOPU C KJIMEHTHU

A. ITIPUXO/H OT MPOJAKBA HA ITIPUPOJIEH I'A3

B kauecTBOTO cM Ha OOIIECTBEH JOCTaBYMK Ha TpHUpOJEH ras, ,,byarapraz“ EAJl ocbliecTBsiBa JOCTaBKUTE HA
MIPUPOJICH Ta3 IEeNOTOAUIITHO TP HEMPEKbCHAT PEKUM Ha paboTta. KIneHThT:

L4 nojiydaBa v HOTpe6$IBa TMOJ3UTC €AHOBPEMEHHO,

. MoJTydaBa KOHTPOJIAa BbPXY CTOKaTa (IPUPOAEH Ta3) upe3 MPEeXBhpJsiHE Ha 3aKOHHOTO MPABO Ha COOCTBEHOCT
BBPXY aKTHBA;

L4 HOCH 3HAYUTCIHUTC PUCKOBC U IOJ3U OT CcOOCTBEHOCTTA BbpPXY aKTHUBA,
L4 IpueMa aKTuBa.

B pesyntar ot nmeitHocTTa Ha J[py’KecTBOTO HE ce€ Ch3[aBa akTHUB C alTEepHATHBHA ymorpebda 3a JIpyXecTBOTO H
JpyXecTBOTO pasmnosara ¢ 00OBBP3BAIIO NMPABO Ja MOIyYH IUTAINAHE 33 M3BbPIIEHATAa KbM ChOTBETHATA JIaTa JACHHOCT.

IIpuxoaure oT nmpoaax6u ce MpU3HABAT IPHU BCAKO MPEXBBPISHE Ha KOHTPOJ BBPXY MPOJAaBaHUTE aKTHUBHU, KOTaTO Te
Ce JOCTaBAT Ha KyIlyBaya M HAMa OCTaHAIM HEU3IIBJIHEHH 3aJbJDKCHHs, KOUTO OMXa MOIJH Ja MOBIHAAT BBPXY
IIPUEMaHeTO Ha MPUPOICH ra3 OT CTpaHa Ha KymyBada. JlocTaBKa BB3HMKBA 3a BCAKO H3MpalllaHe Ha aKTHBU Ha
KOHKPETHOTO MSCTO (IIyHKT Ha IpHeMaHe-TIpeAaBaHe), PUCKOBETE OT MOTEHIMAJHHU 3aryOH ca MpPEeXBBPJICHH Ha
KyIlyBada ¥ TOH € IpHesl akTUBUTE B ChOTBETCTBHE C JOTOBOPA 3a MPOoJak0Oa.

KonmgecTBoTO MpHpOIEH Ta3, MOCTaBEHO Ha KIMEHTA Ipe3 BCEKH OT JHUTE Ha CHOTBETHHS MECEIl, CE OTpa3siBa B
MeceueH akT, cpAbpKaIl MHPOpMANUS 3a 3aabiDkeHusTa Ha “Bynrapras” EAJ] 3a moctaBka W 3aJBIDKCHHATA Ha
KIIMCHTA 32 IIPHEeMaHe.

B’bSHana)KI[GHI/ICTO OT KJIMCHTA 3a npoz[a>K6a Ha MPUPOJACH I'a3 BKJIIIOYBA (I)I/IKCI/IpaHI/I 1 NIPOMCHJIMBU CYMHU.

dukcupanata cyma € IpoJakHaTa IIeHa Ha NPUPOJHMS Ta3 3a BCEKHM Mecell OT TOJMHATa M ce (OpMHUpa ChITIACHO
Hapen6a 3a peryiupaHne [eHUTe Ha IPUPOJIeH Ta3. Ts € pa3Xxo/IHO OPUEHTHPAHA U C€ ChbCTOU OT CIICAHUTE KOMIIOHEHTH:
JIOCTaBHA IIeHa, HajgbaBka "obmiecTBeHa gocraBka” (wi. 17, an6 or HPLIIDY) u "3axpmxkeHne KbM o0mecTBOTO" (Wil
11a,an2 or HPUIIT).

Takcara 3a KalmanuTeT U MPEHOC HA IPUPOJIEH ra3 Ce ONPEJIEs B CbOTBETCTBHE ¢ METOMKa 3a ONpENENIHe Ha [ieHaTa
3a 10cThIl ¥ npeHoc myonkyBana ot KEBP B choTBeTcTBHE € Tapudu Ha KOMOMHHUPAHUS OTIEPaTOp, B YUATO 110JI13a Ce
cbOMpa Ts 32 CMETKa Ha KJIMEHTA.

HpOMCHJ’II/IBOTO BBb3HArpaxxJicHUC € CBbP3aHO C:

o OTKJIOHCHUSA MCIKIY 3a94BEHOTO U (baKTI/I"ICCKO JO0CTaB€HO MUHHMAJIHO I'OJJUIITHO KOJIMYCCTBO I'a3;
o OTKJIOHCHHS B JTHEBHO JOTOBOPEHO KOJIUYECTBO I'a3;
L4 AOCTABCH IMPUPOJCH I'a3 € BJIOLICHO Ka4CCTBO.
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IInamanero mo npoz[a>K61/1Te € OIBJDKUMO B IICpUo 10 12 JHHU OT U3/JaBaHC Ha OKOHYATCJIHATa (baKTypa 3a JOoCTaBKa Ha
MMpUPOJCH ra3, KOE€TO € B CbOTBCTCTBUEC C Ma3apHaTa MpaKTHUKa. CJ'IeZ[OBaTeHHO, cuuTa c€, 4 mnpu npoua>1<6MTe Ha

IMPpUPOJCH ra3 HE € HAJIULIC (bHHaHCI/IpaHI KOMITIOHCHT.

HpI/I AOCTaBSIHETO Ha aKTUBUTE C€ MMPU3HABA B3EMAaHE, ThHi KaTo TOBa € MOMCHTBT, B KOMTO IIPpaBOTO HAa Bb3HATPaXXACHNE

cTaBa OE3yCIIOBHO U c€ M3UCKBA CaMO M3THYAHETO Ha BpeMe Ipear IUIAIIAHEeTO 1a Obae ABIKUMO.

Crenpamara Tabimuma mnpenocTaBst WHGOpManus 3a Ipwiara€ata oT Jlpy’KeCcTBOTO CUETOBOAHA IIOJUTHKA 32
MpU3HABAaHE HAa MPUXOJUTE ¥ BPEMETO Ha yIOBICTBOPSIBAHE HA 3aJb/KCHNUS 3a U3ITBIHEHHUE HA IOTOBOPHUTE C KINCHTH

o MC®O 15.
Bua Ha
npoaykra/
yciyrarta
[Ipuxoau oT
npoxaxoa Ha
MIPUPOJICH ras
(BKI.  mpuxoau
OT CaHKIUHA II0
HEMpUETH WU

HaJB3ETU

KOJIM4YCCTBA ra3)

EcrecTBO M Bpeme Ha
YIOBJIeTBOPsIBAHE HA
3abJKEHUSITA 32 H3NbJIHEHHE,
BKJIIOYHTEIHO ChIIECTBEHH
YCJIOBHA 32 NJIalaHe

B kagectBoro cm Ha O6H.[6CTB€H

JOCTaBYMK HAa  MOPUPOJCH  Ta3,
“bynrapraz” EAJl  ocsbliecTBsBa
JIOCTAaBKUTC HA MPUPOJCH  Ta3
UEJOTO/IUINHO TPH  HEMPEeKbCHAT

pexuM Ha pabota. KiHeHThT:

e [ioJiyyaBa M TOTpeOsiBa MOJ3UTE
€THOBPEMCHHO;

e [oJyyaBa  KOHTpPOJNA  BBPXY
cTokata (mpupoleH Ta3) 4pe3
NPEXBBPIISHE Ha 3aKOHHOTO TPABO HA
COOCTBEHOCT BBPXY aKTHBA,;

® HOCHU 3HAYUTCIHUTE PUCKOBE U

MOJ3M  OT COOCTBEHOCTTa BBPXY

aKTHBa

® JIpyUeMa aKTUBa.

B pesynrar ot pgeitHocTTa
JPY>KECTBOTO HE C€ Ch3/1aBa aKTHB C
ajTepHaTHBHA ynotpeba 3a
IPY’XECTBOTO W JAPYXKECTBOTO
pasmonara ¢ 0OBBP3BAIO NPABO Ja
MOJyYH IUIall[aHe 3a W3BBpIICHATa

Ha

KBbM ChOTBETHATA J1aTa JEHHOCT.

IIpusnasane Ha npuxoau no MC®O 15

[Tpuxomure OT mpomakxOM ce TPHU3HABAT IPU BCSIKO
MPEXBBPIISTHE HA KOHTPOJI BBPXY NMPOAABAaHNTE aKTHBH,
KOTaTo T€ Ce JOCTaBAT Ha KyINyBaua M HAMa OCTaHAJIU
HEM3NIBJIHEHN 3aJbJDKCHUs, KOUTO OHMXa MOIJH Ja
MOBNMAAT BBPXY NPHEMAHETO HA TNPHPOAEH Ta3 OT
CTpaHa Ha KymyBada. /locTaBka BB3HUKBA 3a BCAKO
H3IpallaHe Ha aKTHBHM Ha KOHKPETHOTO MSCTO (IIyHKT
Ha TpHeMaHe-TIpeJaBaHe), PUCKOBETE OT MOTCHIIUATHN
3aryOu ca IpeXBBPJICHW Ha KyIyBada M TOW € Ipuel
aKTUBHUTE B CHOTBETCTBHE C IOTOBOpPA 3a Mpojaxoa.

KonmuecTBOTO MpHpOAEH ra3, AOCTaBEHO Ha KIMEHTA
Ipe3 BCEKH OT THUTE Ha CbOTBETHUS MECEL], CE 0Tpa3siBa
B MeceueHn akt, chabpxkail uHdo “Bymrapraz” EAJ]
Bynrapras 3a joctaBka M 3abJDKCHUSTA HA KIMEHTA 32
IpHUeMaHe.

IlenaTa Ha c/ieNKaTa € pa3MepbT Ha Bh3HATPAXKIICHUETO,
HAa KOWTO MPEANpPHUATHETO OYaKBa Jla UMa IMPaBoO B
3aMsHa Ha MPEXBBPJSHETO HA KJIMEHTA HA OOCHIaHHUTE
CTOKH WJIHM YCIIyTH, C U3KIIIOYCHUE HA CyMUTe, ChOpaHu
ot umero Ha Tpetu crpanu (JAC, akuus).

Bp3HarpaxaeHHeTo OT KIMEHTa 3a mpojaxba Ha
MPUPOACH Tra3 BKMIOYBA (DUKCHPAHH M NPOMEHJINBU
cymu. QukcupaHaTa cyma € MNpoJa)kHaTa Li€Ha Ha
npupogHus ra3. [IpoMeHIMBOTO BB3HArpakICHHUE €
CBBP3aHO C:

- OTKJIOHCHUS B THCBHUTEC JOTIOBOPCHU KOJIMYECTBA I'a3

-OTKJIOHCHUSA B MEKIAY 3ad4BEHOTO U Q)aKTH"IeCKO
J0CTaBCHO MUHHUMAJIHO T'OJJUIITHO KOJIMYCCTBO I'as3;

- JOCTABEH NPUPOJCH I'a3 ¢ BJIIOMICHO Ka4€CTBO.

[TnanraneTo mo mpomaxOuTe € IBIHKUMO B MEPHON IO
12 gHM OT W3JaBaHe Ha OKOHYaTelmHaTa (akTypa 3a

0 cnAr@As
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0 cnAr@As

Bun Ha EcrecTrBO 1 Bpeme Ha IIpusnasane Ha npuxoau no MC®O 15
npoaykra/ YAOBJICTBOPSBAHE HA
yeayrara 32IbJIUKCHUSATA 32 H3ITbJIHEHHE,
BKJIIOYHTE/IHO ChIIECTBEHH
YC/10BHA 32 ILIALIAHE
JIOCTaBKa Ha IMPUPOJEH ra3, KOETO € B CbOTBETCTBHUE C
na3apHaTa IIPAaKTHKA.
IIpuxonu oT | 3a OChIIIECTBSBAHE Ha JI0OCTaBKaTa HA ~BbB3HarpaxkIeHWeTo OT KIWeHTa 3a Mpojaxba Ha
npojaxoa Ha TPUPOJHMSA Tra3 A0 KIMEHTHWTEC MPUPOJICH ra3 3a OalaHCHpaHe BKJIOYBA (hUKCHpaHH
npupoJieH ra3 3a  “bynrapraz“ EAJ| uma cxiodeH ~cymu H ce 0a3upa Ha [ieHaTa 3a npoJjakda Ha PpUpoIcH
OanaHcupaHe JIOTOBOpP 3@ [JOCTBII M IIPEHOC Ha ra3 3a TEKyllMs Mecell + pa3XoJHa KOMIIOHEHTa 3a

NPHUPOJCH a3 Ipe3 TePUTOpHUsATA Ha

Oamancupane, onpeneneHa u ¢ukcupana or KEBP 3a

Boirapus c KOMOMHUpAHHS
onepatop “bymraprpancraz” EA].
HepaszenHo ¢ 1oroBopa 3a A0CThII U
NPEHOC HMa CKIIOYEH [O0roBOp 3a
MOKYIIKO-TIPOAak0a Ha IPUPOJICH ra3

rasoBarta rojauHa.

ITpn npopaxxOute Ha NMpPUpPOJAEH Tra3 3a OalaHCHpaHEe
HSIMa HaJIW4IMe Ha (MHAHCHPAI KOMIIOHEHT, Thi KaTo
3a Oajancupane. Bamancupanero € = IUIAIaHETO IO NPOAAKOUTE € ABIKUMO B riepuo 10 20
CBIIO C HENPEKbCHAT XapakTep M
KIMEHTHT TIOJlydaBa M TOTpeOsiBa

MOJI3UTE €IHOBpeMEHHO. IIpuxonst

- 25 nHM oT wm3maBaHe Ha (Qakrypara, KOETO € B
CHOTBETCTBHE C Ta3apHATa IPAKTHKA.

ce MpU3HaBa C TEYEHHE Ha BPEMETO,
KaKTO TpH MpoJakbaTa Ha MIPUPOJICH
ras, olMcaHa Mo-Tope.

b. IPUXO/J1 OT MTPOJAKBA HA ITIPUPOJIEH I'A3 3A BAJTAHCHUPAHE

3a ochIecTBABaHE Ha IOCTaBKaTa Ha MPUPOIHUS ra3 o kiueHtute “bynrapras® EA/l mMma ckIIl04eH JOoroBOp 3a JOCTBII
U TIPEeHOC Ha NPHUPOJCH Ta3 Ipe3 TepuTopuara Ha beiarapus ¢ komOuHupaHus omepatop “bymraprpancraz” EA/.
HepasnenHo ¢ porosopa 3a JOCTBI U IIPEHOC MMa CKIIOYEH JIOrOBOP 3a MOKYNKO-TIpoAax0a Ha MPUPOJEH ras 3a
Ganancupane. bamaHcupaHeTo € CBIIO C HENPEKbCHAT XapaKTep W KIMEHTHT MOJydaBa M IOTpeOsiBa IOI3UTE
eIHOBpeMeHHO. [IpuxoabT ce pu3HaBa ¢ TeYEHHE HAa BPEMETO, KaKTO MPH poAaxdaTa Ha MPUPOJIEH a3, ONMCaHa I10-
rope.

Bp3HarpakJeHHeTo OT KJIMEeHTa 32 Ipojak0a Ha MPUPOIEH a3 3a OalaHcUpaHe BKIIIOYBA (PUKCUpPaHU CyMH U ce Oa3upa
Ha IIeHaTa 3a poJax0a Ha IPUPOIEH ra3 3a TeKYIIHs Mecell + pa3XxoaHa KOMIIOHEHTa 3a OalaHCHpaHe, ompeiesieHa U
¢uxcupana ot KEBP 3a rasoBara rogusa.

ITpu mponaxx6ute Ha MPUPOCH Ta3 3a 6aJaHCHUpaHe HAMA HAaJMYUe Ha (pMHAHCHpAI] KOMIIOHEHT, Thil KaTo IUIaIlaHeTo
0 MPOAAXKOUTE € IBJKUMO B Tiepuo 10 20 - 25 1Hu OT u3gaBaHe Ha (akTypara, KOETO ¢ B ChOTBETCTBHE C a3apHaTa
MPaKTHKA.

HpI/I JOCTaBsAHETO HAa aKTUBUTE C€ MPHU3HaBa B3ECMAHE, THI KaTO TOBA € MOMCHT®HT, B KOHTO IMpaBOTO HA Bb3HAI'PAXKIACHUC
cTaBa 663y0J'IOBHO 1 CC U3UCKBA CAMO M3TUYAaHETO HAa BpEME IPCAH IJIalaHEeTO Ja 6”[),[[6 JABJDKHUMO.
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B. HEYCTOMKH IO IPOCPOYEHU B3EMAHU S

HpI/IXOI[I/ITe oT HeyCTOfIKI/I 3a IPOCPOYCHU B3EMaHHUA CC MPU3HABAT, KOI'aTO CC YCTAHOBU MPAaBOTO Ha I[py)KeCTBOTO Ja
MOJYyYH IJIalllaHeTO.

I'. MPUXOJM OT JIMXBHU

[IpuxoauTe OT JIMXBU Ce M3YHCIIABAT Ype3 MpUIaraHe Ha e(EeKTHBHHS JIMXBEH NPOLECHT BbpXY OpyTHaTa OanaHCcOBa
CTOHHOCT Ha (PMHAHCOBHUTE aKTHBH, C M3KIIOUEHIE Ha (PMHAHCOBHUTE aKTHBH, KOUTO ca KpeauTHo obe3ueHenn (Paza 3),
32 KOMTO IPHXOIUTE OT JIMXBH CE M3YMCIBAT 4Ype3 NpHilaraHe Ha e(eKTUBHHS JHMXBEH NPOLEHT BBPXY TAXHATA
aMOpTH3HpaHa CTOHHOCT (OpyTHaTa 6aJaHcoBa CTOWHOCT, KOPHTHPaHa C IPOBU3MATA 32 OYaKBAHHU KPEIUTHH 3aryOHn).

Onpeoenane oanu /Ipyscecmeomo Oelicmea Kamo NPUHYUNAT WU A2EHM

Koraro Tpera cTpaHa y4acTBa B NpeNOCTaBSHETO Ha CTOKM WM YCIyT'M Ha KJIHEHT, J[py>kecTBOTO ompeneis Aaiu
€CTECTBOTO Ha HETOBOTO OOCIIaHKE € 3aIbJDKEHHE 32 U3ITBJIHEHHE, CBBP3aHO C IPEIOCTaBsIHE Ha KOHKPETHUTE CTOKU
WK YCIIyTH (IPUHLIKIAN), WK C ypeXIaHe TpeTaTa CTpaHa Jia IPel0CTaBU Te3H CTOKU HIIU YCIYTH (areHT).

JIpy’XeCTBOTO ¢ MPHHIKIAJ, KOTaTO KOHTPOJIMpa OOelaHaTa CToKa WM YCIIyra Mpenu Ja s MPEeXBbPIU Ha KIHCHTA.
Brmpekun ToBa, IpykecTBOTO HE eiicTBa HEPEMEHHO KaTO MPHHIIKIAN, aKO IT0JTyYaBa MPaBOTO Ha COOCTBEHOCT BBPXY
JTaJIeH aKTHB CaMO BPEMEHHO, IIPEIH MPaBOTO Ha COOCTBEHOCT Aa ObJC MPEXBHPIICHO Ha KIINCHTA.

Jpy’XecTBOTO € areHT, ako 3aABIDKCHHE 32 M3ITBIHEHUE Ha J[pyKeCcTBOTO € a ypear IPEIOCTaBIHETO Ha CTOKUATE HJIH
yCIyTUTE OT TpeTa cTpaHa. Korato ApyXKecTBOTO-areHT, yIOBICTBOPSIBA 3aIBDKCHUAC 33 W3ITBIIHCHHE, TO MPH3HABA
MPUXOJ B pa3Mep Ha TaKca WIH KOMICHOHA, Ha KOUTO OYaKBa Ja IMa IPaBO B 3aMsHA Ha TOBA, Y€ € YPEIHIO CTOKHATE
U YCIyTHUTE Ja ObJaT MpeJoCTaBeHH OT Jpyra cTpaHa. TakcaTa WM KOMHCHOHATa Ha J[py»KecTBOTO MoOXe na Obae
HETHUAT pa3Mep Ha BBb3HArpaXAEHHETO, KOWTo JlpyXecTBOTO 3ama3Ba ciel] KaTo 3aljlaTH Ha JpyraTa CTpaHa
BB3HATPAKICHUETO, MOJYUYCHO B 3aMsHA HAa CTOKUTE WJIM YCIyTHTe, KOMTO TpsiOBa Ja ObJaT MpeJOCTaBCHU OT Ta3su
CTpaHa.

IIpusnamute, ye J[py*KecTBOTO € areHT, BKIIOYBAT CICAHUTE €JIEMEHTH:
e  TpeTa cTpaHa HOCH OCHOBHATa OTTOBOPHOCT 3a U3I'BJIHEHHETO Ha JOT0BOPA;

L4 MIpean Ui CJIC KaTO CTOKUTE Ca (707t NOPpBHHUYAHHU OT KIIMCHTA, [TIPU U3IPAITAHECTO UM WM IIPU BPBIIIAHE HA CTOKATa
HC Bb3HUKBA PUCK 3a MATCPUAJIHUTC 3al1aCy HA pr)KGCTBOTO;

L4 I[py)KeCTBOTO HE pa3noJiara ¢ NpaBOMOIIHUA 3a ONPCACIAHC Ha IEHUTEC HA CTOKUTC WJIM YCIIYIHUTEC Ha Apyrara
CTpaHa ", CJICA0BATECIIHO, I10JI3aTa, KOATO I[py)KGCTBOTO MOIXKE J1a IMOJY4YH OT TE€31U CTOKHU U YCIIYI'Hd, € OIpaHUYICHA;

L4 BB3HAI'PAXKJACHUCTO HaA I[py)KeCTBOTO € 1o q)opMaTa Ha KOMHCHOHA,

. Jpy>XeCcTBOTO HE € U3JI0KEHO Ha KPEIUTEH PHCK 32 B3EMaHETO OT KITHEHTA B 3aMsIHA Ha CTOKHUTE HJIH YCIyTHUTE
Ha Jpyrara CTpaHa.

Canoa no 0ozoeopu
Twpeoecku é3emanus u aKMUGU HO 002060puU

BsemaneTto mpenctaBisiBa mpaBoTO Ha JIpy)KeCTBOTO Ja MONYyYM BB3HArpakKICHHE B ONpEAETeH pa3Mmep, KOeTo €
0e3ycIToBHO (T.€., MPeIu IUIAAaHeTO Ha Bh3HATPAKICHUETO Jia CTaHe IBJDKUMO € HEOOXOIMMO SIMHCTBEHO J1a U3TeUe
ONpeJiesieH epro1 OT BpeMe).

AKTUBBT TIO JIOTOBOP € MPaBOTO Ha J[py>KECTBOTO Jla MOJyYH Bh3HATPAXKJCHHUE B 3aMsHA HA CTOKUTE U YCIYTHUTE,
KOHTO € MPEXBBPIIMIO HA KIUEHTA, HO KOETO He € 0e3yCIIOBHO (HAYKCICHUE 32 B3eMaHe). AKO 4pe3 MPeXBBPITHE Ha
CTOKUTE W/WJIM MPEJOCTaBIHETO HAa yCIyruTe [pyKeCTBOTO HM3ITBJIHU 3aJBJDKCHUETO CH MPEIU KIIMEHTA Ja 3aIlIaTh
CHOTBETHOTO BB3HATPAKICHHE /WM MPEAH TUIANIAHETO Ja CTaHe IBIDKAMO, aKTHB IO JOTOBOP Ce MpHU3HaBa 3a
3apaboTEeHOTO BB3HATPaXKJIeHHE (KOETO € Mo ycioBHe). [Ipu3HaTuTe akTHBHU 1O JOTOBOP C€ pEeKIacH(UIIUpaT KaTo
TBPTOBCKO B3€MaHe, KOTaTo MPaBOTO Ha Bh3HATPAXKACHUE CTaHEe OE3yCIOBHO.
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Ilacueu no dozoeopu

Karo macus mo JA0T0BOD pr)KeCTBOTO MpeACTaBs MOJYYCHUTEC OT KJIMCHTA IIalllaHUuA W/An 6e3y0J'IOBHO mnmpaBo na
MOJYy4YH IUTalllaHe, Mpeau Ja € U3NbJIHUIIO 3aAb/KCHUATA CH 3a U3IIBJIHCHUC IO AOTOBOpA. ITacuBute MO JA0TOBOD C€
IPpU3HABAaT KaTo IPUXOJ, KOraTo (I/IJIH KaTO) YAOBJIETBOPH 3aABJDKCHUATA 32 U3IIBJIHCHUE.

AKTHUBHTE U IMaCUBUTE, MIPOU3THYAIIN OT €AUH AOTOBOP CE€ INMPEACTABAT HETHO B OTUETA 3a (I)I/IHaHCOBOTO CBbCTOSHHUC,
JA0pH aKo T€ Ca PE3YITAT OT PA3JINIHUA JOTOBOPHHU 3aABJDKEHUSA 110 U3ITBJIHEHUETO HA JOTOBOPA.

Crier TbPBOHAYATIHOTO NPHM3HABAaHE, THPIOBCKUTE B3EMaHUS M aKTHBHUTE IO JOTOBOpA CE MOJJIEKAT Ha Mperien 3a
oOesIieHKa B chOTBeTCTBHE ¢ MpaBmiata Ha MCDO 9 , duHaHCOBH MHCTPYMEHTH .

3.6. ONEPATUBHU PA3XOAU

OHepaTI/IBHI/ITe pasxoau ce€ npusHaBaT B rmeuanadara Uiau 3ary6aTa Ipyu MOJ3BAHETO HAa YCIYTMTC WM Ha JaTaTa Ha
BB3HUKBAHCTO UM U IIPU ClIa3BaHC HA NNpUHIMIIA 3a CBIIOCTABUMOCT C MPUXOAUTE.

3ary61/1Te 3a 0663HeHKa Ha aKTHBH BKJIIOYBAT OTUYCTCHUTC 0663HCHKI/I 3a B3CMaHHUA U pa3zxXoAauTC 3a 0663HCHK3 Ha
MaT€pHalHU 3al1aCy U HETCKYIIW MaTCPpUAJIHU U HEMATECpUAaJIHU aKTUBU.

OTKJIOHEHUS B T'PAHUIIUTE HA KJIAC ,,HECUTYPHOCT” HA U3BMEPBATEJIHUTE CUCTEMHU

OTKIIOHCHHSTA B T'paHUIATE HA Kjiaca ,,HCCI/IprHOCT” Ha U3MCPBATCIHUTE CUCTCMU CC OTYUTAT MECCYHO Ha 0a3a Ha
HU3IrOTBEH OT OTACII ,,OHepaTI/IBeH KOHTPOJI U OajaHc Ha NpupoaACH ras” or4yeT 3a OalaHC Ha rasa ", CbOTBCTHUTC
IMPOTOKOJIM U MECCUHU aKTOBC 3a NOCTABKaA U HOTpe6J'IeHI/Ie Ha ra3a. CTOMHOCTTa Ha TE3HW OTKIIOHCHHS CE OIpeaciid Ha
0a3a Ha KOJIMYECTBATa U CpCaHO MPETCIJICHAaTa LICHAa Ha NPpUPOJAHUA ra3 3a Mece1a.

3.7. PA3XO/1 3A JIUXBHU U PA3XOJHU 110 3AEMH
Pa3xonure 3a JTMXBH CE€ OTYUTAT TEKYLIO IO METOJIA HA ()EKTHUBHUS JIUXBEH IPOLICHT.

Pa3xoaure o 3aeMu OCHOBHO MPENCTABISIBAT JIMXBH MO 3aeMuTe Ha JpykecTBOTO. BCHUKM pazxoau mo 3aeMu, KOUTO
JIUPEKTHO MOraT Jia ObJIaT OTHECEHH KbM 3aKyIIyBaHETO, CTPOUTENICTBOTO HJIM IPOU3BOACTBOTO HA €IUH OTTOBAPSIII HA
YCIIOBUSATA aKTUB, C€ KAMMTaJM3UpPAT Mpe3 MepHrojia, B KOUTO ce O4akBa aKTUBBT Ja ObJie 3aBBPIICH U MPUBEACH B
TOTOBHOCT 32 M3MOJI3BaHe WM npojaxba. OcTaHamuTe pa3xoJiu MO 3aeMU Cce MpHU3HABaT KaTo Pa3Xoj 3a Mepuoja, B
KOWTO ca BB3HUKHAIM, B OTYETA 3a Medandara WM 3arydara M JIpyrus BCeOOXBaTeH JOXOJ Ha pen ,,OuHaHCOBH
pasxonu”.

3.8. UIMOTHU, MAIIINHU U CbOPBKEHUSA

HWmorture Ha I[py)l(eCTBOTO InpeacTaBjiIBAT HacTa crpaza, KJ'IaCI/I(bI/ILII/IpaHa KAaTO aKTHUB C NpaBO Ha IOJI3BAHC.
Mamunnte n ChOPBIKCHUATA CC OLCHABAT IbPBOHAYAJIHO I1O Ce6eCTOfIHOCT, BKJIOYBAIlla I€HaTa Ha HpI/I,I[O6I/IBaHG,
KaKTO XU BCUYKHU IMPECKH pa3dXodH 3a MPUBCIKIAHCTO HA aKTHUBA B pa6OTHO cecrostHue. [locneaBamiata UM OIEHKA Clie]
IIbPBOHAYAIHO IIPU3HABAHE CC IpuUJiara 1o OTHOIIECHUE Ha AT KJIaC CIHOTHUITHNA aKTHBH, KaKTO CJI€ABa:

Ne  Kuaac uMOTH, MAILIMHM M CHOPBKEHUS MojeJ1 3a mocjieaBania OLEeHKAa
1  MamuHn, ChOPHKEHUS K 000pYABaHEe Mogen Ha npeoLeHKa
2  KoMIIOTHpHH CUCTEMHU Lena Ha npunoOuBaHe
3  TpaHcropTHH CpeAcTBa
. TOBapHU NPEBO3HU CPEICTBA Mogen Ha mpeoLeHKa
. JIEKH aBTOMOOMITN Llena Ha npunoousane
. CIEIMaTHY TIPEBO3HH CPECTBA Mogen Ha IpeoLeHKa
4 OO03aBexxAaHE U CTONIAHCKY HHBEHTAP Lena Ha mpumoOrBane
5  PesepBHHU YacTH, OTYUTAHH KATO MAIIMHH M CHOPEXKEHUS  MoJIel Ha IpeolieHKa
6  Jlpyru MamvH{A ¥ ChbOPBIKCHUS Ilena Ha mpuaOOMBaHE
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Ne  Kiac HMMOTH, MAIIMHH ¥ CHOPBIKEHUS Mogen 3a nocieaBaia OLEHKA
7  Haeru crpaam, HEIBIKUMH HMOTH Ilena Ha mpumoOMBaHE, ONpeIETCHa MO pela Ha
MC®O 16

MamuHu 1 ChOPBKEHHsI, KOUTO CE€ OTYUTAT 110 MOJEIa Ha MPEOIeHKaTa, ce OICHsBAT MOCIEABAIO MO MPEOleHeHa
CTOMHOCT, KOATO € paBHa Ha CIpaBeUIMBaTa CTOMHOCT KbM JaTaTra Ha MNpEOleHKaTa, HamajeHa C HaTpylaHUTe
BIIOCJICZICTBHE aMOPTH3ALMU | 3aryOH OT o0e3leHKa. HanpaBeHnTe Npeone Ky ce IpeacTaBaT B OTYETa 3a redanodara
WM 3ary0ata U IpyTus BceoOXBAaTeH JOXOMI M C€ OTYUTAT 32 CMETKa Ha COOCTBEHHMS KamuTall (IIPEOeHBUYCH Pe3epB),
aKo He ce IPEeIXOKIAT OT HAYMCICHH MPEAn TOBa pasxonu. IIpu mponaxOa WM OTIHCBaHE Ha NPEOLCHEHUS aKTHB
OCTAaHAJIMAT IIPEOLICHBYUCH PE3ePB CE OTIIMCBA 32 CMETKA Ha HepaslpeaeeHaTa neqanoa.

IIpeoueHKHTE ce U3BHPLIBAT MPH CNA3BaHe HA CJeIHATA MEPHOTMYHOCT HA MPEOLEHKATA:

L4 Korato crpascjinBaTta CTOMHOCT Ha aKTHUBUTE ThpOHU HEC3HAYUTCIHU MNPOMEHHU, MPCOILCHKATa CC MpaBU Ha
BCCKU TPpU T'OAWHU;

L4 Korato crpaseajmBaTta CTOMHOCT Ha MAaIIUHU U CHbOPBIKEHUA CC MNPOMEHA CBHUICCTBECHO Ha MO-KPAaTKU
HUHTEPBAJIU OT BPEME, ITPCOLCHKATa UM CC U3BBPIIBA HA MMO-KPATKHU MHTEPBAJIN OT BPEME, TaKa Y€ bayraHcoBaTa CTOHHOCT
Ha aKTHBa Ja HEC CC pa3jindaBa CbIICCTBCHO OT CIIpaBCAJIMBaTa MYy CTOMHOCT.

YecToTaTa Ha MOCICABALIUTE MPCOUCHKN Ha MAIMHU U CHOPBIKCHUA IIPU MPUJIaraHC Ha MOJ€JIa Ha IPEOLICHKA 3aBUCH
OT TOBa OaJIn OajaHcoBaTa CTOMHOCT CBhIICCTBCHO CC pasjindaBa OT CIIpaBCIMBATa CTOMHOCT Ha JAaJICH IPCOUCHCH
AKTHB KbM Kpas Ha OTUCTHUS IICPUOI.

B Ta3u Bpb3Ka, IPH U3BBPIIBAHE HA TOJUIIHATA HHBEHTAPH3ALMS B Kpasi HA OTYETHUS repuo] (Kpas Ha GuHaHCOBaTa
roauHa), JIpyKecTBOTO Tperiex/a MAIIMHUTe U ChOPHKEHHATA 33 WHIUKALUH, Y€ TAXHATa 0ajaHCOBa CTOHHOCT
3HAYUTEIHO Ce pa3linuaBa OT CIpaBeJIUBaTa MM CTOMHOCT. KaTo ChIecTBEHO OTKIOHEHHUE Ce MPUeMa OTKIIOHEHHE Ha
OayaHcoBaTa CTOMHOCT OT CIIpaBeAJIMBaTa CTOMHOCT Ha aKTHBa KbM JlaTa Ha M3TOTBSIHE HA (DMHAHCOBHS OTYET C HaJ
5%. ChILECTBEHO € OTKJIOHEHUETO U aKo TO € Moj 5%, HO pa3nuKaTa Mexay OalaHcoBaTa CTOMHOCT M CIpaBeljiuBaTa
CTOMHOCT KaTo KyMyJaTUBHAa BCJIMYMHA Ha MalllMHU W CHOPBHKCHHA € CHUICCTBCHA 3a LCIUTC HAa HM3rOTBJAHC Ha
(hMHAHCOBHS OTYET.

Mamwuau u CHOPBKCHUA, KOUTO HE CC OTUUTAT IO MOJECJIa Ha MPEOLCHKA, CC OLCHABAT IOCJICABAIIO IO II€HA Ha
HpI/IHO6I/IBaHC, HaMaJicHa ¢ HaTPYHNAaHUTEC aMOPTHU3allUU U 33Fy6I/I oT 0663H6HK3. HanpaBeHHTe 0663HCHKI/I C€ OoTYMTAaT
KaTo pa3xoJ 1 €€ IpU3HABaT B OTHUCTA 3a reyandaTa uin 3ary6aTa " aApyrus BCeoOXBaTeH JA0X0/[ 3a CbOTBETHUA IICPUO.

[NocnenBamuTe pa3xoaM, CBbP3aHU C OINPEAEIEH aKTUB OT MAIIMHHU M ChOPBKEHHS, ce NpHOaBiIT KbM OajaHcoBaTa
CyMa Ha aKTHBa, KOTaTo € BepoATHO Jpy>KeCTBOTO Ja MMa MKOHOMHYECKH MOJI3H, HAJBHUIIABAIIY TbPBOHAYAIHO
OlLleHeHaTa epeKTUBHOCT Ha CHIIECTBYBAIIMS aKTUB. Becnuky Apyry mocieaBaIy pa3xoau ce IpHU3HaBaT 3a pa3xos 3a
NEpPUOJA, B KOUTO ca HAllpaBEHHU.

AMOpTI/I3aL[I/I$[Ta Ha MallMHU U CBbOPBHKCHUA CC M3YHCIIABA, KaTO CC MU3MOJI3Ba JIMHEUHUSAT METOA BBPXY OILCHCHUA
TOJIC3CH XUBOT HA OTACITHUTE I'PYIIN aKTUBU, KAKTO CJICIBA:

Marman, ChopbKeHUsT U 000pyIBaHe 2-7 roguHu
TpaHcropTHU CpeacTBa 2-12 ronuHN
Kommrorpu 2 TOOVHU
Haeru crpanu 3a cpoka Ha JIM3UHTOBUS IOTOBOP

MaumH ¥ ChOPBKEHUS Ce OTIHUCBAT MPHU MPOaK0ATa UM HIIH KOTaTO HE C€ OYAKBAT HUKAKBH OBJICIIH HKOHOMUYECKH
W3TOIM OT TAXHOTO H3IOJI3BAaHE, WM MPU OCBOOOXHaBaHE OT TsxX. [ledanOure wiaum 3aryOWTe, BBH3HHKBAIIU MPU
OTIIMCBAHETO HA aKTHUBA, MMPEACTABIIABALIN pa3IMKaTa MEXIY HETHUTE NOCTBIIJICHUA OT np0)1a>K6aTa, aKO MMa TaKHBa,
1 O6amaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKIIOYBAT B OTUETA 3a MmevyandaTa Win 3arybdaTa u IpyTrHsi BCeOOXBATEH JOXO/,
KOraTto akTuBbT 6'1))16 OTIIMCAH.
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B Kpasg Ha BCsAKa (l)I/IHaHCOBa roanHa C€ U3BBpUIBA MNPETJICA Ha OCTAaThbYHHUTEC CTOﬁHOCTI/I, IIOJIC3HHUA XHBOT H
MnpujaraHuTe METOAM Ha aMopTU3alusd Ha AaKTUBUTEC W aKO O4YaKBaHUATA C€ pasjinyaBaT OT NOPEAXOIHHUTE
HpI/I6J'H/I3I/ITeJ'IHI/I OLICHKH, MTOCIICAHUTE CC ITPOMCHIAT B 6’1’),&61111/1 nepuoau.

M30paHusT mpar Ha CHIIECTBEHOCT 32 UMOTHTE, MAallIMHUTE M ChOpBHKEHUATa Ha JpyxectBoTo ¢ B pazmep Ha 500.00
JB.

MammHuTe 1 ChOPHKEHUATA, TPUAOONTH NTPH YCIOBHUSTA HA (PMHAHCOB JIM3MHT, CE aMOPTH3MPAT Ha 0a3a Ha OYaKBaHUSA
TMIOJIE3€H CPOK Ha TOJHOCT, OIPEAEIEH IOCPEICTBOM CPABHEHME C ITOJOOHN COOCTBEHM aKTHBH Ha JIpy’KecTBOTO, HIIN
Ha 06a3a Ha TM3UHTOBUS JOTOBOP, KO HETOBUAT CPOK € MO-KPATBK.

3.9. HEMATEPUAJIHU AKTUBU

HematepuanHu akTUBHM BKJIIOYBAT JIMIEH3MHM M MPOTPaMHM IMPOAYKTH. Te ce OTYMTAT IO LieHa Ha NpHI0OUBaHE,
BKJIIOYBAII[a BCHUKHU MJIATEHU MUTA, HEBH3CTAHOBUMH JJAaHBLIU U HAIIPAaBEHUTE NIPEKH Pa3X0H BB Bpb3Ka C HOJATOTOBKA
Ha aKTHBa 3a eKCIUIOATAIHs, IPU KOETO KaUTaAIN3UPaHNUTE Pa3Xxoau ce aMOPTU3UpaT Bb3 OCHOBA HA JIMHEHHHUS METO
IIpe3 OLICHEHUs CPOK Ha IOJIe3EH KHUBOT Ha aKTUBUTE, Thil KaTO ce cuuTa, 4e Toil e orpanuded. IIpu nmpugobuBane Ha
HeMaTepHaJIeH aKTHUB B PE3yNTaT Ha OM3Hec KOMOMHAIMA ceOecTOfHOCTTa My € paBHA Ha CIIpaBeUINBaTa CTOHHOCT B
JICHS Ha IPUJ00NBAHETO.

HOCJ'IGI[BEIH.[OTO OLCHABAHC CC U3BHPIIBA IO ICHA HA HpI/I,I[06I/IBaHe, HaMaJIcHa C HATPYNaHUTC aMOpPTHU3alluu 1 3&1"}’61/1
oT 0663H6HKa. HaHpaBeHI/ITC 0663HCHKI/I CC OTYMUTAT KATO PA3XOJ U €€ MPU3HABAT B OTUCTA 3a reyanbdara uiu 3ary6aTa
u Apyrus BCeOOXBAaTEH JA0X0J 3a CbOTBCTHUSA IICPHUO.

[MocnenBamuTe pa3xoad, KOUTO BB3HUKBAT BHB BPb3Ka C HEMATCPHUAIHWUTE AKTHUBH CJEJ MbPBOHAYATHOTO HM
npH3HAaBaHe, ce MPU3HABAT B OTYETA 3a IedandaTa Wi 3arybara u Ipyrus BCeoOXBATEH H0X0/I 3a MepHo/ia Ha TAXHOTO
BB3HUKBAHC, OCBCH aKO 6narozlapeHHe Ha TAX aKTUBBT MOXKC Ja I€HCpHUpa NOBCUC OT IMMbPBOHAYAIHO NPEABUACHUTC
6’I)I[CHII/I HMKOHOMHWYCCKHU IOJI3N U KOraTo TE3U pasxoqu Morat HaJCKJIHO Aa 6’bﬂaT OILICHCHU U OTHECCHU KbM aKTHUBaA.
AKO Te3H yCIIOBUS Ca U3IIBJIHEHH, Pa3X0AUTE ce JOOABST KbM ceOeCTONHOCTTA Ha aKTHBA.

OcTaThbyHATa CTOMHOCT U IOJIC3HUAT KHUBOT Ha HEMATCPUATTHUTEC aKTUBU CC€ MPECUCHABAT OT PbKOBOJACTBOTO KbM BCAKa
OT4YCTHA aara.

AMOpTI/I3aL{I/I$ITa Ha HCMATCPUAITHUTC AKTUBU CC HU3YUCIIAABA, KATO CE HM3IIOJI3BA JIMHCHHUST METOA BBHPXY OLCHCHUS
IOJIC3CH CPOK HA 'OAHOCT HA OTACITHUTC aKTUBU, KAKTO CJIC/IBA:

JIunensu 35 roguHu

IIporpamMHu IpoayKTH 10 roguaN

[ewan6ata unu 3arybara ot npojaxbara Ha HeMaTepHUaIHH aKTHBHU Ce OIPeeNs KaTo pa3iiiKa MeX1y IOCThIUICHUATA
0T mpojaxk6ara u OanaHcoBaTa CTOMHOCT Ha aKTHBHTE M C€ OTpa3sBa B OT4eTa 3a mevyanbara WiM 3arydaTta U ApYyTHs
BCEOOXBATeH J0X0] Ha pell ,,Jlpyru npuxoam”.

W30panHnsT mpar Ha ChIIECTBEHOCT 3a HEMaTepHaIHUTE akTHBH Ha JlpyxecTBoTO € B pazmep Ha 500,00 xs.

3.10. OTYUTAHE HA JIM3UHI'OBUTE J1OI'OBOPH
A. JPYXECTBOTO KATO JIU3UHT OIIOJIYYATEJI

3a BCHYKH JJOTOBOPH, Jpy’KeCTBOTO NMpELEHsBA JIaji IOTOBOPHT € WM ChAbpXKa JU3UHT. JIM3UHIBT ce AerHUpa KaTo
,»JJOTOBOP WJIM YacCT OT JOTOBOP, KOITO HOCH MPaBOTO Ja C€ M3MOI3Ba aKTUB (OCHOBHHAT aKTHB) 3a IIEPHOJ] OT BpeMe B
3aMsHa Ha 3arUiamane”. 3a Ja IpUIIOKH TOBa ompeseneHne, JpyKecTBOTO OIeHsIBa Ay JOTOBOPHT OTTOBAaps HA TPH
KIIFOYOBH OIICHKH, KOUTO Ca JaJIH:

M AOTOBOPBHT CbAbpiKa OIPCIACIICH aKTHB, KOWTO WU € HU3PUYHO I/II[GHTI/I(l)I/IL[I/IpaH B JI0roBOpa, WJIM HCSABHO €
IIOCOYECH, KaTO 6T>He I/IHGHTI/I(I)I/IL[I/IpaH B MOMCHTa, B KOMTO aKTUBBT € MpeaoCTaBCH Ha ﬂpy)KeCTBOTO;




BYJTAPTA3 EAJT
NPUJIOKEHHS KBM TOIMIIHUSI DHHAHCOB OTUET -
31 IEKEMBPH 2021 r. 0 CYNTAPTHAS

(Bcuuxu cymu ca 6 xunsaou 6vieapcku 1eéd, 0C8eH aKo He e N0Co4eHo 0pyeo)

° pr)KeCTBOTO HMa IpaBO Aa TIOJIYYH IO CBHIIECTBO BCHYKM HKOHOMHYECKH II0JI3M OT M3IIOJI3BAHETO Ha
OIMPEACICHUAT aKTUB IIPE3 LCIINA IEPUO/I Ha U3IIO0JI3BAHE, KATO CE B3EMAT MPEABU HCTOBUTC ITpaBa B ONIPCACIICHUA 00xBar
Ha J0Tr0oBOpa;

. Jlpy*ecTBOTO MMa IIPaBO Ja HaCOYBa U3IMOJI3BAHETO HA ONPE/EIeHHs aKTUB MIpe3 LeNHsl HepHO Ha H3M0I3BaHe.
Jlpy»kecTBOTO OLeHsBa JaIK MMa IPaBo Jja HACOUBA ,,KaK M C KaKBa LEN* aKTUBBT Jja CE M3II0JI3Ba MPE3 IIENIUsI IEPHO] Ha
U3MOI3BAHE.

Ha narara Ha 3amouBaHe Ha JiM3uHTa J[py>KeCTBOTO IpHU3HABA aKTHB 32 MPABO Ha MOJ3BaHE M 33bJDKEHHE 32 JIM3UHT B
Oananca. AKTUBBT C IIPaBO Ha MOJI3BaHE CE OLEHSBA M0 CEOECTOMHOCT, KOSITO C€ ChCTOM OT ITbPBOHAYAJIHATA OLICHKA Ha
TIacyBa I10 JIM3MHI'A, BCHYKH ITbPBOHAYAIHH IPEKH Pa3X0/H, HalpaBeHH oT J{py KecTBOTO, OIleHKa Ha BCHYKU Pa3Xo/u 3a
JIEMOHT)X ¥ OTCTPAHsSBaHE HA aKTHBA B Kpasi HA JIM3HMHT M BCSIKAKBH JIM3UHIOBH IUIAllIaHMsI, HAIIPABEHH MIPEAH JlaTaTa Ha
3aroYBaHe Ha JIM3HHTA (0e3 BCAKAKBY MOTYICHH CTUMYIIH).

Jlpy»kecTBOTO aMOPTH3HpPa aKTUBHTE C NIPABO Ha ITOJ3BAHE HA JMHEHHaA 0a3a OT JaTaTa Ha 3allo4YBaHe Ha JIM3HHTA JI0 IO~
paHHMS OT Kpasi Ha MOJIe3HHS KMBOT Ha aKTHBA C MIPaBO Ha MOJI3BaHE MM Kpask Ha CPOKa Ha JIM3UHTA. J[pyKeCTBOTO, ChHIIIO
TaKa M3BBPIIBA MPETJIe]] 32 00e3IeHKa Ha aKTHBA C TIPAaBO Ha MOJI3BAaHE, KOTaTO MMa TAKHUBA MOKa3aTeH.

KbM pnarata Ha 3amouBaHe, JIpy’keCTBOTO OIGHSBA JIM3MHIOBOTO 3aJb/DKCHHE IO HACTOAIIATa CTOWHOCT Ha
HECUBIUIATCHUTC KbM Ta3W JaTa JIM3WHIOBU IUIAIaHWA, TUCKOHTHUPAHU, KAaTO HM3II0JI3Ba JIMXBCHUA MNPOLCHT, KOHTO €
BKJIIOYEH B JIM3MHIOBUSI JOTOBOP. AKO TO3HM NPOLEHT HE MOXKe Ja ObJe HENOCPEACTBEHO OIpPEZECieH, JIPYXKECTBOTO
M3II0JI3Ba JIMXBEHUS MPOIIEHT, KOWTO TO OM TpsOBano Jia uaiia, 3a Ja 3aeMe 3a CXOJIEH IepUoJi OT BpeMe IPU CXOHO
o0e3reyeHre cpeAcTBaTa, He0OOXOIMMH 3a TI0Jy4aBaHETO Ha aKTHB ChC CXOJIHA CTOIHOCT B CXOJIHA MKOHOMHUYECKa Cpe/ia.

JIn3uHrOBUTE IJ1alaHus1, BKIIFOYCHHU B OLICHABAHCTO HA JIM3MHIOBOTO 3aJIbJIDKCHUC, CC ChCTOAT OT (bI/IKCI/IpaHI/I TJI1aniaHus,
MNPOMCHJIMBU IJIAIIaHWA BB3 OCHOBA Ha MHACKC WJIM NPOLCHT, CYMH, KOUTO CC OYaKBa Oa 6I>Z[aT IJIaTUMHU CBIJIaCHO
rapaHIys 3a OCTaTb4HA CTOMHOCT B IUIalaHuvs, TpoOrU3TUYally OT OIIINKUH, PA3yMHO CUT'YPHHU 3a 1a CC YIIPAXKHSBAT.

Cnen HawanHaTa qata J[py>KeCTBOTO OIICHSBA ITacHBa IO JIM3WHTA KAaTO yBelIW4aBa OaraHCcOBaTa CTOMHOCT, 33 JJa OTPas3H
JIMXBATA IO TTACHBa 110 JM3WHTA W HaMaJisiBa OanaHcoBaTa CTOMHOCT, 3a J]a OTPa3d N3BBPIICHAUTE JTHM3UHTOBHUTE TUIAIIAHM,
U TIpEeoIleHBa OalaHCOBaTa CTOMHOCT Ha MACHBA, 33 Ja OTPa3d MPEOICHKUTE WM M3MEHCHUATA Ha JIM3HHTOBHS JOTOBOP
WM 1a OTPa3u KOPUTHPAHHUTE GUKCUPAHU MO CHIECTBO JIN3UHTOBH IJIAIAHUS.

Jpy’XecTBOTO € U3JI0KEHO Ha MOTEeHIMATHH OB/ICIIN YBEIMYCHUS B IPOMEHINBHUTE JTU3UHTOBH IUIAI[AHNS Bb3 OCHOBA Ha
MHJIEKC WM JIMXBEH MPOIEHT, KOUTO HE ca BKIIOYEHH B JIM3WHTOBHS NACHB JI0 BJIM3aHETO UM B cuia. KoraTto Bis3ar B
CHJIa KOPEKLIMHUTE B IM3UHTOBHUTE IUTAI[AHNS, Bb3 OCHOBA HA MHJICKC MJIH JINXBA, IN3HHIOBOTO 33 IbJDKEHUE CE IPEOIICHIBA
1 KOpUTHpA CIIPIMO aKTHBA C IPaBO Ha TIOJI3BaHE.

Koraro nu3uHroBusT macus ce IpeoNCHABA, CbOTBETHATA KOPCKIHMA CE OTpa3siBa B aKTHBA C IPABO HA IOJI3BAHC WUJIA B
reyauoara u 3ary6aTa, aKO aKTUBBT C IIPAaBO HA IMOJ3BAHC BEYC € HAMAJICH 10 HyJIA.

Jpy»xecTBOTO € M30pajo Ja OTYMTa KPaTKOCPOUYHHTE JIN3UHIOBH JIOTOBOPH U JIM3UHIOBH JIOTOBOPH, OCHOBHUSAT aKTHB I10
KOWTO € C HUCKA CTOMHOCT, KaTO M3II0JI3Ba OCBOOOX/JaBaHMS OT M3MCKBaHMATA 3a NpH3HaBaHe. BMecTo mpu3HaBaHe Ha
aKTHB C TPaBO HA TOJI3BaHE W 3a/IbJDKCHHUE 32 JIM3WHT, IUIAIAHUATa BbB BPb3Ka C TAX CE NPH3HABAT KaTo pasXxoi B
neyandaTa WK 3ary0aTa Ha IMHEHHA JIMHUA [IPEe3 CPOKA HA JIN3HHTA.

B otyera 3a (MHAHCOBOTO CHCTOSIHUE, AKTHUBHUTE C MPABO HA TOJ3BAHE Ca BKIIOUYEHU B UMOTH, MAITUHA M CHOPHKECHUS
aKTUBH, a 33IBJDKCHHATA 32 JTU3UHT Ca BKIIOYCHHU B 3aIbJKCHUE 110 JIN3UHT.

B. IPY/ KECTBOTO KATO JIMNBUHTI'OAATEJI

CuetoBomHara nonutuka Ha ['pynata, mo MCDO 16 He ce e mpoOMeHWIa OT CPaBHUTEITHHS TIEPUO/I.

Karo mm3unrogaren [JpykecTBOTO KIacU(PHIIUpa TH3HHTOBUTE CH IOTOBOPH KaTO OMEPATHBEH I (PIHAHCOB JIM3HHT.

JIM3UHTET ce Knacn(bnunpa KaTo (1)I/IHaHCOB JIM3UHT, aKO MPEXBBPJIA IO ChIIECTBO BCUYKU PHUCKOBE U I10JI3U, CBbP3aHN
ChC COOCTBEHOCTTA BBbPXY OCHOBHHS aKTUB, U CC Knacn(bnunpa KaTO ONCPATUBCH JIM3UHT, aKO HE I'0O IIPpaBHU.
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3.11. TECTOBE 3A OBE3LIEHKA HA HETEKYIII1 AKTUBH

[Ipu nzuncasBane pazMepa Ha obesleHkaTa JpyxecTBoTo neduHMpa Hali-ManKaTa pasrpaHMYMMa rpyna akTHBH, 32
KOSITO MOTaT Jia ObJaT ONpe/eIeHH CaMOCTOSTEIHU MTapUYHH TIOTOIHM (€AMHMIA, TeHepHpala apuyHu mnorouu). B
pe3ynTar Ha TOBa HJAKOHM OT aKTHBUTE ITOJUIEKAT Ha TECT 3a 00e3LCHKAa HAa MHIMBHAyalHa 0a3a, a Ipyru - Ha 0a3a Ha
€IMHMILIA, TEHEPHPAIa TApHYHA TOTOIIH.

Bcewdky akTHBY M €IMHUI, TCHEPUPAIH TAPUIHH MTOTOIIH, CE€ TECTBAT 3a 00€3[eHKa II0HE BEJHBX FOIUIITHO. Bemakn
JIPYTH OTIEITHU aKTHBH WM €IWHUIN, TCHEPHUPAIIN TapUIHU IOTOLH, Ce TeCTBAT 3a 00E3ICHKa, KOTaTO CHOUTHUS WIIN
MPOMSHA B OOCTOSTENICTBAaTa HHAUKUPAT, Y€ TAXHATA OallaHCOBA CTOMHOCT HE MOXKE 1a ObJ€ BH3CTAHOBCHA.

3a 3aryba or oOe3leHKa ce NMpU3HAaBa cymara, C KOSATO OalaHcoBaTa CTOMHOCT Ha JaJeH aKTUB WIM €IMHUIA,
reHepHpalia MapuyHu MOTOIH, IPEBUIIaBa Bh3CTAHOBUMATa UM CTOMHOCT, KOATO € MO-BUCOKaTa OT CIpaBeAINBaTa
CTOMHOCT, HaMaJIeHa C pa3XoJuTe MO MpoJaxOa Ha NaJieH aKTUB, M HeroBara CTOMHOCT B ynoTpeba. 3a 1a onpenesn
CTOMHOCTTa B ynoTtpeba, ppbKOBOACTBOTO Ha J[py’»KeCTBOTO M3UYHCIIIBa OYaKBaHUTE OBbICIIN MAPUYHU ITOTOLH 3a BCSAKA
eJIMHMIA, TeHepHpalla NapuyHH TOTOIM, M ONpeseNs MOAXOJSNIMS AUCKOHTOB (akTop ¢ LeNn KalkyJupaHe Ha
HACTOSIIATa CTOMHOCT HA T€3W IMAPUYHM IOTONIH. JJaHHUTE, U3MIOI3BaHM IPH TECTBAHETO 3a 00E3LEHKa, ce Oa3nupaT Ha
nocyeiHust ogoOpeH OromkeT Ha J[py’kKecTBOTO, KOPUTHPaH MPU HEOOXOTUMOCT C 1€ eIMMUHHpAaHEe Ha e(eKTa OT
ObAemy peopraHn3aliy W 3HAYUTEIHU MOJOOpEHMs Ha aKTHBU. /IMCKOHTOBHTE (DaKTOPH CE ONpPEAENAT 3a BCAKa
OTAETHA EIWHUIA, TeHepUpalla MapuYHH IOTOLM, M OTPa3siBaT CHOTBETHHS MM PHUCKOB NPOQMI, OLEHEH OT
PBKOBOACTBOTO HA JIpysKecTBOTO.

3arybure oT obe3leHka Ha eIWHIIA, TeHepHpalia IapuaHu TOTOIH, ce TOCOYBAT B HAMaJICHHE Ha OajaHcoBaTa cyma
Ha aKTHBHUTE OT Ta3M €JUHMIA. 32 BCHYKH aKTHBU Ha JIpy’KECTBOTO PBHKOBOACTBOTO IPEIEHsBA IOCIEABAIIO Al
CBLIECTBYBAT MHAMKAIMK 32 TOBA, 4e 3arybara oT oOe3leHKa, MPU3HATa B MPEIXOIHH TOJUHH, MOXXE Bede Jia He
CBILECTBYBA WU Aa € HamaseHa. O0e3leHKa, MpU3HaTa B IPEAXO0/ICH NEPHOJ, CC BH3CTaHOBSBA, aKO BH3CTAHOBHMATa
CTOMHOCT Ha eJMHUIIaTa, TeHepHpalla TapuYHHU MTOTOLM, Ha/IBUIlIaBa HeifHaTa OaaHCcoBa CTOHHOCT.

3.12. PUHAHCOBU UHCTPYMEHTHU

duHAHCOB HUHCTPYMCHT € BCCKU AOT'OBOP, KOHTO nopaxna q)I/IHaHCOB AKTHB Ha CAHO NPCANPUATHE U (i)I/IHaHCOB nmacuB
WA UHCTPYMCHT Ha CcOOCTBEHHS KaIluTajl Ha ApPYyTo npearnpudaTme.

ODHHAHCOB aKTUB € BCEKH AKTHB, KOWTO € MpEJICTaBIlsABA: MApUYHU CPEJCTBA, KAHUTAJIOB MHCTPYMEHT Ha JIPYyro
NpEeANPUSITHE, JOTOBOPHO MPABO Aa CE MOIydYaT WM Pa3MEHST IPU ITOTEHIMAIHO OJaroNpUsTHU yCIOBUS MApUYHU
cpeacTBa Win (UHAHCOBH WHCTPYMEHTH C APYTro TpENIpHUsTHe, KaKTO M JOTrOBOp, KOWTO Iie ObAe ypeleH ¢
MHCTPYMEHTH Ha COOCTBEHMs KamuTajd Ha J[py»XecTBOTO M € HeAepuBaTHB, IMPU KOWTO TO MOXKE HIIM IIe MOIy4YH
MIPOMEHJIMB OpOH OT CBOMTE KallWTAJIOBH MHCTPYMEHTH, WM JIEPUBAaTHB, KOMTO MOXe WIN Ie ObAe ypeleH, upe3
pa3MsiHa Ha (QUKCHUpaHa cyma MapuYHU CPEJCTBAa WM Jpyr (PUHAHCOB akTUBH, cpelly (UKcHpaH Opod coOCTBEeHH
KaIlUTaJI0BU UHCTPYMEHTH.

@DHUHAHCOB NACHB € BCEKHM IAaCHB, KOMTO MPEICTaBIsABA: JOTOBOPHO MPABO [a C€ MPEAOCTaBAT WM PasMEHAT IpHU
MOTEHIIMAIHO HEOJIaroNpHsATHN YCIOBUS HMApUYHM CPEICTBA WIM (PUHAHCOBHM MHCTPYMEHTH C JIPYro NPENpHsATHE,
KaKTO M JIOTOBOP, KOWTO 1ie ObJIe ypelleH C HHCTPYMEHTH Ha cOOCTBEHMS KaluTall Ha M3/aTels U € HeJlepUBaTHB, IPH
KOWTO J[py>K€CTBOTO MOX€ MM 1€ ITOJIyIH IPOMEHIINB OOl OT KalMTaJIOBUTE MHCTPYMEHTH Ha MPEATIPUSTHETO, NITH
JIepUBATHB, KOMTO MOXKe WIIH I1e ObJe ype/ieH, 110 HAUKH, pa3JInueH OT pa3MsiHa Ha (PUKCUPaHa CyMa TApUYHU CPE/ICTBA
WM IpyT (pUHAHCOB aKTHBH, cpelry (GUKCHpaH Opoi KaluTaJOBH HHCTPYMEHTH Ha MPEATPHUATHETO.

3.12.1. PUHAHCOBU AKTHUBHU

preouauaﬂuo npusnaeamne u macudmmmuﬂ

JpyXecTBOTO IbPBOHAYATHO IpH3HABa (UHAHCOB AaKTHB B MOMEHTa, B KOWTO CTaHE CTpaHa IO IOTOBOPHO
criopasyMeHne, M To Kiacu(uimpa ChIVIACHO OW3HEC Mojena 3a yIpaBieHHe Ha (UHAHCOBH aKTHBH U
XapaKTePUCTHKHUTE Ha JOTOBOPEHHUTE ITAPHYHH ITOTOIIH.
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JpyxecTBOTO KitacuduIpa cBouTe (PMHAHCOBH aKTHUBH, CbOOPa3HO MOCIIEABAIIOTO UM OLICHSIBAaHE B TPH KATETOPHH:
»(DMHAHCOBH aKTHBH, OLECHSBAHM 110 aMOPTU3MpaHa CTOWHOCT®, ,,OMHAHCOBH aKTHBH, OLCHSBAaHH IO CIPaBEIUINBA
CTOMHOCT Ipe3 JIpyr BceoOXBaTeH AOXOI, WM ,,()MHAHCOBU aKTHBH, OLICHSABAHU IO CIpPaBEUIMBA CTOMHOCT Npes
nevan0a WM 3aryda‘“, KakTo TOBa € YMECTHO, CBIVIACHO JOTOBOPHUTE YCJIOBHS II0 HHCTPYMEHTUTE M YCTAaHOBEHHTE
o6muec Monenu B [IpyxecTBoTo, B choTBeTCTBHE ¢ MCDO 9.

buznec mogensT Ha [lpyKecTBOTO 3a ynpaBieHHE Ha ()MHAHCOBH aKTHBH C€ OTHACS [0 HA4YMHA, 110 KOWTO yNpaBisiBa
(MHAHCOBHTE CH aKTHBH, 3a J1a TCHEpHpa MapUIHU MOTOLM. bu3HeC MomensT onpenesns qanyu MapudHUTE MOTOLH I
OBaaT pe3ynTar OT ChOMPaHETO HA JOTOBOPHUTE IAPUIHH MTOTOLH, TPoAax0aTa Ha (UHAHCOBUTE aKTHBHU WIIH U JIBETE.

PBnKOBOICTBOTO Ha ﬂpy)KECTBOTO € MpeUcHUII0, 4e q)HHaHCOBI/ITe AKTHUBU NIPEACTABIABALIN ITAPUYHHU CPEACTBA B GaHKI/I,
THProBCKU B3€MaHUsA, IpyTru B3€MaHud, C’bﬂe6HI/I 1 OIPpUCHACHU B3EMaHUA U B3EMaHUs OT CBbP3aHU JiKlia, CC AbpiKAT OT
ﬂpy)KeCTBOTO C [CJ nojiydaBaHE€ Ha JAOTOBOPCHUTC MApHUYIHU MOTOHUU U C€ OYAKBa Ja JOBCAAT A0 MNapUYHU IMOTOIH,
MpeaAcCTaBIABallld €AMHCTBCHO IUIA[aHUA Ha TJIaBHULA U JIMXBU (npnﬂaraH Ou3HeC MOZ[CJ'I). Te3u (bHHaHCOBI/I AaKTHBHU
ce KﬂaCI/I(l)I/II_II/IpaT 1 OLICHABAT MOCJCABAIIO IO aMOPTU3UPAHA CTOMHOCT.

H’bpﬁOHlllltlJlHO OueHseane

[IbpBOHAYATHO BCHYKH (DUHAHCOBU aKTHBHU, C U3KIIOUCHHE HAa THPrOBCKUTE B3EMaHWUs, CE OLCHSBAT MO TAXHATA
CIpaBe/yIUBa CTOMHOCT, IUIIOC MPEKUTE Pa3XOjAd MO TPaH3aKIUATA, B CIIydyaid, ye HE C€ OTYHMTAT MO CIIPaBE/AJIMBA
CTOMHOCT B mevanbaTa Wi 3ary0aTa, KOraro ce MPU3HABAT MbPBOHAYAIHO HETO OT Pa3XOMUTE MO C/AENKATa.
THProBCKUTE B3eMaHUsI, KOUTO HE ChABPIKAT CHINECTBEH KOMIIOHEHT Ha ()MHAHCHpaHEe W 3a KOUTO JIpy»KecTBOTO
npuiiara OpakTHYecKu Ienaechodpasnata mspka mo MC®O 15 B ToBa OTHOIIEHHE, CE OIEHIBAT MbPBOHAYAIHO 110
CHOTBETHATA IIEHATa Ha cleNKara, B choTBeTcTBUE ¢ MCDO 15.

Ilocneosauio ouensnsane u npedcmassame

3a menuTe Ha IOCIEABAIIOTO OLEHABAHE U Ipe/cTaBiHe (MHAHCOBUTE aKTUBM Ce KIacU(HULUPAT B €JHA OT CICAHHUTE
KaTeropuu: ,,()MHAHCOBU aKTHBH, OLICHSIBAaHH 110 aMOPTH3MpaHa CTOMHOCT (IBJATOBU WHCTPYMEHTH), ,,()MHAHCOBU
aKTHBH, OLIEHSIBaHH O CIPaBeIUIMBA CTOMHOCT Ipe3 JpYr BCEOOXBATEH JIOXOA C pPeKiIacU(UIMpaHe Ha HATPYHaHUTE
neyanou u 3aryOu (bJIroBH HHCTPYMEHTH), ,,()MHAHCOBHU aKTHBH, ONPEIEJICHH 10 CIIPAaBEAINBa CTOHHOCT Mpe3 ApyT
BCEOOXBaTeH A0X0J, 0e3 pexnacuduIpaHe HAa HATPyNaHM Me4alOM WM 3aryOM NpH OTHHCBaHE™ (KalHMTaJOBU
WHCTPYMEHTH) WIH ,,()MHAHCOBH aKTHBH, OLICHABAHM 110 CIIPaBEUINBA CTOWHOCT B Mevanbara uin 3arybara® (Ibi1roBu
Y KaITUTAIOBH HHCTPYMEHTH).

Dunancoeu akmusu o AMOPMUUPAHA CIMOTHOCT (0512064 UHCHPYMEHMUL)

Ta3u kateropus BKIIOYBA MAPUYHU CPECTBA B OAHKH, THPIOBCKH B3€MaHUs, IPYTH B3eMaHUs, ChJICOHN U PUCHICHU
B3E€MaHUsl U B3eMaHHs OT cBbp3aHu Juia. Tazu kareropus (UHAHCOBH aKTHBHU € Hali-ChlIeCTBEeHa 3a J[pykecTBOTO.

ley)l(eCTBOTO OILICHABA U U3MEPBa (bHHaHCOBI/ITe AKTHUBH 110 aMOPTU3HUPAHA CTOﬁHOCT, aKO Ca M3I'BJIHCHU U JIBETC OT
CJICIHUTEC YCIIOBUS:

o DUHAHCOBUAT aKTUB CE ABPKU B PAMKUTE Ha OusHec MOJICJI C IS Aa C€ AbpKaT q)HHaHCOBI/I aKTHUBHU C LCJI
c1,61/1paHe Ha JOTOBOPHU NAPpUYHU TOTOLU,

L4 I[OFOBOpeHI/ITG YCJIOBHs Ha q)HHaHCOBI/IFI AKTHUB BOJAT OO OMNPCACIICHU JaTHU HA NMMAPUYHUTE MMOTOLU, KOUTO Ca
CANHCTBCHO IUIAIaHUA Ha INITaBHULIK U JIMXBU BbPXY HCU3IUIATCHATA I'NTaBHULIA.

[ocnenBamoro oneHsiBaHe ce U3BBPILIBA, 10 METOJA Ha ,,e)EKTUBHATA JINXBA, Upe3 KOUTO NMPUXOAUTE OT JINXBU CE
W3YNCIIBAT, KaTO €()EKTUBHUSAT JIMXBEH NPOLEHT Ce Mpuiara KbM OpyTHaTa OallaHCOBa CTOMHOCT Ha HHCTPYMEHTHTE.
3a 3aKyneHH WIN Ch3[aJIeHH aKTHBH, C IIbpPBOHAYAlIHA KpEAWTHA 0Oe3leHKa M TaKWBa C MPH3HATA BIIOCIEACTBHE
KpenuTHa oOe3leHKa, ce IMpujara, ChOTBETHO, KOPUTHUPAHUS 3a KPEIUTHH 3aryOn e(eKTHBEH JMXBEH MNPOIEHT U
e(eKTHBHHUS JIMXBEH MPOIICHT, HO [0 aMOPTH3MpaHaTa CTOMHOCT Ha aKTHBA.

®DuHAHCOBUTE aKTUBU B Ta3M KaTETOPHS Ce MOJIaraT Ha mperje] 3a 00e3IeHKa KbM J1aTaTa Ha BCeKH (PUHAHCOB OTYET
Ha JIpy’XecTBOTO, KaTO MPOMEHHUTE Ce 0Tpa3sABaT B MedaidaTa win 3aryoara.
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0 cnAr@As

INeuanbute nnu 3arybure ce MpU3HABAT B Mevanbara Wi 3arybarta, KOraTo akTHBBT ObJe OTIHCAH, IPOMEHEH WM
00€e31IeHEH.

Omnuceane

OWHAHCOB aKTHB (WIH, KBJCTO € MPHUIOKHUMO, YacT OT (DMHAHCOB aKTHUB WM YacT OT Tpyma MoJoOHW (HUHAHCOBH
aKTHBH) Ce OTIIMCBAT B CIIy4ad KOraTO JIOTOBOPHUTE IpaBa BbPXY MapHYHUTE HOTOLM OT aKTHUBA ca HM3TEKIHM WA
Jpy’keCcTBOTO € IPEXBHPIIAIO NIpaBaTa CH 3a IOJy4aBaHe HA MAPUYHU IIOTOLM OT aKTHBA WU € HOeJI0 3aJbDKCHHETO
Jia M3IUIATH M3ILUI0 MOJTYyYeHUTE MapH4yHU HOTOLM 0e3 ChINECTBEHO 3a0aBsiHE Ha TpeTa CTpaHa 110 CIIOpa3yMEHHE
"MpexBbpIAHe".

HpI/I OTIIMCBAHC Ha (l)I/IHaHCOB AKTHB B HCTOBATa LAJIOCT pas3jinkaTa MEKAy 1) OamaHcoBaTa CTOHHOCT (I/I3MepeHa KbM
JaraTra Ha OTHI/ICBaHe) n 2) IMOJYYCHOTO BBb3HAIrpaKACHUEC (BK.TIIO‘II/ITCJ'IHO BCCKH HOB AKTHB, MNOJYYCH 0e3 HOBOTO
INoCMaHC Ha HOB naan), C€ Mpu3HaBaT B rmeyajadara uim 3ary6aTa.

Koraro JpyxecTBOTO € MpexBBPJIMIO MpaBaTa CH 3a MOJydyaBaHE Ha MapUYHU MOTOLM OT aKTUB MIIM € CKIIoUMIa
Cropa3yMeHHEe 3a IpPEXBbpJsHE, TO OLEHsBAa Jald M B KakBa CTEIEH Ca 3ala3eHd PHCKOBETE U MON3UTE OT
cobctBeHocTTa. Koraro HMTO NMpeXBBPIM, HUTO 3ama3d CHIIECTBEHO BCHYKM PHCKOBE M TIOJN3M OT aKTHBA, HHUTO
MPEXBBPIN KOHTPOJIA BBPXY aKTHBA, JIpy’KecTBOTO MPOABIDKABA J1a MPU3HABA IPEXBBPIICHNS aKTUB [0 CTENEHTA HA
MPOIBIDKABAIOTO My ydacTHe. B To3m ciydait pykecTBoTO mpm3HaBa cBbp3aH macuB. [IpeXBBPICHUAT aKTUB U
CBBP3aHUAT C HETO NACHB CE OLCHABAT Ha 0a3a, KOATO OTpa3siBa IIpaBaTa W 3aABIDKEHHsTa, KOUTO JpyKecTBOTO €
3arasmio.

Oobe3yenka na punancosu akmueu

JpyxXecTBOTO MpHU3HaBa MPOBHU3UHU 32 OYAKBAHM KPEIUTHU 3aryOu 3a BCUUKHU ABJITOBU UHCTPYMEHTH, KOUTO HE Ce
OTYMTAT 10 CIpaBeUIMBa CTOMHOCT B Neyandara win 3arybara, KaTo Mpujara mojaxo, MPeACTaBeH B TabiauLaTa 1o
JI0Ty:

Tun Ha pUHAHCOBHS AKTHB Karteropus no MC®O 9 ITonxon 3a o0e3neHka

1 | Kparkocpo4HU TBProBCKM B3eMaHUs | JIBITOBM HHCTPYMEHTH, OlLeHABaHH ONpOCTEH MOAXOA
110 aMOPTHU3UpPaHa CTOMHOCT
2  TobproBckn B3eMaHHS C KOMIIOHEHT JIBIrOBM HMHCTpYMEHTH, oneHsBaHM CraHIapTU3UpaH MOJIX0N
Ha (pMHAHCHpaHEe 10 aMOPTH3HUpPaHa CTOHHOCT
3 Kparkocpounu B3EMaHHUsA oT JIBNroBM WHCTPYMEHTH, OLEHABaHH ONPOCTEH MOAXO.
CBBP3aHH JIUIA IO aMOPTHU3UpPaHa CTOIHOCT
4 | BsemaHust OT CBBp3aHM Jmna c JIBITOBM WMHCTpYMEHTH, oneHsBaHH —CraHIapTU3UpaH MOJIX0x
KOMIIOHEHT Ha (pMHaHCHpaHe 10 aMOPTH3HUpPaHa CTOHHOCT
5 | Bsemanus 10 NpeaoCTaBEHH 3aeMU JbaroBu MHCTpYMEHTH, oreHsBaHM CTaHZapTU3UPaH MOIXOT
110 aMOPTHU3UpPaHa CTOMHOCT
6  [lapwunu cpencTBa M eKBUBAICHTH JBIroBn MHCTpyMEHTH, oLeHsBaHM —CTaHAapTH3MpaH MOIXO0[
10 aMOPTH3HUPaHa CTOHHOCT
7 | Jpyru ¢QunancoBH, cbaAeOHM u J[BITOBH HMHCTPyMEHTH, oueHsBaHH —OIpOCTEH HOIXOM]

MPUCHACHU B3EMaHUA

110 aMOPTHU3UpPaHa CTOMHOCT

OdvakBaHHUTE KPEIUTHH 3aryOW MPEICTaBISABAT BEPOSTHOCTHO IIPETErJICHa OIECHKA Ha KpeAWTHHUTE 3aryou (T.e.
cerarrHaTa CTOMHOCT Ha BCCKH HEIOCTUT Ha ITapH) 32 OYaKBaHHs CPOK Ha (PMHAHCOBHS MHCTpyMeHT. [lapudeH nedurmr
€ pasnuKaTa MeX Iy MapuaHUTE MMOTOLH, TBJKUMH Ha JIpyKECTBOTO B CHOTBETCTBHE C IOTOBOPA, U MAPUIHUTE MOTOIIH,
KouTo JIpyKECTBOTO OYaKkBa Ja Moiydd. Thil KaTO OYaKBAaHUTE KPEIUTHH 3aryOHW OTYMTAT pa3Mepa U CPOKOBETE Ha
TUTAIAHUATa, OYaKBaHa KpeauTHa 3ary0a ce mpu3HaBa JOopu ako J[py»ecTBOTO OouyakBa akTHUBBT Ja ObJe M3IUIATEH
U3LSJI0, HO NO-KBCHO OT CPOKA, B KOMTO €€ ABJKM IIJIAIAHETO.

OO6e31ieHKaTa 1 3aryoure o (uHaHCOBUTE MHCTPYMEHTH C€ Pa3TIeKIaT Ha TPH €Tara — Ha ITbPBUTE JiBa KATO OYaKBaHU
KPEIUTHH 3aryOn 3a 3aryOu, KOUTO MOTAT Jla BE3HUKHAT B PE3YyJITaT Ha HEU3IIbJIHCHHE, a HA TPETUS KaTO KPEJAUTHA
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oOesrieHKa (3aryba), Bede Bb3 OCHOBa Ha JIOKA3aTENICTBA 3a IOTCHIMAIHO WM (PAKTHYCCKO HEH3IMBIHCHHUE IO
WHCTPYMEHTHTE.

OuakBaHHTE KPEJUTHH 3aryOu 3a eKCIIO3MILMH, 32 KOUTO HE € HalIWIe 3HAUYUTEIHO yBEIWYEeHHE Ha KPEAMTHHS PUCK
CIIPSMO ITBPBOHAYATHOTO NIPU3HABAHE, CE IPU3HABAT 33 KPSAUTHH 3aryOu, KOUTO € BB3MOJKHO J1a BR3HUKHAT B pe3yIITaT
Ha CHOMTHS 110 HEM3ITbJIHEHHE Ipe3 cieapauTe 12 Mecena. 3a KpeIUTHH eKCIIO3HLMH, 32 KOUTO € HAJIUIIE 3HAYUTEITHO
yBEJINYCHUE Ha KPSAUTHUS PUCK CIIe IIbPBOHAYATIHOTO IPU3HABAHE, CE N3MCKBA KOPEKLH Ha 3ary0aTa 3a O4aKBaHUTE
KPEeIUTHH 3aTyOH CIPSMO OCTaBaIlIMs )KUBOT HA €KCIIO3UITNATA, HE3aBUCUMO OT BpeMeTo Ha Hem3nmbiHeHneTo (OK3 3a
eJIHs CPOK Ha HHCTPYMEHTA).

3a THProBCKUTE B3eMAaHNS U AKTHBHUTE MO J0TOBOPH, MPOM3THYAINM OT c/IeJIKH B 06xBaTa HAa MC®O 15, xouto
HE CBABPKAT CHIICCTBCH KOMIIOHCHT Ha (hMHAaHCUpaHe, [IpyKeCTBOTO mpuiara OMPOCTEH MOIX0A B CHOTBETCTBHUE C
MC®O 9, kaTo npu3HaBa MPOBU3M 3a 3ary0a OT 00e3I[CHKA 32 OYaKBAHU KPEUTHU 3aryOu B3 OCHOBA HA OYaKBaHATA
KpEeIUTHA 3ary0a 3a [ejus CPOK Ha B3EMaHMATA KbM BCSKAa OTYCTHA jJaTta. JIpyKeCcTBOTO MpHUiiara MaTpuIia, upe3 KosTo
CC M3YHUCIABAT OYAKBAHUTE KPEAWUTHH 3aryOM MO THPrOBCKH B3eMaHUs. B3eMaHUsATa ce KaTeropusupar Io JTHH
MPOCPOYHNE U C€ TPYNUPAT MO BUJ M KJIMEHTCKU CETMEHTH C Pa3IMiHU MOJICIH Ha KPSUTHH 3aryou.

3a HN3XOAHW JaHHW OTHOCHO TBPrOBCKHUTC B3CMAHMA, I[py)KGCTBOTO H3MO0JI3BAa HATPYIIaHUSA CH OIUT B o0nacTra Ha
KpEAUTHUTC 33Fy6I/I N0 TaKWBAa MHCTPYMCHTH, 3a J1d OLUCHU OYAKBAHUTC KPCAUTHHU 3ary61x1. [lom3BanuTe HUCTOPUYCCKHU
JAaHHU Ca 3a NIEpuoau OT 3 0 5 TOAWHU Ha3a[d, rpynupaHu 10 BUJa U CbOTBETHUTEC MOACIN HA KIIMCHTCKU CCTMCHTH, U
KOpUTHUpaHU € MPOTHO3HU (I)aKTopI/I, CHeI_[I/Iq)I/I‘IHI/I 34 JTb)KHUIUTE U 3a CbOTBCTHATA UHAYCTPUSA.

3a mapuyHM cpeacTBa B 0aHKHU J[pyXeCTBOTO NpH3HaBa 00E3LCHKA 32 OYaKBaHM KPEAWTHH 3aryOH Karo Ipuiara
CTaHJapTU3HPaHUs NOAXO, KaTo 3a OIpe/eNisiHe Ha 3ary0ara OT HEM3IIbJIHEHUE B IapaMeTpPHUTE Ha MOJIENa CE U3M0I3Ba
KPEIUTHHUAT PEHTUHT Ha QUHAHCOBUTE MHCTUTYLIUH, B KOUTO J[py»KECTBOTO € ACHO3UPAIIO MAPUYHHUTE CH CPEICTBA.

K®M Besika oTueTHa farta J[pyxecTBOTO onpesess CTOMHOCTTa Ha 00e31[eHKaTa 3a BCeKH MHCTPYMEHT B pa3Mep, paBeH
Ha OYAKBAaHUTE 3aryOW Tpe3 IEHs XHBOT, aKO KPSIUTHHUAT PUCK 332 TO3M ()MHAHCOB MHCTPYMEHT CC € YBEIUYHI
3HAUMTEHO OT MOMEHTA Ha MMbPBOHAYAIHOTO MTPU3HABAHE.

B cnyuaii, e KpM OTYETHaTa JaTa, KPEAUTHUAT PUCK BBPXY AaAeH (HUHAHCOB MHCTPYMEHT HE C€ € YBEIHYHII
3HAYUTEHO CIPSIMO MOMEHTa Ha IbPBOHAYAIHOTO IPU3HABaHE, 0OE3lEeHKaTa 3a TO3M (PMHAHCOB MHCTPYMEHT € B
pa3Mep paBeH Ha OYakBaHUTE |2-MeCeYHU KpEIUTHU 3aryOu.

3.12.2. PUHAHCOBH ITACHUBHU

preouauaﬂuo npu3Haeane, macuqbukauuﬂ U OUCHKA

JpyxecTBOTO IpH3HaBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSHME (PMHAHCOB IIACHB CAMO KOraTO CTaHE CTpPaHa IO
JIOTOBOPHH KJIay3H Ha (PMHAHCOBHS HHCTPYMEHT.

[Tpu mppBOHAYAIHO MM NpHU3HABaHe (PUHAHCOBUTE MACHBHU ce Kiacuduuupar karo: ,,()MHAHCOBHU IACHBH, OLICHSIBAHU
BITOCJIEJICTBHE 110 aMOPTHU3HMPaHA CTOWHOCT (3a€MHU U MIPUBJICUEHH CPEJICTBA, THPTOBCKH H JIPYTH 3aIBJKCHUS) HIIH
Kato ,,()MHAHCOBH MTACHBH, OICHSIBAHU 110 CIIPaBEIJIMBA CTOWHOCT Mpe3 mevyanda wim 3aryoara’.

HLpBOHa‘IaJ’IHOTO IMIPpU3HABAHE CTaBa HA J1aTaTa Ha YPEIKAAHC U C€ U3BHPIIBA 11O CIIpaBEeAIMBa CTOMHOCT IIKOC, B cnyqaﬁ
Ha (I)I/IHaHCOBI/I MacuBU, KOUTO HE C€ OTUUTAT I10 CIIpaBEAJIMBa CTOMHOCT B meyanodara uin 3ary6aTa pa3xoau, AMPEKTHO
OTHOCHUMH KbM HpI/II[O6I/IBaHCTO WJIK U3JaBaAaHCTO Ha (bPIHaHCOBI/IH macuB. Takcure 3a YHpaBJICHUC HA TOJYYCHUTC 3aCMU
CC pa3CpoyUBaT 3a repruoa Ha IoJa3BaHe Ha 3aCMHUTEC, YPE3 U3I0JI3BAHC HAa METO/JIa Ha C(l)CKTI/IBHI/IH JIMXBCH IPOLCHT U C€
BKJIFOYBAT B aMOPTU3HUPpaHATa CTOMHOCT Ha 3a€MHUTE.

duHaHCOBUTE NAacHBH Ha I[py)KCCTBOTO BKJIFOUBAT 3a€MH, TBPIrOBCKU W JAPYId 3aABJDKCHUA W 3aABJDKCHUSA KbM
CBBbP3aHU JIUIIA.

Criopes cpoka UM Ha roracsiBaHe (\MHaHCOBHTE MTACHBH c€ KIaCH(UIPAT HA IBJITOCPOYHHU B KPATKOCPOYHH.
Iocneosaujo oyenagane

ITocnenpamara oneHka Ha (I)I/IHaHCOBI/ITe ITaCUBH 3aBHCH OT TIXHaATa KJ'IaCI/I(bI/IKaLII/IH, KaKTO € OIMMCAHO IMO-10JIy:
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Dunancosu nacusu, OMYUMaHu no cnpaeedfzuea CMOUHOCM 6 neuanrbama unu 3612}/6(11’1161

®duHaHCOBUTE ACHBH, OTYMTAHHU 110 CIIPaBEJIMBA CTOWHOCT B reJandara Wiy 3ary0ara, BKJIIOYBAT (PMHAHCOBH ITACHBH,
J'bp’KaHU 3a ThpPI'yBaHe, U (MHAHCOBHU ITaCHBH, OIPENENICHH NP IIbPBOHAYAIHOTO MM IPU3HABaHE MO CIIPAaBEIJIMBa
CTOHHOCT B mevasfaTa win 3arybara.

DHUHAHCOBUTE MACUBH CE KIACHU(PUIMPAT KATO ABPHKAHU 3a ThPryBaHe, aKO ca HAMPABEHU C Iie] 00paTHO U3KYIyBaHE B
OJIM3KO OBIEIIE.

[TewanOure nnm 3arydurte OT MACHWBH, IbPKAHU 32 ThPryBaHe, Cce MPHU3HABAT B OTYETA 3a Iedandarta WM 3arydara u
IpYTUsi BCEOOXBATEH JOXOM.

duHaHCOBUTE NacuBHU, ONPECACIICHU IPU IbPBOHAYAJTHOTO UM IIPU3HABAHE I10 CIIpaBEAJIMBa CTOMHOCT B ITeyandara uin
3ary6aTa, CC OMPCACIIAT Ha MbpBOHAYaJIHATA JIaTa Ha MPU3HABAHC U CaMO aKO Ca U3M'bJIHCHU KPUTCPHUUTE B MC®O 9.

JpyXecTBOTO HE ¢ ompeaeinuio (UHAHCOBU IACHBU KAaTO OTYMTAH 1O CIpPAaBEIIHBA CTOMHOCT B Ieyaidara WiH
3ary0ara.

Qunancosu nacueu, OUECHABANRU RO amopmu3upana cmoitnocm

KaTeFOpI/IH ,,(bI/IHaHCOBI/I nacuBH, OTHYUTAHU IO aMOpPTHU3HPAHA CTOMHOCT BKIJIIOYBA MOJIy4CHH 3aC€MH, ThPrOBCKU
3aAbJDKCHUA U APYTU 3abJDKCHAA, IIPU KOUTO I[py)KCCTBOTO € CTaHaJIO CTPpaHa IO AOT'OBOP WJIN CIOPA3yMCHUC U KOUTO
clIeaBa 1a 6’B,HaT YpCACHNU B HCTHO MAapUYHU CPEACTBA. Tazm Kareropusa ¢ € Haﬁ-CLH.ICCTBeH JAJ1 3a (1)I/IHEIHCOBI/ITG
HWHCTPYMCHTH Ha I[py)KGCTBOTO " 3a HCT'O KaTo IAJI0.

DHUHAHCOBUTE MACHBU CE€ OLEHSBAT MOCIEABAIIO [0 aMOPTH3UPaHa CTOWHOCT, KAaTO C€ HW3MO0J3Ba METOABT Ha
eeKTUBHATA TUXBA. AMOPTU3UPAHATA CTOWHOCT Ce M3YUCIIABA, KATO CE B3eME MPEIBHU/I BCSAKA OTCTHIIKA HITH TPEMUS
npu HpI/I}lO6I/IBaHeTO, CbIIIO TaKCHU WU pa3XoAau, KOUTO Ca HEpasaciiHa YaCT OT e(beKTI/IBHI/IH JINXBCH TPOLECHT.
Pa3xonure (M34mcieH Ype3 U3MOI3BAHETO Ha METO/Ia Ha e(DEKTHBHATA JINXBa) CE BKIIIOYBA KaTO (PMHAHCOBU Pa3Xxo/au
B MHIUBUAYaAJHHUS OTUYET 3a nevanbaTa wid 3arydarta u Apyrd BceoOXBaTeH M0X0/ Ha pef ,,duHaHcoBHU pasxoan”.

3a (uHaHCOBUTE MAcHBH, KOUTO CE OTYMTAT 10 aMOPTH3MpaHa CTOMHOCT, Medyanbara WM 3arybara ce nmpu3HaBa B
nevanbaTa wiK 3arybara 3a epuo;ia, Koraro GUHaHCOBUAT aKTHB WK ()HHAHCOBHSIT MACHB CE OTIIMCBA WM 00€3IICHIBA
U 4pe3 Mpoleca Ha aMOPTU3UPAHE.

T’BpFOBCKI/ITe 3aAbJDKCHUA CC MPHU3HABAT MbPBOHAYAJIHO 11O HOMHHAJIHA CTOMHOCT U BIIOCJIEACTBUE CE OLICHABAT IO
aMOpTHU3UpaHa CTOI>'IHOCT, HaMaJieHa € IJIalllaHuA 10 YPC)KAaHE Ha 3aIbJDKECHUCTO.

JMBUICHTHTE, INIATUMU Ha €IHOJNMYHMS aKIMOHEp, ce INPH3HAaBaT, KOrato JUBUACHTHTE ca 0mo0peHd Ha OOIIOTO
crOpaHue.

Omnuceane

JpyxecTBOTO OTHHCBa (PMHAHCOB MACHB CaMO KOTraTto ypenu (M3IBJIHM) 3aTb/DKEHHETO, H3Te4e CpPOKBT Ha
3aJIBJKCHUETO WIN KPEAUTOPBHT Ce OTKaKE OT MpaBarta CH.

Koraro CHIICCTBYBAII] (bPIHaHCOB nacuB € 3aMEHCH OT APYT OT ChIINA 3a€MOAATE]I IPU ChbIIECTBEHO Pa3/IMYHU yCIOBUA
WM yCJIOBUATA Ha CHIECTBYBAIIO 3aABJHKEHUE Ca ChIIECTBECHO IMPOMEHCHH, TaKaBa pa3MsiHa UM ITpOMAHA CE€ TpETUpa
KaTO OTIHUCBAHC HA MMbPBOHAYAJIHOTO 3aABJDKCHUC U IIPHU3HABAHE HA HOB I1aCUB. Pasznukara B CbOTBETHHTE OalaHCOBU
CTOMHOCTH Ce IIpU3HaBa B OTYCTA 34 reyanbara uiu 3ary63Ta.

Pasnmkara MEKAY OajaHcoBaTa CTOHMHOCT Ha (bPIHaHCOBI/IH nacuB, ype€ACH WK IMNPCXBBLPJCH Ha JApyra CTpaHa, U
3aIJIaTCHOTO 3a YPEKAAHETO, BKIIIOUUTCITHO MapUu U MPEXBBPJIIHE HAa HEIIAPUYHU AKTUBH, CC IIPU3HABA B neyajaou uiu
3ary6n 3a niepuonaa.

Komnencupane na gpunancosu uncmpymenmu
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DuHaHCOBUTE aKTUBU U (l)I/IHaHCOBI/ITe nacrMBU CC KOMIICHCHUPAT, a HETHATa CyMa C€ OTYMTa B OTYETA 3a (bHHaHCOBOTO
CbCTOSAHHUC, aKO UMa JICHCTBAIIO 3aKOHHO IpaBo Aa C€ KOMIICHCHUPAT NPU3HATUTE CYMU U ﬂpy)!(eCTBOTO nMa HaMCPCHUC
Jla ¢€ yp€au Ha HETHA OCHOBA, /1a C€ pCajiu3upaT aKTUBUTE U YPCIKAAT NAaCUBUTE CTHOBPEMCHHO.

3.13. MATEPUAJIHHU 3AIIACH
MarepranHHTe 3aracy BKIFOYBAT MaTepHaId M CTOKH - IPUPOJCH I'a3.
MarepuaHHTe 3aracy ce OLICHSABAT 110 O-HUCKATa OT ce0ECTOMHOCTTa M HETHATA Pealu3upyeMa CTOHHOCT.

B cpotBercTBHE ¢ MeToamKa 3a ompenessHe Ha IIEHW 3a AOCTBII U NMPEHOC Ha MPUPOJICH a3 IIPe3 ra30IpeHOCHaTa
Mpexa Ha omeparopa (Bymraprpancraz EAJ]) u pemennsara Ha KEBP 3a yTBBpkIaBaHe Ha IEHUTE 3a YCIYTHUTE Ha
orepatopa B MepHa eaunniia MWh, |, bynrapraz“ EAJ] orunTa peanuzanusita Ha IPUPOJCH ra3 B ChllaTa MepHa
€AUHUIIA.

I'A3 B IOA3EMHU XPAHWINIIA

[Toa3eMHOTO ra3oXpaHuINILE ChIBPKA JBA BUJA MPUPOJIEH a3 - ONEPATHBEH ra3, 4acT OT KOHTO € cOOCTBEHOCT Ha
HpyxectBoTo 1 Oydepen ra3, KoWTo ¢ cOOCTBEHOCT Ha OIepaTopa Ha ra3omnpeHocHaTa cuctema “‘bynraprpancras”
EAL.

OmnepaTHBHUAT a3, cOOCTBEHOCT Ha JlpyKecTBOTO, MOXKe J1a ObJic M3MOJI3BaH Oe3 TOBA J1a UMa HEONIaronpuaTeH eexT
BBPXY OBJECIIOTO M3IIOI3BAHE Ha Ta30XPaHWIMIIETO. HEroBOoTO KOJMMYECTBO CE Ompeness, 4pe3 CIelHann3upaHa
M3MepBaTeliHa CUCTeMa, COOCTBEHOCT Ha OIeparopa, KaTo B Kpas Ha Bcekn Mecell JlpyxxectBoro u “bynraprpancras”
EA/l nmoanucBar MpoTOKOJIH 32 KOJTWYECTBOTO U3MEPEH ONEPAaTHBEH I'a3 HAJIMUCH B Ta30XPaHMIINILETO.

BydeprusaT ra3, cobctBeHocT Ha “bynraprpancras” EAJl e Hepa3aenHa 9acT OT IOA3EMHOTO XPAaHWIUINE U € OT
OCHOBHO 3HAa4€HHE 332 HErOBOTO (hYHKIIHOHUPAHE.

B cebecroifHocTTa Ha 3aKyHeHHS ra3 ce BKIIOYBAT JUPEKTHUTE Pa3XOJM IO 3aKylMyBaHETO — TOKyIHA IeHa,
TPAHCHOPTHU Pa3XOJH, Pa3XOH 3a MPEHOC U KalaluTeT Ha ras npes repuropuute Ha Typrms u I'spius, pasxonu 3a
NPEeHOC U KamaluTeT Ha ra3 npe3 Tepuropusra Ha PenyOnuka breirapust, HEeBb3CTAHOBUMH JIAHBIM M TAKCH U IPYTH
MIPEKH Pa3XO.IH.

PaBXO,I[I/ITC 3a CbXPAHCHUC Ha MPUPOJCH I'a3 B MMOA3EMHO XPAHUJINIIC CC OTYUTAT KATO TCKYI PA3XOMA.

Hernata peanmsupyema cTOHHOCT € TpejroyiaraeMaTa MpoJakHa [IeHa B HOPMAJIHHUS XOJ Ha CTOIAHCKAaTa JAeHHOCT
MHHYC TPHOJIM3UTEIHO OICHEHHWTE Pa3XOAW 3a 3aBBPIIBAHE W TE3HM, KOUTO ca HEOOXOAMMHM 3a OCBHIIECTBSIBAHE Ha
nponaxkoata. [Ipu onpenensHeTo Ha HETHATA pealU3UpyeMa CTOMHOCT KbM Kpasi Ha OTUETHHMS TEPUOJ] Ce M3IOJI3BAT
nenute, konto Komucusra 3a eHepruiino n Bogno peryiupane (KEBP) e yreppania 3a mbpBust Mecell Ha CIieIBais
OTYETEH MEePHOS.

B crnyuaii, ye npupoHUAT Ta3 € Oui Beue 0Oe31eHEH 0 HEeTHA peau3upyeMa CTOIHOCT U B CI€ABAI] OTYETEH MEePHO]
ce OKake, 4e yCIOBHATA JIOBEJIH 10 00e3leHKaTa He ca Beue HaJIMIle, TO ce Bb3IIpUeMa HOBaTa My HETHA peallu3upyemMa
croiiHocT. Cymara Ha Bb3CTAHOBSBAHETO MOJKe J1a ObJie caMo JI0 pa3Mepa Ha 0aaHcoBaTa CTOMHOCT Ha IPUPOIHUS ra3
npenau obesrenkata. Cymara Ha Bb3CTaHOBeHaTa 00e31IeHKa ce OTYMTA B Mevandara wiu 3arydara 3a nepuojia, B KOito
¢ Bh3HUKHAJA.

3.14. JAHBIU BEPXY JOXOJA

PaBXOHI/ITe 3a JaHblU, IPU3HATH B reuajadara win 3ary6aTa, BKJIFOUBAT CyMaTa Ha OTCPOYCHHUTE U TCKYIIHU AAaHBIU,
KOUTO HE Ca IPU3HATH B APYTUA BCeOOXBaTeH JA0XO0J Wi AUPEKTHO B COOCTBEHHUS KaIluTaJ.

Tekymure NaHbYHM aKTUBM W/WIM TACHBU NPEACTABISBAT TE3M 3aJbJDKEHHS KbM WM B3€MaHUS OT JaHBUYHHUTE
HWHCTUTYIHH, OTHACAIIN CC€ 3a TCKYIIHW WJIN NPECAXOIAHU OTYETHHU IMNEPUOAH, KOMTO HE Ca IUIATCHHW KBbM JaTaTa Ha
(uHAHCOBHS OTYeT. TeKyIMAT JaHBK € ABDKUM BBPXy obOiaraeMust T0Xoll, KOWTO ce pa3jindaBa OT medandara FiIu
3ary63Ta BbB (I)I/IHaHCOBI/ITe otueTd. M3uuciasiBanero Ha TEKYIIUA OAHBK € 6a31/1paHo Ha JAHBYHHUTC CTaBKH W Ha
JaHBbYHUTE 3aKOHU, KOUTO Ca B CHUJIa KbM Kpasd Ha OTYCTHUA IIEPUO.
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OTCpOUYCHHTE JaHBIIM CE H3UUCIISIBAT IO TTACUBHUS MCETOJI 32 BCHUKH BPEMCHHHU PA3JIMKKA MEX/1y OaJaHcoBaTa CTOMHOCT
Ha aKTHBHUTE M MACUBUTE W TIXHATA JaHb4YHA OCHOBA. OTCPOYCH NMAaHBK HE CE MPEIBMKIA MPU ITHPBOHAYATHOTO
MpU3HABAaHE HAa aKTHB WM IaCHB, OCBEH aKO CHOTBETHATA TPAH3AKIMS HE 3acsira JaHbYHATA WM CUYCTOBOJHATA
reyanoa.

OTCpO‘-IeHI/ITC JaHBYHU aKTUBU U IaCUBU HE CE€ TUCKOHTHPAT. HpI/I TAXHOTO U3YHCIICHHUEC CC U3II0JI3BAT TaHBbYHHU CTaBKH,
KOHUTO C€ OYaKBa Ja 6'b,HaT TIPUIOXWMHU 3a IEPHUOJA Ha peain3anusaTra UM, IpyU YCJIOBHE Y€ TE Ca BJIE3JIN B CUJIA WA €
CUTYPHO, 9€ IIE BJIE3HAT B CUJIa, KbM Kpas Ha OTYETHUA IEPUOI.

OTcpoueHnTe JaHBYHM ITACKBH CE MIPU3HABAT B ITBJICH pa3Mep.

OTCpO‘IEHI/I JaHbYHU aKTHUBU CC MPHU3HABAT, CaMO aKO CBIICCTBYBAa BCPOATHOCT TC Ia 6’L)IaT YCBOCHU 4YpE€3 6’[;)161]11/1
obnaraeMu J0XO0au. OTHOCHO MpeHueHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3BHUKBAHE HA GLI[CHH/I oOJtaraemu
JA0X0JH, Yp€3 KOUTO Aa C€ YCBOAT OTCPOUCHU JaHBUYHU aKTUBU, BUIK Hpnnomeﬂne 5.

OTCpO‘IeHI/I JaHBbYHU AKTHUBU M IMACHUBU CC KOMIICHCHUPAT, CaMO KOT'aTO ﬂpy)KeCTBOTO HMa MpaBO U HaAMCPCHHUC Ja
KOMIICHCHUPpA TCKYIIUTE JaHbYHU aKTUBU WJIU MACHUBU OT ChIllaTa JaHbYHA MHCTUTYLIMA.

HpOMHHaTa B OTCPOYCHUTC NAaHBYHU AKTUBU WU MACHBHU CC IIPU3HABA KATO KOMIIOHCHT OT AAHBYHHUA IIPUXOA HIIA
pa3xoa B reyajadaTa Win 3ary6aTa, OCBCH aKO TC HC Ca CBbP3BaHU C NMO3UIUHU, IPU3HATHU B APYTUA BCeOOXBaTEH J0X00
WA JUPCKTHO B cOoOCTBEHUS KaruTaj, Opru KOCTO CbOTBETHUAT OTCPOUCH AAaHBK CC IMMPU3HABA B APYIUa BCeOOXBATEH
J0XO0I 1IN B COOCTBEHHUS KaIluTaJl.

3.15. HAPUYHMU CPEJCTBA 1 EKBUBAJIEHTH

[TapuaHuTE CpencTBA M EKBUBAJICHTH C€ CHCTOST OT HAIWMYHUTE ITAapH B OpOH, MapHIHK CPEACTBA 110 OAHKOBH CMETKH,
0e3cpoyHM JETO3UTH U JIENO3UTH 10 3 Mecela, KPaTKOCPOYHH M BHCOKOJMKBUAHM MHBECTHIIMH, KOUTO Ca JIECHO
KOHBEPTUPYEMHU NIAPUYHU CYMH U ChABPKAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA CH.

3.16. COBCTBEH KAIIUTAJI U PESEPBU
AKIMOHEpHHUAT KanuTanl Ha [[py>kecTBOTO 0Tpa3siBa HOMMHAIHATa CTOMHOCT Ha EMUTHPAHUTE aKIIHH.

PesepBuTe BKIIIOYBAT 3aKOHOBH PE3EPBH, PE3EPB OT MPEOIICHKA HA HETEKYIHM aKTUBU M PE3EPB OT MPEOICHKH IO
TUTAaHOBE C Ie(UHHUPAHH JOXO/H.

Hepasnpenenenara nevanba u HaTpymaHata 3ary0ba BKIIOYBAT TEKyIIUs (GUHAHCOB pe3yJITaT U HaTPYIaHHUTE NeYaI0n
Y HETIOKPUTH 3aryOH OT MUHAJIU TOAMHH.

Benukn TpaH3aKIU1 C €AHOJINIHUA COOCTBEHUK Ha I[py)KCCTBOTO ca NpeACTaBCHU OTACIHO B OTYETA 3a coOCTBeHUs
KaltuTal.

3.17. NEHCUOHHHU U KPATKOCPOYHHU Bb3HAT'PAKJIEHUS HA COYKUTEJIUTE

JpyXKecTBOTO OTYUTA KPATKOCPOUHU 3aIBJIKECHUS 110 KOMIICHCUPYEMHM OTIIyCKH, Bb3HUKHAJIM IIOpPaJd HEU3IOJI3BaH
IUTaTeH FOJUIIEH OTIYCK B CIIy4anuTe, B KOMTO C€ OUYakBa TOW Aa OBJaT MOJ3BaH B paMKUTE Ha 12 mecena ciiex gaTara
Ha OTYETHHUS NEPHOJ, NMpe3 KOHTO HAaeTHWTEe JIMIA ca IOJOXWIHM TPyHa, CBBP3aH C Te€3H OTIMycKH. KpaTkocpodHuTe
3aIbJDKEHUS KbM IIEPCOHAJIA BKIIIOYBAT 3aIUIATH U COLLUATIHU OCUTYPOBKH.

CbrilacHO H3HCKBaHHATA Ha KOHCKCa Ha Tpyda IIpU INPEKpaTdBaHC Ha TPYyAOBOTO HPABOOTHOLICHHUE, CJICJ KaTo
CIIYXKUTCJIAT € HpI/I,HO6I/IJ'I IpaBO Ha MEHCHUA 3a OCUTYPUTCJICH CTaXK U BB3PaACT, ,pr)KCCTBOTO € 3a1bJDKCHO [1a MY
U3I1aTu 0663IIICT€HI/IG B pa3Mep A0 HIECT 6pyTHI/I pa6OTHI/I 3aljiaTu. I[py)KCCTBOTO € HAYUCJIWIO IMPAaBHO 3aAbJIZKEHUE
3a U3IlIalllaHE Ha O6€3HICTGHI/I$I Ha HACTUTE JIMlla MPU NEHCUOHUPAHE, B CbOTBETCTBUC C U3UCKBAHHATA HA MCC 19
,,ﬂOXOI[I/I Ha HacTu J'II/IIIa”, Ha 0a3a Ha MPOTHO3UPAHU IUIAllaHUA 3a CJIeABAllUTE NET I'OJAWHU, NJUCKOHTUPAHU KbM
HaCTOAIMUA MOMEHT C IBJITOCPOUCH JIMXBCH ITPOLUCHT HA 663pl/ICKOBI/I LOCHHU KHHXKA.

PrroBOACTBOTO Ha JIpy’>KECTBOTO OLICHSBA 33 BJDKEHHETO 10 M3IUIAlaHe Ha Je(UHUPAHN JOXOAN BEIHBK TOAUIIHO C
MIOMOIIITa Ha HE3aBUCUM akTioep. OneHKkaTa Ha 3aJb/DKEHUATA € Oa3upaHa Ha CTaHJAPTHH MPOLEHTH Ha MH(pIanmATa,
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OYaKBaHa IMMpOMsAHA Ha pa3sxoJqUTe 3a MEAUITUHCKO 06cny>1<BaHe U CMBPTHOCT. bbaemmu YBEJINYCHUSA HA 3aIJIaTUTE CHIIO
C€ B3CMaArT 110Ji BHUMAHUC. Z[I/ICKOHTOBI/ITe (baKTOpI/I CC onmpeacAT KbM Kpas Ha BCsKa roAnHa KaTo C€ B3MMa NPCABUI
JOXOJHOCTTAa Ha ABbPKABHUTC LHEHHHU KHHXKA, KOUTO Ca ACHOMHUWHHUPAHU BBB BajlyTaTa, B KOATO JOXOAUTC IIC 6’I>Z[aT
IJIaTCHU U Ca C IMagcxK, OMU3BK J0 TO3W Ha CbOTBCTHUTC IICHCHOHHH 3a1bJIKCHHUA.

AKTIOEpCKHUTE TIeHaJION WK 3aryOH ce IIPI3HABAT B APYTHsI BCEOOXBATEH TOXO/.

PazxoauTe 3a IMXBHU, CBBP3aHM C IICHCHOHHWUTE 3aJb/DKCHNUS, Ca BKIIIOYEHH B OTYETa 3a mHedanbaTa WM 3arybarta u
JIpyTHs BceoOXBaTeH 10X0[ Ha pen ,,OuHaHCOBH pa3xonu”. BCHuky ApyTu pa3xoan, CBbP3aHH ¢ pa3XoH 3a IEHCHOHHH
BB3HATPAKACHUS Ha CITy)XUTEIUTE, Ca BKIIOUEHH B ,,Pa3xoan 3a Bb3HArPasKACHHU U OCUTYPOBKH .

KpaTKOCpO‘IHI/ITe J0XO0AW Ha CIYKUTCIUTEC, BKIOYUTCIIHO U IMOJAracMHUTE CC€ OTILYCKH, Ca BKJIIOYCHU B TCKYLIUTC
MnacuBU Ha peEaoBE ,,TLpFOBCKI/I u apyru 3a£[’bﬂ}i(eHI/I$I” n ,,38.Z[T)J'DKCHI/IH 3a O6e3IlIeTeHI/ISI npu HeHCI/IOHI/IpaHe” 10
HCIUCKOHTHUPAaHa CTOﬁHOCT, KOATO pr)KCCTBOTO O4YakKBa Ja U3IlIaTH.

ﬂpy)KeCTBOTO HC € pa3pa60TBano 1 HEC IMpujiara rnjiaHoOBC 3a Bb3HArpaXXJACHHUs Ha CIYKUTCIUTE CJIC HAllyCKaHC.

3.18. MPOBU3UHU, YCJIOBHU ITACUBHU U YCJIOBHU AKTUBHA

[IpoBu3uuTE Cce MPU3HABAT, KOTATO MMa BEPOSITHOCT CETAIIHU 33BJDKCHHUS B PE3YJITaT OT MHHAIIO CHOMTHE J1a JOBEAAT
IO M3XOJSI IOTOK Ha pecypcH oT JIpyXecTBOTO M MOXe ja ObJe HampaBeHa HaJexIHa OLeHKa Ha cymara Ha
3aIBJDKCHAETO. BB3MOXKHO € CPOYHOCTTa WM CyMaTa Ha HM3XOIMIMS NMAapHyYeH HOTOK Ja ¢ HecurypHa. CerairHo
3aBJDKCHUE CE TI0paXKa OT HAJIMYMETO Ha MPAaBHO WIIM KOHCTPYKTHBHO 3aJbJDKCHHE B CIICICTBHE HA MHHAIH CHOUTHS
- HampuMep TapaHLMH, NPAaBHH CIIOPOBE HJIM OOpeMeHsBalld NoroBopH. [IpoBU3MHTE 3a NPECTPYKTYpUpaHE ce
NPH3HABAT CAMO aKO € Pa3padoTeH U NPHIIOKEH MoapoOeH GopMalieH IUIaH 3a NPECTPYKTYPUPAHE WM PHKOBOICTBOTO
¢ 00sIBIJIO OCHOBHUTE MOMEHTH Ha IIJIaHa 3a MPECTPYKTypHUpaHe Mpex Te3H, Kouto Ouxa oummu 3acersanu. [IpoBusnn 3a
Obaeny 3ary0u oT JeifHOCTTa He ce IIPU3HAaBaT.

CymaTa, KOSTO ce HpH3HaBa KaToO INIPOBH3MA, CE M3YMCIABA Ha 0a3a Hali-HaJge)k[IHATa OLICHKA HAa Pa3XoJuTe,
HEOOXO0IMMH 3a YPeKIaHe Ha CETaIHO 33IbDKEHAE KbM Kpast Ha OTYCTHHUSI IEPUOJI, KATO CE B3EMAT MPEBUJI PUCKOBETE
U HECUTYPHOCTTA, CBBP3aHH ChC CErallHOTO 3aAb/DkeHHe. KoraTo ChIIECTBYBAT PEAMLA IMOJOOHH 3aBIDKCHHS,
BepOsATHATa HEOOXOJUMOCT OT U3XO/IALI IIOTOK 32 MOracsBaHe Ha 33BJDKCHUETO Ce ONpPEees, KaTo e OTYeTe rpymaTa
Ha 33/IbJDKCHUSITA KaTo 15U10. [IpOBH3HMUTE ce TUCKOHTHPAT, KOraTo e)eKThT OT BPEMEBHTE PA3JIMKH B CTOMHOCTTA Ha
HapUTe € 3HAYUTEIICH.

0663H.[CT€HI/I$[ OT TPETHU JIMlla BbB Bpb3Ka C 1aJICHO 3aAbJIDKCHUEC, 34 KOUTO pr)KCCTBOTO € CUT'YPHO, Y€ LIC MOJYy4H, CC
MPpU3HABAT KAaTO OTACJICH AKTUB. To3u akTUB MOXKe U Ja HC HaJABHUIIIaBa CTOMHOCTTA Ha ChOTBETHATA IpoOBU3US.

[TpoBu3HMHUTE Ce MpepasIeKaaT KbM Kpas Ha BCEKH OTYETEH MEPHUO U CTOHHOCTTA UM Ce KOPUTHpA, 3a JIa Ce OTpasu
Haif-1o0paTa mpuOIM3NTEIHA OLCHKA.

B CJIy4yauTe, B KOUTO CC€ CUUTA, Y€ € MaAJIKO BEPOATHO Jla Bb3HUKHEC U3XOJANl IMOTOK Ha MKOHOMHYCCKH PECYPCHU B
pe3ysTaT Ha TEKYUIO 3aABJI>KCHUEC, ITAaCHUB HE CC MpHU3HaBa. VYCIoBHUTE TAaCUBH ClIe/IBa Ja CE OLICHSIBAT MOCJIEABAIIO 10
IMO-BHCOKaTa CTOMHOCT MEXY OImMcaHaTa mo-rope€ CpaBHMUMa MPOBU3HA U MMbPBOHAYAIIHO IMMpU3HATATA CyMa, HaMaJICHA
C HaTpyIliaHaTa aMOpTHU3allUA.

BepO?[THI/I BXOJAIIU NOTOLIX HAa NKOHOMHUYECKHU IMOJI3HU, KOUTO BCC OLIC HE OTTOBAPAT Ha KPUTECPUUTE 3a [IPU3HABAHE HA
AKTHB, C€ CMATAT 3a YCJIOBHU AKTUBH.

4. YIIPABJIEHUE HA ®UHAHCOBUS PUCK
4.1. DPAKTOPU HA ®PUHAHCOBUS PUCK

Jpy’XecTBOTO € M3JI0KEHO Ha Pa3IMdHU PUCKOBE MO OTHOIIEHWE HAa (PMHAHCOBUTE CH MHCTpyMeHTH. Haii-3HaunmuTe
(hMHAHCOBH PHCKOBE, HA KOUTO € U3JI0KEHO J[py>KecTBOTO ca Mma3apeH pUCK, KPEAUTEH PHCK U IMKBHCH PHCK.

YmupaBiaeHneTo Ha pucka Ha J[py>KecTBOTO Ce OCBIIECTBSABA OT IEHTpaHATa aJIMHHHCTparus Ha J{pyXecTBOTO B
ChTpyaHHYECTBO cb¢ ChBeTa Ha nupektopute u “brarapcku Enepruen Xonanur” EAJL. ITpuopuTet Ha pbKOBOJICTBOTO
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€ JIa OCUTYPH KPaTKOCPOYHUTE U CPETHOCPOUHH MAPHIHHU MOTOIIM, KATO HAMAJM U3JIAraHeTO CH Ha (DMHAHCOBH Ma3apHu.
Jpy»ecTBOTO He THPryBa ¢ (PMHAHCOBHM aKTHBHU 3a CMICKYJIATUBHHU LEJIM, HE U3/1aBa OMIMH M HE 3aeMa CIeKyJIaTHBHU
WITH XE/DKUPAIIH TO3ULMK Ha pruHaHCOBUTE mazapu. [Ipe3 2021 r. HiMa MpoMsiHa B [ETUTE, TOJUTHKATA U TPOLICAYPHUTE
3a yIpaBJIeHHE Ha PUCKA K METOAUTE, C KOMTO CE H3MepBa.

Haii-cpmecTBernTe PUHAHCOBH PHUCKOBE, HA KOUTO € U3JI0KEHO JIpyKecTBOTO, ca ONMMCAHH MO-IOY:

4.1.1. TA3APEH PUCK

Benencreue Ha M3MOI3BaHETO Ha (DMHAHCOBM MHCTPYMEHTH JIpy’KECTBOTO € M3JI0KEHO HAa Ia3apeH PHCK W II0-
KOHKPETHO Ha PHCK OT IIPOMEHH BB BAJyTHHS KypC, TMXBEH PUCK, KAKTO U PUCK OT IPOMSHATA HA KOHKPETHH LICHH,
KOETO ce ABJKU Ha OlepaTUBHATa AEHHOCT Ha J[pyx’ecTBOTO.

(A) BAJIYTEH PUCK

lonsiMa yacT OT CHENKHTE, OCHOBHO CBBP3aHM C HPOJaKOW KbM KIMEHTH Ha J[py’»KeCTBOTO CE OCBILECTBSBAT B
Obarapcku sieBa. Jlpyra chIeCTBEHA YacT OT T TpaH3aKLUHUTE Ha J[pyKecTBOTO ca CBBP3aHHU C MOKyIKaTa Ha MPUPOICH
ras, ca ICHOMHHUPAHHU TJIaBHO B IATCKU Jonapu. Te nznarat J[pykecTBOTO Ha BaJlyTEH PUCK.

DHHAHCOBUTE aKTHBH U IMacuBHU, KOUTO Ca JCHOMUWHUPAHU B YYXKACCTPAHHA BAJIyTa U €Ca NMMPECU3INUCIICHU B 6Lnrapc1<1/1
JICBA KbM Kpast Ha OTUCTHHA IEPHUOJ, €Ca TPEACTAaBCHHU, KAKTO CJICABA:

H3narane Ha KPaTKOCPOYeH PUCK

HlaTcku noaapu
31 nexemBpu 2021 1.

DuHAHCOBU aKTHUBU 277180

DUHAHCOBU MTACUBU (84 126)
OO0 M3naraHe Ha PUCK 193 054
31 nexemBpu 2020 r.

DUHAHCOBU aKTHBH 118 769

DHUHAHCOBHU MACHBH (3 668)
OO0110 U3Iarane Ha PUCK 115101

Hpe)ICTaBEHI/ITe IOo-a0J1y Ta6J'H/IL[I/I IMOoKa3BaT YyBCTBUTCIIHOCTTA HA TOJUIIHUSA HETCH (I)I/IHaHCOB pe3yTart Ciie] JaHbI
n Ha CO6CTBGHI/I$[ KalvuTall KbM BEpOATHA IMPOMSAHA Ha BaAJyTHHUTC KYpCOBE Ha 61>nrap01<1/151 JIEB CIIPAMO CJIICAHUTE
uyxnectpannu Bainytu (https://www.ech.europa.eu/stats):

. [arcku gomap +/- 3.8% (3a 2020 r. +/- 6.9%)
Bceuuku npyru napameTpu ca NpUeTH 3a KOHCTAHTHU.

Te3n MIPOUCHTH Ca OIIPEACIICHU Ha 0a3a Ha OCPCAHCHUTE BAJIyTHU KYpPCOBE 3a MOCICAHUTEC 12 Mecena. AnHanu3bT Ha
YYBCTBUTCIHOCTTA CC 6a31/1pa Ha HMHBCCTHIIMUTC Ha ﬂpy)l(eCTBOTO BBB (1)I/IHaHCOBI/I HWHCTPYMCHTU B YYyKICCTpaHHA
BaJlyTa, Ibp>XaH!U KbM Kpast Ha OTYCTHUS IICPUOI.

[HoBuuieHne HA Kypca Ha [onuskenne Ha Kypca Ha
31 nexemBpu 2021 r. ObJaATApPCKHSA JIEB OBbJTapCcKus JieB
Heren ¢punancos CoOcTBeH Heren ¢punancon CoOcTBEeH
pe3yarar KamuTaJl pe3yJrar KanmuTaJl
[larcku ponapu (+/- 3,8%) 3197 3197 (3197) (3197)
31 nexemBpu 2020 r. IHoBueHne Ha Kypca Ha Ilonuskenune Ha Kypca Ha
ObJarapckus Jies ObJrapcKkus Jies
Heren ¢punancon CoOcTBeH Heten ¢punancon Co0OcTBen
pe3yaraT KamuTaJl pesyJrar KanmuTaj
larcku ponapu (+/- 6,9%) 7 942 7 942 (7 942) (7 942)




BYJTAPTA3 EAJT
NPUJIOKEHHS KBM TOIMIIHUSI DHHAHCOB OTUET -
31 IEKEMBPH 2021 r. 0 CYNTAPTHAS

(Bcuuxu cymu ca 6 xunsaou 6vieapcku 1eéd, 0C8eH aKo He e N0Co4eHo 0pyeo)

Jlpy>XecTBOTO He MpeJcTaBs BaIyTEeH PUCK OT MPOMSIHA Ha BATYTHHS KypC Ha OBJITapcKus JIEB CIPSIMO €BPOTO, MOPaIH
(baxTa, ye KypchT € PUKCHpaH.

Wznaranero Ha pUCK OT NPOMEHH BBbB BAIYTHUTE KypCOBE Bapupa Ipe3 TOJUHATa B 3aBUCHMOCT OT oOeMa Ha
U3BBPIICHATE MEKAYHAPOAHH CAENKH. BBIOpeKkH ToBa ce cuMTa, Y€ NPEICTAaBEHUST MO-TOPE aHalW3 MpPEACTaBs
CTEIICHTA Ha W3JaraHe Ha JIpy’KecTBOTO Ha BAJlyTCH PHUCK.

(B) INXBEH PHCK

[Nonutukara Ha JIpy»KecTBOTO € HacoOYeHa KbM MUHHUMHU3MpPAHE Ha JIMXBEHHS PHCK IPH ABJITOCPOYHO (HHAHCHpPAHE.
KoM 31 mexemBpu 2021 r. [pyxecTBOTO MMa CKIIFOYCHH HAKOJIKO JIOTOBOpa TN OBBPApadT ¢ OaHKHM, KOWTO ca C
(uKcHpaH JNHMXBEH NPOLEHT. BCHukM (MHAHCOBM aKTHUBM M NAcHBU Ha JIpy>KecTBOTO ca ¢ (DMKCHUPaHH JIMXBEHU
npouentu. Kem 31 nekemBpu 2021 1. J[py’XeCTBOTO HE € H3JIOKEHO Ha PUCK OT MPOMSHA Ha Ma3apHHUTE JIMXBEHH
MPOLICHTH 110 0AaHKOBH 3a€MH, KOUTO Ca C IPOMEHJIMB JIMXBEH IPOLEHT, Topaau (akra, ye He ce HalJoaaBa NpoMsiHa
Ha CpeIHUTE T1a3apHU JIMXBEH IPOLICHTH.

(B) IPYTY HIEHOBU PUCKOBE

I[py)KeCTBOTO € U3JIOKCHO Ha [ICHOBHU PHUCK, 06B'Bp33H C I[eﬁHOCT 110 JIMIICH3MUATA 3a 06HI€CTB€H8. AOCTAaBKa Ha IIPUPOACH
ras.

Criermndmkara Ha neiHocTTa Ha , bynrapra3z” EAJ] mpoustiua ot ToBa, ue Jpy>KeCTBOTO € OOIIECTBEH JOCTAaBYMK Ha
npUpoJeH ra3. JpyXecTBOTO 3aKyllyBa NPHUPOJCH Ta3 IO MMa3apHH IIEHW, KaTo pealn3upa 4YacT OT 3aKyNeHHTE
KOJIMYECTBA ITI0 pETyJIHpaHu IieHH. HechbOTBETCTBHETO MEXTy MOKyIHATa M NpOJaKHA IEHAa KpPHe DPUCKOBE 3a
Jpy>XecTBOTO MpH M3IIBIHEHNE Ha (PyHKIMOHAJIHUTE My 3aIb/DKCHHS. B ciaydam Ha yTBBpKAaBaHE Ha PETyIHpaHH
LIEHU T0-HUCKH OT JIOCTaBHUTE, NPUXOAUTE OT MPOAAXOHM He Ouxa OWIM JOCTAaThUHU J1a TIOKPUST JIEHCTBUTEIHUTE
Pa3X0/H 3a 3aKyMyBaHe Ha IPUPOJCH a3 U JIpyxKecTBOTO O M3MUTAJIO 3aTPyIHEHHS IPY 3aIlIalllaHe Ha 3a JbIDKCHUATA
CH KbM JIOCTAaBYHIIH.

JIpy>XeCTBOTO HE € W3JI0KECHO Ha APYTH LICHOBU PUCKOBE, Thil KATO HE MPUTEKABa MyOJHYHO THPI'YBaHH AKIUH,
0o0NUranuy 1 y4acTtus B IbIIEPHH IPYKECTBA UIU ChbBMECTHU MPOEKTH.

4.1.2. KPEAUTEH PUCK

er,I[I/ITHI/IﬂT PHUCK HOpeACTaBIsIBa PUCKBT JAJICH KOHTPArCeHT Ada HE 3allyIaTh 3aABbJDKCHUCTO CU KbM ﬂpy)l(eCTBOTO.
I[py)KeCTBOTO € U3JIOKCHO Ha TO3U PUCK BbB BPb3Ka C BbB3HUKBAHEC Ha B3EMAHHWA OT KIIMCHTU.

IomuTukara Ha JIpy>KecTBOTO €, Y& BCHUKU KIIMEHTH, KOUTO JKENAAT [ja ThPryBaT Ha OTJIOXKEHO IUIAIIaHe, OJJIeXKaT Ha
MpOLETypH 32 IPOBEPKa Ha TAXHATA IUIATeX)ocIocoOHoCT. OCBEH TOBa, CasaTa 1o ThPTOBCKUTE B3EMAHMS CE CIEIST
TeKymo. KpeaIuTHUAT pPUCK, KOHTO BB3HUKBA OT JNpyrute (MHAHCOBH aKTHBH Ha JIpy»KeCTBOTO, KaTto HaIpUMep,
NMapuyHM CPEICTBa W Jpyrd (UHAHCOBU aKTHBM, IPEICTaBIsABa KpEAWTHaTa eKcrosuims Ha JlpyxecTBoTo,
[IPOU3THYAILA OT Bb3MOXKHOCTTA HETOBUTE KOHTPArE€HTH J1a HE U3IIBJIHAT CBOUTE 33 IbJIKEHUS.

Nsnaranero Ha J[py>KeCTBOTO HA KPEAUTEH PUCK € OTPAHUYCHO JI0 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE
AKTHMBH, MPU3HATH B Kpast Ha OTYETHHS TIEPHO/I, KAKTO € MOCOYEHO MO-TO0IY:

KBbM 31 JEKEMBPU
2021 r. 2020 r.
TBProBeku U ApYry B3eMaHMsl (BKIFOUUTEIHO B3EMaHUsI OT CBbP3aHH JIMLA 195 585 91 051
[punoxenne 34)
[TapudHM cpeacTBa M €KBUBAJICHTH 211 171 857
BanancoBa croiiHoCT 195 796 262 908

JpyXecTBOTO HE € TPeI0CTaBsI0 ((UHAHCOBU aKTUBHU KaTO 00€3MeueHe TI0 CBOH 3aIbJKCHHUS.

KoM 31 nexemBpu 2021 r. u 31 nexemBpu 2020 r., Ipy’KecTBOTO € N3JI0KEHO HA KOHIIEHTPALIUS HA KPEJUTEeH PUCK IO
oTHOIIeHHe Ha B3eMaHus oT “Tornopukanus Codus” EAJL, kouto cheraBnsaBat Haa 10% oT oOmus pa3Mep Ha HETHUTE
KPaTKOCPOUHH U JIBITOCPOYHH B3EMaHUS:
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KBM 31 JEKEMBPU

2021 r. 2020 r.
Bsemanus ot “Tomnodukarms Codus” EALL 46 736 47 230
O6mo THpProBeku U APYru B3eMaHus 195 585 91 051

Z[OH’LJ'IHI/ITCJ'IHI/I OIOBECTABaHMsA, CBbP3aHU C KPEAUTHUSA PUCK, Ca IPECACTABCHU B Hpunome}me 11.

4.1.3. JUKBUJAEH PUCK

JIMKBUTHUAT PUCK MPEACTABIsIBA PUCKBT J[PYKECTBOTO Ja HE MOXKE Jia TIOracu CBOWTE 3aJbJDKeHHS. JpykecTBOTO
mocpenia Hy»KIUTe CH OT JIMKBHHU CPEJCTBA, KATO BHUMATEITHO CJICIH IUIAIIAHUATA MO TIOTACUTEITHUTE IJIAHOBE HA
JBIITOCPOYHHUTE (DUHAHCOBH 3aIBJIKCHUS, KAKTO U BXOJSIIUTE W U3XOSIIU TAPUYHU TOTOIM, BE3HUKBAIIIM B X0/a HA
ornepaTuBHaTa jaeiiHocT. HyKanTe OT JMKBUAHU CPEACTBA C€ CICIAT 33 Pa3IMYHU BPEMEBU IEPHOIN — €XKEIHEBHO,
KakTo U Ha 0a3zaTta Ha 30-1HEeBHU Nporuo3u. HyauTe oT TUKBUIHH CPECTBA B JBITOCPOUCH IUIAH — 33 MEPUOAU OT
180 1 360 mHH, ce ompeneniaT MECEYHO.

HeZ[epI/IBaTI/IBHI/ITe (I)I/IHaHCOBI/I MacMBH UMAT CJICAHUTC OCTABAllll IO AOTOBOPUTC MAACIKH, KATO IIOCOUCHUTC CYMHU Ca
HCAUCKOHTHUPAHUTE JOTOBOPCHU MAPUYIHHU IIOTOIU:

KBM 31 IEKEMBPH 2021 r. Texkymu Hertexymmu
Ho 6 Me:xny 6 u Me:xny 1 u Han 5 Oo61mo

Mecena 12 mecena 5 roguHu rOANMHH
JIuzunr 253 - - - 253
3aeM 2603 2603
TBProBeku U APYTHU 3a]IbJDKCHHS 94 209 - - - 94209
Oo6mo 97 065 - - - 97065

JEKEMBPH 2020 r. Texyuu Herexymmn
Jo6 Mexay6u  Mexay 1l u Hag5 OO6mo

Mecena 12 mecena 5 roqunn TOJAUHH
JIu3uHr 69 - 2 - 71
TBProBeku U APYTHU 3a]IbIDKCHHS 11 056 - - - 11056
Oo6mo 11125 - 2 - 11127

B kaTteropusiTa Ha THPrOBCKH U JPYTH 3abJDKSHHUS, KIacu(pUIpaHn KaTo (PMHAHCOBH MACHBU HE C€ BKJIFOYBAT TE3H,
BB3HUKBAIIM OT 3aKOHOBM H3HCKBAaHUS (NaHBYHH 3aABDKCHHS W JHMXBH, CBBP3aHH C TIX M 3aJBIDKCHHS KBM
OCHUT'YPUTEIIHHU TPEANPUATHS ), KAKTO U aBAHCUTE OT KIIMECHTH.

Hsama HEACPUBATHBHU (l)I/IHaHCOBI/I MmaCcuBH, 3a KOUTO C€ OYaKBa MapUIHUTE MMOTOUM J1a BBZHUKHAT 3HAYUTECIIHO ITO-paHoO
OT ITIOCOYCHOTO B Ta6.]'II/H_laTa o-rope.

CTOﬁHOCTI/ITC, OINIOBECTCHU B TO3M aHAJIM3 Ha IMAaJACKUTC HaA 3aAbJDKCHHUATA, NPCACTABISIBAT HCAUCKOHTHUPAHUTE
MNapu4HU MOTOIH MO AOTOBOPHUTE, KOMUTO MOrarT 1a €€ pas3jinvaBaT OT 0aJaHCOBUTE CTOMHOCTU Ha 3aBbJDKCHHUATA KbM
OTUYCTHATA aarta.

PDuHAHCOBHTE AKTHBHU KATO CPEJCTBO 32 yNPaBJeHHe HA TUKBUIHUS PHCK

IIpn oLEHABAaHETO W yNPABIEHUETO HA JIMKBUIHUSA PUCK J[py>KECTBOTO OTYMTA OYAKBAHUTE MApPUYHU MOTOLU OT
(hMHAHCOBHM MHCTPYMEHTH, MTO-CIEIIMATHO HAINIHHUTE APUIHH CPEICTBA U ThPIOBCKU B3eMaHus. HannyanuTte napuaau
pecypcu He TIPeICTaBIsABAT 3HAUMTENHN CyMH, Thil KaTo HEOOXOIMMOCTTa OT MApHWYHM CpPeACTBa B Opoil MOKpHBa
©KEJHEBHN TEKYIIW IUIAIIAHUS 32 aJMUHHACTPATHBHU Ieiu. CBITIACHO CKIIOYEHHTE JIOTOBOPH C KIIMEHTH, BCHYKH
[apU4YHU IOTOLM OT THPTOBCKH B3EMAHMs C€ IUIaIaT aBaHCOBO.

4.2. YIIPABJIEHUE HA KAIIMTAJIA

LICJ'II/ITG Ha ﬂpy)KCCTBOTO 110 OTHOLICHHME Ha YIIPABJICHUEC HA KalluTajla ca A1a OCUrypu CIIOCOOHOCTTA Ha I[py)KGCTBOTO
Ja MIPpOABJIKU Ja CbIIECTBYBA KATO L[CﬁCTBamo MpeaAnpusiaTuc.




BYJTAPTA3 EAJT
NPUJIOKEHHS KBM TOIMIIHUSI DHHAHCOB OTUET -
31 IEKEMBPH 2021 r. 0 CYNTAPTHAS

(Bcuuxu cymu ca 6 xunsaou 6vieapcku 1eéd, 0C8eH aKo He e N0Co4eHo 0pyeo)

,Z[py)KeCTBOTO OIPCACIId KOpUTI'MpaHUs KallnuTaJl Ha OCHOBAaTa Ha OajaHcoBaTa CTOMHOCT HAa COOCTBEHHS KalUTall U
CYGOp)II/IHI/IpaHI/ISI ABJT, NMPEACTaBEHU B OTYETA 3a (bI/IHaHCOBOTO CbCTOSIHHUC. Cy60pL[I/IHI/IpaHI/I$IT JABJI BKJIIKOYBa
HeoOe3MeYeHUTE 3a€MU, MOJYUYCHU OT HpeﬂHpHHTHeTO-MaﬁKa.

HerHmaTr neiar ce wm3dmcnsgBa Karo OOl JBIT, HaMaJeH C OajlaHCOBaTa CTOWHOCT Ha ITAPHYHUTE CpPEACTBA H
€KBHMBAJICHTH.

JpyXecTBOTO ompernelns MpONOpLUHOHATHAS pa3Mep Ha KallUTana CcIpAMo oOmara (puHaHCOBA CTPYKTypa, a HIMEHHO
COOCTBEH KamuTan M (MHAHCOBH 33JbDKCHUS C M3KIIOYCHHE Ha CyOOpIMHMpPAHUS ABIT. [IpyKecTBOTO ympasisiBa
CTPYKTypaTa Ha KaluTaja W NPaBH HEOOXOAWMHTE KOPEKIWH B CHOTBETCTBHE C MPOMEHHTE B MKOHOMHYECKATa
00CTaHOBKA M PUCKOBHTE XapaKTEPUCTHKH Ha ChOTBETHHTE aKTHBH. 3a Ja MOJIbPKA WIM KOPUIHpa KaluTanoBara
CTPYKTYpa, Cllell U3PUYHOTO OJO0OpeHHe Ha NpennpusTHeTo-Maiika, J{pyKecTBOTO MOXe Ja NMPOMEHH cymara Ha
JVBHUACHTHTE, U3IUIAIIaHN Ha CJHOJUYHHS COOCTBEHUK, Jla BbpHE KalluTal Ha €JHOJUYHHS COOCTBEHHK, Jla EMUTHpa
HOBH aKI[UM WM A2 MPOJajie aKTUBH, 32 Jja HaMaJlu 3aIbJDKCHUATA CHU.

Kamuranst 3a NMpEeACTAaBCHUTE OTUYCTHHU MCPUOAN MOKE Ja 61))16 AaHaJIU3UPpaH, KaKTo CJicBa:

KBbM 31 JEKEMBPU

2021r. 2020 r.
CoOcTBeH KanuTal (HCTHH AKTUBH) 328 913 279 295
Kopurupan kanurasn 328 913 279 295
00110 3aaBKeHHS 03 CyOOpIMHUAPAH JBIIT: 272121 83903
- [lapu 1 mapu4HU EKBUBAJICHTH (211) (171 857)
Heten apar 271910 (87 954)
CboTHOLIEHNE HA HETEH IBJT KbM KOPUTHPaH KanuTal (1):8,27 (1):3,18

,pr)KeCTBOTO HC € MPOMCHJIO LCIUTE, NOJIUTUKUTE U MPOUECUTE 3a YIIPABJICHUE Ha KaluTald, KaKTO 1 Ha4YWHa Ha
OIPCACIIAHC Ha KalluTaJa nNpe3 MpeACTaBCHUTEC OTUCTHU IICPUOIHU.

4.3. OIIEHKA HA CITPABEIVINBA CTOMHOCT

JpyxecTBOTO HsMa (MHAHCOBH MHCTPYMEHTH, KOUTO ca KIIaCH(QUIMPAaHH KaTO TaKUBa, KOUTO CE€ OLEHSBAT IO
cnpaBemnauBa croiHOCT. CrpaBeaimBaTa CTOMHOCT 3a IIEJIUTE Ha OIOBECTABAHETO Ha CIEIHUTE (PUHAHCOBU
WHCTPYMEHTH Ce IIpHeMa, 4e € pa3yMHO NpUOIIKEHHe Ha TAXHaTa OaJlaHCOBA CTOMHOCT:

° TBHproBcku U APyru B3eMaHUs;

. [TapuuHu cpencTBa U €KBUBAJICHTH;
. 3aeMu; 1

. TBProBCKU U IPYTH 3aAbIHKEHUS.

5. IPEHEHKH OT ONPEJAEJISIIIO 3HAYEHHUE ITPU NPUJIIATAHE CYHETOBOJHATA MOJIUTHUKA
HA JPYXKECTBOTO. KJIIOYOBU NPUBJIU3UTEJIHU OINEHKHU U NPEANOJIOKEHUA C BUCOKA
HECHUI'YPHOCT

HpI/I HU3IrOTBAHCTO Ha (I)I/IHaHCOBI/IH OTYCT PBHKOBOACTBOTO IIpaBU pe€aAvla NPEAIIOJIOKEHUA, OLCHKU W TOITYyCKaHUA
OTHOCHO INPU3HABAHETO U OLICHABAHETO HAa aKTUBU, TACUBU, TPUXOAHN U PA3XOJIU. HeﬁCTBHTeHHHTe pe3yaTaTt Morar Jia
CC pasjimyaBat OT IMPEANOJIOXKEHNUATA, OUCHKUTE U JOIMYCKaAHHUATA HA PbKOBOJACTBOTO U B PEAKHU CIIydad CbOTBETCTBAT
HaITbJIHO Ha MPEABAPUTEIIHO OUCHCHUTE PE3YJITATH.

IIpu M3TOTBSHETO HA MpeACTaBeHUs (UHAHCOB OTUET 3HAYMMHTE TPEIEHKNA Ha PHKOBOJCTBOTO MPH MPUIIAraHETO HA
CYETOBOHUTE TIOJIUTUKHU Ha J[pyKECTBOTO M OCHOBHUTE M3TOYHUIN HA HECUTYPHOCT Ha CUCTOBOIHUTE MPHOIH3UTEITHA
OIICHKH HE CE pa3IiyaBaT OT TEe3H, OMOBECTCHH B FOIUIIHIS (PUHAHCOB 0TYeT Ha J[pyxkecTBoTO KBbM 31 nexemBpu 2020
r. MudopMaIust OTHOCHO CHIIECTBECHHTE MPEIIIOI0KEHUS, OLICHKH U JOMYCKAaHUs, KOUTO OKa3BaT Hai-3HAYHUTEITHO
BIIMSTHUE BbPXY PU3HABAHETO U OLEHSBAHETO HA aKTUBHU, TACUBH, IPUXOJIU U Pa3X0/1 € IPeJCTaBeHa M0-J0Iy.
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5.1. OBE3IEHKA HA ®PUHAHCOBU AKTUBHU

Ilpusnaeane u oyenka 3a 0UaKeanu KpeoumHu 3azyou Ha 0vA2068U UHCIMPYMEHMU, OUEHABAHU NO AMOPMUZUDAHA
cmoitinocm

I10o0x00 3a obe3yenka na KpAMKOCPOUHU MBP20BCKU U OPY2U 63EMAHUSA U 63EMAHUS OM CEBPIAHU TUUA

ﬂpy)KeCTBOTO npujiara OornpoCTeH MOoAX0/ 3a U3UUC/IIBAHC HA OUaKBAHUTEC KPEAUTHU 3ary614 3a TbproBCKH B3E€MaHU,
KOUTO HE CHAbPKAT CJIICMCHT Ha q)MHchnpaHe.

3a nesuTe Ha OIpeeIsIHe Ha OYaKBAaHUTE KPEAUTHHU 3aryOu ce U3BBPILIBA MOACIUPAaHe HA HUBO MHIyCTPHS Ha KIIMEHTA.
MozenupaHeTo NpeCTaBIsIBa IPUCHIIOTO U3BEXKIaHEe Ha (UHAHCOBHUS PHCK, KOMTO KJIMEHTHUTE HOCST Ha JIpy’KecTBaTa
B JIpyKecTBOTO.

OuvakBaHHWTE KpPEAWTHH 3ary0M ce HW3YHMCISIBAT 3a BCSIKO CIMHWYHO B3eMmaHe ((akrypa, NTUXBEH JUCT U Jp.),
3aIBJDKABAIO0 KOHTPAreHT, KOPUTUpaHo HA 0a3za JHUTE NPOCPOYME M CTAHAAPTHUS LIMKBJ Ha IUIALaHEe OT CTpaHa Ha
koHTpareHTa. CpezeH Opoii nHU 3a0aBa 1O KIMEHT ce Ompeelis Ha 0a3za ncropuyecka HHGOpPMAIKs 3a IepUoja Ha
NOKPUBAaHE HA B3eMaHMATA OT CTpaHa Ha KIMCHTHTE. PETPOCIIEKTUBHUAT MPErJIe/l ce U3BBPIIBA 3a IEPUOA OT 3 10 5
TOJAHUHH.

3a menuTe Ha W3YMCISIBAHE Ha OYAKBaHUTE KPEIUTHH 3aryOH, 3a ()MHAHCOBU aKTHBH, BH3HUKHAJIH IO JOTOBOPH C
KOHTpareHTH oT MHAYCTpus ,,EHeprus‘, [[pykecTBOTO € onpeenuio HaIMYUeTo Ha JOIbIHUTeNeH puck. [lopaau Tosa,
TBPTOBCKU B3€MaHUs, Bb3HUKHAJIN OT KOHTPAreHTH B TOPENocoYeHaTa MHAYCTPHs Ce CUMTAT 3a TaKHUBa C IO-BHUCOK
PHCK.

JIOIBIHUTENHUAT PUCK ce HICHTHU(HIHMpa Ha 0a3a HCTOPHYECKH ONMUT 3a CHOMpaeMOCTTa HAa B3EMaHMATA Ha
JlpyecTBOTO ¢ KOHTPareHTH OT Ta3W HMHAYCTPHUS, BKIIOYUTEIHO W BIOIIEHO (PMHAHCOBO CBHCTOSIHUE, JIMKBHIHU
npoOJIeMH U IPYTH 3aTPYAHEHHS Hali-Bede 3a ThPTOBIM Ha EICKTPHUYECKA CHEPTHS.

Taka naeHTHOUIMPAHUTE PUCKOBU (HAKTOPHU CE CUUTAT 3a MHAMKAIMA 32 Bb3MOXHO HAPAaCTBAaHE HA KPEIUTHHS PHCK.
KonnuectBeHuaT epekT Ha HapacTBaHE Ha KPEIUTHUS PHCK KbM KOHTPAareHTH OT MHAYcTpus ,,EHeprus ce onpenens
MOCPEACTBOM 000CO0sBaHE HAa AONBJIHUTENHA MHAYCTpHS — ,,EHeprus — BHCOK pHCK™, IPH KOATO € H00aBeH
KOMIIOHEHTBT ,,CIIeII(PHUICH PUCK™, KOMTO y4yacTBa NpH OIpPENENSHETO Ha AMCKOHTOBHUS MPOIEHT, M3IOJI3BaH 3a
U34UCIIIBAHE HA pa3Mepa Ha obe3lieHkara. OleHKaTa Ha CbOTHOLLIEHUETO MEKAY HAOII0jaBaHUTE HCTOPUUECKH IaHHU
3a HEM3IbJIHEHHE, MPOTHO3HUTE HWKOHOMHYECKH YCIIOBHS, ONpeNeNIsHe Ha pHCKa M0 MHIYCTPUM U pa3Mepa Ha
OuYaKBaHUTE KPEAUTHH 3aryOu € 3HaunTeNHa npeneHka. MHapopmanus 3a 00e31eHKUTe 32 09aKBaHU KPEeIUTHH 3ary0un
Ha JlpyxecTBOTO € mpencraBena B [Ipunoxenue 11.

Iloox00 3a obe3uyenka na npedocmageHu Kpeoumu, mMvbp2OGCKU 63eMAHUA U 63eMAHUA OM CEBP3AHU JIUUA C
enemenm Ha punancupane

I[py)KeCTBOTO npujiara THAUBUAYAJICH IOAXO0/ 3a 0663H€HK3 Ha B3CMaHUs C CJICMCHT Ha q)HHaHCI/IpaHG 1 IpeAOoCTaBCHU
KpeauTH. MOZ[CJTBT 3a O6€3].[€HK3 ce 6a3Hpa Ha AOTOBOPCHUTC B YCIIOBHATA HA (bl/IHaHCOBI/IH HWHCTPYMCHT IMapU4HHU
IMOTOIHM, KAKTO U JONYCKaHUATA U MPCUCHKUTE 3a OYaKBaHU IMapUYHU MOTOUU U PCATU3UPYEMOCTTA HA (1)I/IHaHCOBI/I$[
AKTHB, BB3IMPUETHU OT PBKOBOJICTBATA IIPU UBTOTBAHETO Ha (I)I/IHaHCOBI/ITe OTUYCTH.

OuakBaHHUTE KPEIUTHHU 3aryOu IpeCTaBISABAT BEPOSTHOCTHO IpETEriieHa OIeHKAa Ha KpPEOWTHUTE 3aryou (T.e.
ceraiHaTta CTOMHOCT Ha BCEKH HEJIOCTHT Ha I1apH) 3a OYaKBaHUs CPOK Ha puHaHCOBUS MHCTpyMeHT. [lapuuen neduur
€ pa3nuKaTa MeXIy MapUIHUTE TOTOIH, IHDKUMH Ha J[py’KecTBOTO B ChOTBETCTBHE C JOTOBOPA, M TAPHYHHUTE ITOTOIIH,
KOHUTO [[py’XeCcTBOTO OouYakBa ja MONy4d. Thil KaTO OYaKBaHMUTE KPEAUTHH 3aryOHM OTUHTAT pa3Mepa M CPOKOBETE Ha
IUTAI[AHKATA, OYaKBaHa KpeAWTHA 3aryda ce Npu3HaBa JIOPH ako JIpy’KecTBOTO OuYakBa aKTHUBBT ja Objae M3IUIATEH
U310, HO MO-KBCHO OT CPOKa, B KOWTO €€ JIBJIXKH IUIAIIAHETO.

B 3aBucumoct ot XapaKTCPUCTUKUTE HAa AKTHUBA U KOHTPAreHTa € Bb3MOKHO OYaKBAaHUTEC 6’LHCIIII/I HapuyHyu NOTOLU OT
AKTHBa CBHIICCTBCHO Ja C€ pasjinvyaBaT OT JOTOBOPCHHUTE TAaKHBA. ToBa 6u JOBCJIO U JO HAJIMYHUCTO HAa CHIICCTBCHU
PpaBHUIIIA HA OYaKBAHUTE KPECAUTHHU 3ary6n OT aKTHBaA.




BYJTAPTA3 EAJT
NPUJIOKEHHS KBM TOIMIIHUSI DHHAHCOB OTUET -
31 IEKEMBPH 2021 r. 0 CYNTAPTHAS

(Bcuuxu cymu ca 6 xunsaou 6vieapcku 1eéd, 0C8eH aKo He e N0Co4eHo 0pyeo)

Hpepa3rne>i<,uaﬂe Ha OYaKBaHHUTC 6’L,HCIIII/I NapuyHU MOTOHU MO BCCKU KOHKPETCH aKTUB C€ M3BBPIIBA KbM BCAKa
OTUYCTHA Jarta.

1100x00 3a ob6e3yenka Ha cbOeOHU U NPUCDOEHU 3EMAHUA

B cimydyante B kouto [Ipy*XecTBOTO € MpenNpUeno ChAeOHN NSHCTBHA 3a yIOBIECTBOPSIBAHE HA CBOMTE B3EMaHMUS, TO
CBIINTE CE KIaCU(PHUIUPAT KaTO ChACOHU B3eMaHMA. T03M THUI B3EMaHUS C€ XapaKTEPHU3NUPAT C ITbJIHO HEU3ITbIIHCHHUE —
T.€. He)KEJIaHUE WM HEBB3MOXKHOCT Ha KIIMEHTA J]a ypeIu CBOETO 3ab/bkeHue. [lopaan Ta3u mpudnHa, HE3aBUCUMO OT
HAJIMYMETO Ha PEIICHUS Ha ChACOHUTE OPTaHH M CTAPTUPAHUTE W3MBIHUTEIHH NPOIEAYPH, CHOMPAEMOCTTa HA TE3U
B3EMAaHUS U PECII. OYaKBAHUTE OBCIIN BXOAAIIN ITAPUIHHU ITOTOLH CE OIPENEIIAT KaTo C HICKA CTEIIEH Ha BEPOSITHOCT,
a BEpOSITHOCTTA OT HEM3IIbJIHEHUE BeUue € HAaCThIIUIIA CIIPSIMO IbPBOHAYAIHUS aKTUB, T.€. € paBHa Ha 100%.

IIpe3 2021 r. JpyKeCcTBOTO € U3BBPIIUIIO MPETJIe]] HA METOI0JIOTHUATA U IIPEANIONIOKESHHUSTA, U3MIOI3BAHU 32 OMPENIEIsIHE
Ha MPHUOJIM3UTETHA OLICHKA Ha OYAaKBAHUTE KPSIUTHH 3aryOH Ha ChICOHUTE U MPUCHACHU B3EMaHHS MIPE3 MPEIXOTHUSA
OTYCTEH MEPHOJA. AHAIM3BT € C IeNl J]a HaMalld Pa3IMKUTE MEXKIy HPUOTU3UTCITHUTE ONCHKH U (DaKTUYCCKUTE
KpenuTHH 3aryou. BeB Bpb3ka ¢ nperiena J[pyXecTBOTO € MPEIEHMIIO, Y¢ BCHUKU ChACOHM B3eMaHUsI, KOUTO Ca OT
KIIMEHTH, O0SIBEHH B HECHCTOSATEIIHOCT, clie[iBa Ja Obaat ooe3uenenn Ha 100%.

II00x00 3a 0be3uyenxa na napuunu cpeocmea é GAHKU

[TapuaHuTe CpeAcTBa M MAapUYHUTE €KBUBAJICHTH Ca Hal-BHCOKO JIMKBUAHUTE (PUHAHCOBM MHCTPYMEHTH. Te He ca
HOCHTEJI Ha CETBJIMEHT PHUCK, a JIMKBUIHHUAT PUCK, KOHTO HOCAT € OTPaHMYCH 0 TEXHUYECKaTa Bb3MOKHOCT JaJICHO
pasnopexaaHe ¢ TIX Ja He Obae M3MbJIHEHO. [lapudHuTE CpeacTBa, NEmo3upaHu B OaHKH, o0ade ca HOCHTENM Ha
KpPEOUTCH PUCK OT KOHTpareHTa (PHUCK OT HEM3IBbIHEHHE). PHCKBT OT KOHTpareHTa IPEICTaBIsABa BEPOSTHOCTTA
HacpelllHaTa cTpaHa 1o (MHAHCOBA CHAENKA Ja He M3IIBIHU CBOUTE JIOTOBOPHHU 3agbDKeHHA. [{pyKeCTBOTO Ipuiara
CTaH/apTU3UPAHUS MOJIX0]] 38 U3UNCIICHNE HA OYaKBAaHNUTE KPEJUTHH 3ary0y Ha MapuyHHUTE CPEACTBA B OAHKH, KaTo 3a
onpeziesiHE Ha 3ary0aTa OT HEU3IIbJIHEHHE B TapaMeTpUTe Ha MoJiefla CE H3MOJI3Ba KPEAUTHUAT PEUTHHI Ha
(MHAHCOBHTE MHCTHTYLIUH, B KOUTO J{py»KecTBOTO € nerno3upano napuunure cu cpeacrsa. Kem 31 nekemspu 2021 r.
Haii-no0paTa NnpeleHKa Ha pPbKOBOACTBOTO 32 OYaKBAaHUTE KPEAUTHH 3ary0H Ha MapuuHH CPEJICTBA B OAHKH € Ue TaKHBa
OuYaKBaHU KpenuTHH 3aryou He ce ogaksaT (31 nexemspu 2020 r.: 155 xm. neBa) (Ilpunoxkenue 3.12.1 u [IpunosxeHue
13).

OdakBaHWTE KPEOUTHH 3aryOM MpeNCTaBIsABAT cyMaTa Ha OYaKBaHWUTE KPEOUTHH 3aryOM 3a BCAKO CHACOHO U
MPUCHIICHO B3eMaHe, OCHOBaHA Ha MCTOpHYECcKaTa ChOMPAeMOCT Ha TO3M KJIac aKTHBH. JlOMbIIHUTETHA MHPOPMAIUL
chIo e mpenoctaBeHa B [Tpunoxenne 11.

5.2. MATEPUAJIHU 3AITIACH

JpyxecTBOTO IpU3HaBa OOE3lEHKA Ha 3allacUTe OT NPHUPOJAEH Ia3 [0 HEroBaTa HETHA pPealu3UpyeMa CTONHOCT.
OmnpenensHeTo Ha 0Oe3LEHKaTa M3MCKBA PBHKOBOJACTBOTO Ja HalpaBH OLIEHKA Ha 00OpallaeMOCTTa Ha 3amacuTe OT
HNPUPOJEH a3 M HEroBaTa €BEHTyallHa peaiu3alus 4pe3 npojaxda. PpkoBoacTBoTo Ha [lpy’kecTBOTO cuuTa, e
6aaHcOBaTa CTOIHOCT Ha MaTEpPHAIIHHUTE 3aIacH, ChCTOSAIIN CE OT IPUPOAEH Ta3, PeCTaBIsABa Hall-100paTa MpeLeHKa
3a HeroBaTa HETHa peaJu3MpyeMa CTOWHOCT KbM JaTaTra Ha oTdeTa 3a (MHAHCOBOTO CBHCTOSHHE, CBITIACHO
n3uckBanusaTa Ha MCC 2 , Martepuanau 3anacu’. JJomsHATETHa HHGOpMAaNUs € peacTaBeHa B [Ipmmoxenwue 12.

5.3. IIOJIE3EH ’KUBOT HA AMOPTU3UPYEMU AKTUBHA

DHHAHCOBOTO OTYHMTAaHE HAa MAIIUHUA | CbOPBIKCHUA, U HEMATCPpUAJIHU AKTHBU BKJIKOYBA MU3MNOJ3BAHETO Ha
l'IpI/I6J'II/I31/ITeJ'IHI/I OLCHKH 3a TCXHUTC OYAaKBaHHU IIOJIC3HU XHWBOTH M OCTATHYHH CTOﬁHOCTH, KOHUTO C€ 6a31/1paT Ha
MPpEUEHKN OT CTpaHa Ha PBKOBOJACTBOTO Ha ﬂpy)l(eCTBOTO. PnkoBoacTBOTO Ipepasricxkiaa IMOJE3HUA XUBOT Ha
AMOPTHU3UPYCMHUTE aKTHBH B Kpast HA BCCKW OTYCTCH NIEPUOI.

KoM 31 mexemBpu 2021 r. ppKOBOACTBOTO ONPEAECIS MMOJIC3HMS )KUBOT HA aKTUBUTE, KOWUTO MPEACTABIIABA OYAKBAHHST
CPOK Ha MMOJI3BAHETO MM. [IpEHOCHHUTE CTOMHOCTH Ha aKTHBHUTE ca aHaau3upanu B [Ipunoxenus 7 u 8. JIeiCTBUTETHHUST
TI0JIE3€H J)KMBOT MOJKE JIa Ce pa3iiyaBa OT HallpaBeHaTa OI[EHKA TIOPaIi TEXHUUECKO i MOPAJTHO n3xabsBaHe, IPeIUMHO
Ha COPTYEPHU MPOIAYKTH U KOMIIIOTEPHO 000pYABaHE.
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5.4. IPUXO/JM OT JOT'OBOPHU C KJIMEHTH

[Ipu npu3HaBaHe Ha NPUXOJUTE 110 JOTOBOPH C KIIMEHTH PBKOBOJICTBOTO IIPABH PA3JIMUHU MPELEHKH, NPUOIH3UTEITHN
OLIGHKU M TPEANOJ0XKEHUSA, KOUTO OKa3BaT BIUSHHE BBPXY OTUETEHHTE IPUXOAU, Pa3XOAH, aKTHBH U IACUBU IO
JoroBopH. KirrouoBuTe NpeIieHKN U IPEIONI0KEHHS, KOUTO OKa3BaT ChIECTBEHO BIMSHNE BPXY pa3Mepa U Cpoka 3a
[IPU3HABaHE Ha IMPUXOAUTE OT JOTOBOPHU C KJIMEHTU ca JETalIHO ONOBECTEHU NpuioxeHue 3.5. Te OCHOBHO ca
CBBP3aHU C OIPEAEISIHE HAa NPOMEHINBO BB3HArpPaXJICHHWE B CIyYaWTe HAa OTKJIOHCHHS B JHEBHHUTE IOTOBOPEHH
KOJIMYECTBA Ta3; OTKIOHCHMS MEXKAY 3asBEHM M (PaKTWUYECKH IAOCTAaBCHH MHUHHMMAIHM TOIMIIHU KOJHMYECTBA Ta3;
HEYCTOWKH 3a JOCTaBKH Ha IPHPOJICH ra3 C BIOMIEHO Ka4eCTBO.

5.5. 3BAABJKEHNUSA 3A UBIIJIAINAHE HA JE®GUHUPAHU JOXOAU

PBHKOBOJICTBOTO OIEHSBA BEIHBXK TOIMIIHO C MMOMOIITA HA HE3ABHCHUM AaKTIOEP 3aIb/DKEHHETO 3a H3IUIAlaHe Ha
nedunupanu moxoau. JlelicTBUTEHATA CTOMHOCT Ha 3abDKEHHETO MOXE Ja Ce pa3liduaBa OT Ipe/BapUTeIHATa
OLIEHKA TIOpaau HeiiHaTa HecurypHocT. OIeHKaTa Ha 3aJb/DKEHHETO 3a M3IUIAllaHe Ha Ne(UHUPaHU TOXOAU € Ha
croitroct 181 xui. nesa (31 nexemspu 2020 r.: 186 xui. ieBa) u ce Gasupa Ha CTATHCTHYECKHU [IOKA3aTeN M 3a HH(IaIus,
pa3xoau 3a 3ApaBHO OOCITy)KBaHEe W CMBPTHOCT. [pyr ¢axkrop, KOWTO OKa3Ba BIHUSHHE, Ca MNPEABUACHHUTE OT
JpyxecTBOTO OBb/ICIIN YBENUYCHHS Ha 3ariatuTe. JJMCKOHTOBHUTE (haKTOPH ce OMpeessiT KbM Kpasi Ha BCSKa TOJMHA
CHPSIMO JIOXOMHOCTTA Ha €MHUCHUTE IBJITOCPOYHH ABPKABHHU IEHHH KHIKA ¢ 10 - TOAMIIEH MaTypHUTET, KOMTO Ca
JICHOMUHHPAaHU BBB BalyTaTa, B KOATO Mie OBJAaT uU3MIam@aHu jaeduHupaHute jgoxoau. HecurypHoct B
NpUOJIU3UTETHATA OIIEHKA ChIIECTBYBa OCOOCHO MO OTHOIICHUE HA TCHICHIMATA 33 M3MEHCHHETO HA Pa3XOJAUTE 32
3paBHO OOCITY)KBaHE, KOSITO MOXKE J]a BApHpa 3HAYUTEIHO B OBJACIIUTE OLICHKH HA CTOMHOCTTA HA 3aBJDKCHUSTA 33
W3IUTAIAaHEe Ha JeUHUPAHU TOXOIH.

5.6. OBE3LIEHKA HA UMOTU, MAIIUHU U CBbOPBXXEHUSI I HEMATEPUAJIHU AKTUBU

3a 3ary0a oT 0OO€3IeHKa Cce MpHU3HaBa cyMmara, ¢ KOSITO OaJiaHCOBaTa CTOWHOCT Ha JajJCH aKTHB WIH CIUHHIIA,
TeHepHpalla MapuyHu MOTOIM, MPEBUIIaBa Bh3CTAHOBUMATAa UM CTOWHOCT, KOSTO € MO-BHCOKATa OT CIpaBeIIHBATA
CTOMHOCT, HaMaJIeHa C pa3XoJuTe MO MpojaakOda Ha JaJieH aKTUB, M HeropaTta CTOHHOCT B yrnoTpeba. 3a a onpeaeiu
CTOMHOCTTA B yroTtpeda, phbKOBOACTBOTO Ha J[py»KEeCTBOTO M3UYHCIISIBA OYaKBAHUTE OB/ICIIU MAPUYHHU MMOTOLH 32 BCAKA
e/IMHMIA, TEHEepHpalla MapUYHU TOTOIM, W ONPEJeNs MOAXOMASAIINS TUCKOHTOB (haKTOp C Iel KalKyJIHpaHe Ha
HACTOSIIATA CTOMHOCT HAa TE3W MAPUYHH NOTOIM. [IpW W3YMCIsIBAHE HA OYAKBAHHUTE OBJCHIM MAPUYHU MOTOLHU
PBKOBOJICTBOTO TPABU MPEIOIOKEHHUSI OTHOCHO ObjeriuTe OpyTHH mevanou. Te3u MpeanonoKeHus: ca CBbp3aHH C
Obaeiu chouTUst U 00CTOSITENICTBA. J|eHCTBUTEIHUTE Pe3yJITaTH MOTAT Jla Ce Pa3jinvyaBaT  Jia HAJIOXKAT 3HAYUTEITHH
KOPEKIIMU B aKTUBUTE Ha J[py»KeCTBOTO Mpe3 cieBaliara OTYeTHA FO/[Ha. B MoBeYeTo citydau mpH ONpeaessTHeTO Ha
MPUIOKNUMUA JTUCKOHTOB q)aKTOp C€ MpaBU OLCHKA Ha MOAXOJAAHNIUTE KOPCKIMHM BBB BPBH3Ka C IMa3dapHUSA PUCK U
puckoBuTe (PaKTOPH, KOUTO Cca CHeU(PUIHU 33 OTACTHUTE AKTHBH.

Jpy>XeCTBOTO HE € 0TYEJI0 3aryOou 0T 00e3I[CHKA Ha HETEKYIIU aKTUBHU MPE3 TEKYIIHS U MPEIAXOAHUS EPUO/.

5.7. MIPOBU3UN

JpyXecTBOTO € OTBETHHK II0 HAKOJIKO ChIeOHM aena KbM 31 mexemBpu 2021 r., 9midTo M3X0J MOXKE Ia OBEIE IO
3aJbJDKEHUS HA CTOMHOCT, pa3iiyHa OT CyMaTa Ha IIPU3HATUTE BB (PMHAHCOBHS OTYET MPOBH3HUH. [IpOBH3HHTE HAMAT
Jla ObJaT pasriiekIaHu TYK IO-TIOAPOOHO, 32 1a ce H30erHaT mpeayOeKAeHUs, CBbP3aHH C MMO3UIHATA Ha JIpyKecTBOTO
B FOPENOCOYEHUTE CIIOPOBE.

Ksm 31 nexemspu 2021 r., Haii-noOpara npeneHka 3a HE0OXoaMMaTa MPOBHU3MS 1O Jena cpenty JpykecTBoTo € B
pasmep Ha 52 346 xun. nesa (31 mekemspu 2020 r.: 51 592 xwuir.B.). Jlombaaurtenna nabopManus € npeacTaBeHa B
Ipunoxenne 33.

5.8. OTCPOYEHHU JAHBYHU AKTUBHU

OreHkaTa Ha BEpOATHOCTTA 32 OBJCIIN 00JaraeMu JOXOIH 33 YCBOSBAHETO HAa OTCPOUYEHH JTaHBYHH aKTHUBH ce Oa3mpa
Ha IocjeiHaTa oo0peHa OI0pKEeTHA IMPOTHO3a, KOPUTHpaHa OTHOCHO 3HAYMMHM HeoOJaraeMu MPUXOIN M Pa3xoau 1
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crenu(UYHN OrpaHWYEHUS 3a NPEHACSIHE Ha HEU3IIOJI3BaHU JaHbYHHU 3aryOu WIIM KPEAUTH. AKO HaJeXHa MPOTHO3a
3a o0JjaraeM J0XOJl IpEeAIojara BepOsSTHOTO M3IOJI3BaHE Ha OTCPOYEH IaHBUYEH aKTUB OCOOCHO B CiIyuyaH, KOTaTo
aKTHBBT MOXKE Jla c€ YIOTpeOu 0e3 BpeMeBO OrpaHNYEHHE, TOraBa OTCPOUCHUSAT JaHbUCH aKTUB CE PU3HABA U3IISLIO.
[lpu3HaBaHeTO Ha OTCPOYEHHM AAHBYHHM AKTHUBH, KOUTO IOIJIEKAT HA ONIpPEIEICHH IPaBHH WIM HKOHOMHYECKH
OTpaHMYCHUS WIM HECHI'YPHOCT, ce IpeleHsBa OT DPBKOBOACTBOTO 3a BCEKHM OTHENeH ciydaid Ha Ga3ata Ha
cnennpuaanTe PaKTH M 0OCTOATEIICTRA.

6. PUHAHCOBU HHCTPYMEHTH 11O KATEI'OPUHN

banancoBute cToifHOCTH HA (PMHAHCOBHUTE aKTHBHU U MACHBH Ha JIpyKECTBOTO MOTaT Aa ObJaT IIPEACTaBEHH B CIICIHUTE
KaTeropuu:

KBbM 31 JEKEMBPHU 2021 r.
JABbIATOBH MHCTPYMEHTH,

DuUHAHCOBH AKTHBU OLIEHSIBAHM 10 AaMOPTH3MPaHa
CTOMHOCT
Toeproscku u apyru B3emanus ([Ipunoxenne 11, [punoxenne 34) 195 585
[Mapuunu cpenctsa u ekuBaient (IIpunoxenue 13) 211
006110 pUHAHCOBH AKTHBH B 0TYETA 32 PHHAHCOBOTO CHCTOSIHHE 195796
DUHAHCOBM NACHBH DUHAHCOBH MACHBH, OTYMTAHU
10 AaMOPTH3MPAHA CTOIHOCT
3aemu ([Ipunoxenne 17) 2603
JIuzunr (Ipunoxenue 9) 253
Toeproeeku u apyru 3aabiokenns ([Ipunoxenue 18) 94 209
OO0mo ¢puHAHCOBM MACHBH B 0TYeTa 32 (MHAHCOBOTO CHCTOSTHUE 97 065
KBbM 31 JEKEMBPH 2020 r.
JABJAToBH HHCTPYMEHTH,
DUHAHCOBH AKTHBHU OLICHSIBAHM 10 AMOPTH3HPaHAa
CTOHHOCT
Tovproeeku u apyru B3emanus (IIpunoxenue 11, [punoxenue 34) 91 051
[apwanau cpencrsa u ekBuBanenty ([Ipunoxenne 13) 171857
OO0 ¢puHAHCOBH AKTHBH B 0TYeTAa 32 GUHAHCOBOTO ChCTOSTHHE 262908

DduHaHCOBH nmacuBH, OTYUTAHHU

DuHAHCOBH NACHBH .
10 aMOPTH3HPAaHa CTOHOCT

3aemu ([Ipunoxenune 17)

Jluzunr (Ipunoxenue 9) 71
Toproeeku u apyru 3aabiokenns (Ipunoxkenune 18) 94 209
O6110 (PMHAHCOBH NMACHBH B 0TYeTa 32 GMHAHCOBOTO CHCTOSTHHE 94 280

Bmwxre Iloscaenme 3.12. 3a I/IH(l)OpMaLII/IFI OTHOCHO CHYCETOBOJHATA IIOJMTHUKA 3a BCAKA KaTCropusd (bPIHaHCOBI/I
HHCTPYMCHTH. Omnucanue Ha IMOJIMTHKATa U HCJINTE 3a YIIPABJICHUC HA PUCKA Ha I[py)l(eCTBOTO OTHOCHO (I)I/IHaHCOBI/ITG
HWHCTPYMCHTH € MPCACTABCHO B [losicuenwue 4.

T’prOBCKHTC " IPpYTH B3EMaHWA, TIOCOYCHU IMO-TOPE HE BKITFOYBAT TE3U, Bb3HUKBAIIU OT 3AKOHOBU N3UCKBAHUA (leyFI/I
JaHBbYHHU B3eMaHI/IH), KaKTO U aBaHCUTE IIJIATCHW KbM JOCTABYHUIU U MPCATUIATCHUTEC Pa3XOau. T’prOBCKI/ITe " apyru
3aAbJDKEHUA, TMOCOYCHH IIO-TOPE€ HE BKIIOYBAT TE3H, BB3HUKBAIIW OT 3aKOHOBU H3WCKBAHUA ()IpyFI/I JaHBbYHU
3abJOKCHUA U JIMXBH, CBBP3aHU C TAX U 3aABJDKCHUS KbM OCUT'YPUTCITHU npennpnmnﬂ), KaKTO U 3aabJIDKCHUATA KbM

IEpCcoHaJIa U aBaHCUTE MMOJTYUYECHHN OT KIIMCHTH.
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7. UMOTHU, MALLINHU U CBbOPBXEHU S

HNmMoTuTe, MallIMHUTE U ChOPBXKEHUITa Ha [IpyKEeCTBOTO BKIIIOUBAT TPAHCIIOPTHH CPEJCTBA, KOMIIIOThPHA TEXHUKA U
YCTpOWCTBa KbM Hesl, ohuc obopynBaHe u o03aBexaaHe. banmancoBaTa CTOHHOCT MOXe Ja ObJic aHATU3UpaHa, KAaKTO

cienBa:
AKTHBH ¢
Mamunan u  Tpancnopran Odmuc npaBo Ha O61mo
CHOPBIKEHUS cpeacTBa o0opyaABaHe  MOJI3BaHe —
opuc crpaga
KBM 1 AHYAPH 2020 r.
OTyeTHa CTOHHOCT 91 468 334 546 1439
AMopTH3aIHs (57) (444) (304) (243) (1048)
BasnancoBa croiiHocT 34 24 30 303 391
IMPOMEHMU ITPE3 2020
T'OANHA
Hosonpunoburu 10 - 21 - 31
Otnucanu (46) - - - (46)
AmopTuzanust @) (11) (23) (242) (283)
OTnucana aMOpTH3AIHS 37 - - - 37
KBbM 31 JEKEMBPH 2020 r.
OtueTHa CTOMHOCT 55 468 355 546 1424
AMopTH3aIHs (27) (455) (327) (485) (1294)
BanancoBa croiiHocT 28 13 28 61 130
IMPOMEHM NPE3 2021 TOJAUHA
Hosonpunodutn - - 39 434 473
Otnucanu 1) (48) (115) (546) (710)
AmopTuzanust ) @) (28) (247) (289)
OTtnucana aMOpTHU3aIUs 1 48 115 546 710
Kpaiina 6anancosa cToiinoct 21 6 39 248 314
KBbM 31 JEKEMBPH 2021 r.
OrueTHa CTOHHOCT 54 420 279 434 1187
AMopTH3AIs (33) (414) (240) (186) (873)
BasancoBa cTOiHOCT 21 6 39 248 314

Pa3xoaute 3a aMopTH3anus ca BKIIOUCHU B OTYeTa 3a Nedanbara WM 3arybara U Apyrus BceoOXBaTeH J0XOJ Ha pel
,»Pa3Xo1 3a aMopTH3alys Ha HepHAHCOBU aKTUBH' .

KsMm 31 nexemBpu 2021 r. HAMa 3aJI0)KCHU aKTHBH OT TpyMara Ha UMOTH, MAalllMHU M ChOPBXKEHHS KaTo o0e3nedeHue
no 3angbiokeHus Ha [pyxectBoro. Kem 31 nmexkemBpu 2021 r. JpykecTBOTO HsIMa JOTOBOPHO 3aJbJDKEHUE 32
3aKyIlyBaHE Ha aKTHBH.

KoM 31 nexemBpu 2021 r. e u3BBpIICHA OIEHKA HA CTOWHOCTTA HA MAIIMHM M CHOPBKEHUS U PE3YITATHTE OT TE3U
TECTOBE M OIIEHKHM IIOKa3BaT, Ye HsIMa 3HAYUTEIHHU KOJIeOaHMs B Ma3apHUTE UM CTOMHOCTH M CJIEJIOBAaTEIHO HE ce
HaJlaraT KOPEeKI[H Ha IPEHOCHUTE UM CTOIHOCTH.

AKTHBUTE ¢ TIPaBO Ha TOJ3BaHE BKIIOYBAT HaeTa OQUC crpaia. 3aIbJDKEHIST 32 JIU3UHT, ChOTBETCTBAIIM Ha AKTHBUTE
C TIpaBO Ha ITOJI3BaHe, Ca MPEICTaBeHN B TpHIIokeHne 9 JIm3uHT.

JIpy’XeCTBOTO MMa OTOBOPHO 3ab/DKCHHE 3a 3aKyIlyBaHE Ha AbJATOTPAMHN MaTCpHAIHH AKTHBH — BUCOKOHAICKHA
IT uadpacTpykTypa , KO€To clieiBa ia ce peanuzupa npe3 2022r.
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8. HEMATEPUAJIHU AKTUBH

HeMaTepI/IaJ'IHI/I aKTHWBH Ha Z[py)KeCTBOTO BKJIFOYBAT MPOTrpaMHU NPOAYKTU U JIMIICH3 3a OCHIICCTBABAHC Ha JIeHHOCTTa
1o 06HICCTBeHa JOCTaBKa Ha MpPUPOJACH ras. banancoBuTe cTOMHOCTH 32 MpCACTAaBCHUTC OTYCTHU NEPHUOJAU MOTaT Ja
6’bHaT AHaJIM3UPAHU, KaKTO CJIE€ABA:

HI::;E;T:;z JInuenszun 00610
KBM 1 SIHYAPH 2020 r.
OTyeTHa CTOHHOCT 1159 41 1200
AmopTu3zanus (945) (10) (955)
BanancoBa croiiHocT 214 31 245
MNPOMEHMU ITPE3 2020 TOAWUHA
Hosonpunobutn 159 - 159
AmopTtuzanus (211) (3) (214)
Kpaiina 6anancoBa croiiHOCT 162 28 190
KBM 31 JEKEMBPH 2020 r.
OTyeTHa CTOHHOCT 1318 41 1359
AmopTuzanust (1156) (13) (1169)
BanancoBa croiiHocT 162 28 190
IMPOMEHM ITPE3 2021 TOAWHA
Hoomnpumgobutu 302 17 319
Otnucanu (18) - (18)
OTnrcaHa aMOPTU3AIHS 18 - 18
AmopTu3zanus (224) 4 (228)
Kpaiina 6a1ancoBa cTroiiHOCT 240 41 281
KBM 31 JEKEMBPH 2021 r.
OtueTHa CTOIHOCT 1620 58 1678
AMopTHU3anus (1 380) a7 (1397)
BanancoBa croitHocT 240 41 281

Pa3xoaute 3a aMopTH3anus ca BKIIOUCHU B OTYETa 3a Nedanbara win 3arybara U Apyrust BceoOXBaTeH J0XOJ Ha pel
,»Pa3Xou 3a aMopTH3alys Ha HeUHAHCOBU aKTUBH .

[Mpunobuture npe3 2021 r. HemaTepHajHW aKTHUBH, MPEACTABISABAT IPOMSHA BbB (YHKIMOHAIHOCTHTE Ha
MPOrpaMHUTE MPOIYKTH ,,JIOCTaBKM® , CUETOBOJHHS INpOrpaMeH NpoAykKT Axyp L, monyn ,,YnpaieHue Ha
MpoJaKON*, JTUIEH3Us 32 THPrOBUS C NMPHUPOJICH ra3 M THPrOBCKM Mapku Ha J[pykectBoro. Hsima HemarepnaiHu
aKTHBH, KOMTO Jla ca IIPEJAOCTAaBeHHW Karo oOe3nedeHne Ha 3aabiDkeHHs Ha JlpyxecTBoTO. JpyKeCTBOTO HsIMa
JIOTOBOPHO 33IbJDKEHHE 32 3aKyIlyBaHe Ha HeMaTepHallHi aKTHBH, KOETO CJIe/IBa Jia ce peannsupa npe3 2022 r.

9. JU3UHI

Tasu Genexka nmpenocTaBs HHGOPMAIHS 3a JIU3UHT, Korato J[py>kKecTBOTO € JIM3UHI OOy YaTell.

9.1. CYMU, IPU3HATHU B OTYETA 3A PUHAHCOBOTO CBbCTOAHUE

OT4eThT 3a (1)I/IH3.HCOBO CbCTOAHUE TMOKa3Ba CJICIAHUTE CYMH, CBbP3aHU C JIN3UHT

IIpunoxkenue KBbM 31 IEKEMBPH
2021 2020

AKTHBH ¢ IPaBO HA NOJI3BaHE
Oduc crpana 7 248 61
248 61

3aanJsKeHns 3a JU3HHT

Tekymu 253 69
Herekyuu - 2
253 71
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ﬂpyXeCTBOTO € HacJio O(I)I/IC crpana. C M3KIIIOYCHHE Ha KPaTKOCPOYHHUTEC JOTOBOPU 3a JIM3UHT U JIM3UHI'a HA aKTHUBU C
HHCKa CTOﬁHOCT, BCCKU JIM3UHI CC€ OTpa3saBa B OTUCTA 3a (l)I/IHaHCOBOTO CbCTOAHUE KAaTO aKTUB C IPABO Ha MOJI3BBAHC U
3aABbJDKCHUC 110 JIM3UHT. HpOMeHJ’II/IBI/ITe JIM3VUHIOBU IIJIalllaHWs, KOUTO HC 3aBUCAT OT MHACKC WM NPOMCHJIIMBU
MPOUCHTH (HaHpI/IMep, JIM3UHTOBH ILIaIaHMA, 6a3npaHH Ha MPOUECHT OT HpOZ[a)K6I/ITe Ha ﬂpy)i(eCTBOTO) C¢€ U3KIII0YBAT
OT IbPBOHAYAJIHOTO OLCHABAHC HA MaCHBa U aKTHUBA I10 JIN3UHTA. ﬂpy)KECTBOTO Knacn(buunpa AKTHUBUTC CHU C ITPABO HA
TMOJ3BAaHE MO MOCJICA0BATC/ICH HAYNH B IPUJIOKCHUEC 7.

Bceeku mu3uHr 0OMKHOBEHO Haara OrpaHUYCHUE, Y€ AKTUBUTC C ITPABO HA MOJI3BAHE MOT'aT J1a 6T),HaT H3II0JI3BaHU CaMO
oT ﬂp}/')KCCTBOTO, OCBCH aKoO pr)KeCTBOTO nMa JOTrOBOPHO IpaBo Ja MpcoTAaBa MoJ HaCM aKTUBa Ha TPETO JIMIE.

ChIU1acHO YCJIOBHATA HA JIOTOBOpA , MPE3 BPEMETO HA ACUCTBHE HA HAEMHUTE OTHOIICHUS CE U3KIIIOUBA MPEKpaTsIBaHe
Ha JoroBopa. B ciyuail, 4e HSAKOS OT CTpPAaHUTE MPEKpPATH MPEICPOYO IIOTOBOPA, TO TPsAOBAa Ja TO HANpaBH C
IECTMECEYHO MHCMEHO MpelHu3BeCTHHEe, KaTo MpeKpaTHiaTa JIOroBopa CTpaHa AB/DKM Ha Apyrara HEyCTOWKa B
ompeneneH pasMep. JloroBopbsT 3a HaeM Ha OQHC crpala He ChIbpiKa O 3a TUPEKTHA MOKYNKa Ha akThBa He ¢
paspenieHo J[pyKecTBOTO Jia MPOaBa MK 3ajlara HaeTHs aKTUB KaTo oOe3nedycHue. ChIiIacHO TOTOBOPA 3a JIM3UHT Ha
oduc crpagara, JlpyxecTBOTO TpsOBa Ja MOANBpKA HACTHS HMOT B JOOPO CHCTOSHHEC M Ja BBPHE HMOTa B
IIBPBOHAYATIHOTO MY CBCTOSIHHE CleJ M3TWYaHE Ha JIM3UHTOBHUS JOTOBOD. JpykKecTBOTO € IITBXKHO J1a 3aCTpaxoBa
HAeTHs UMOT M J1a 3aIl1alla TaKCH 32 MOAPHKKA B ChOTBETCTBHE C JOTOBOPUTE 3a JIM3UHT.

bpaemuyre MUHUMATHY JIU3UHTOBY TUiananust KbM 31 nexemBpu 2021 1. ca KakTo cienBa:

,)I'LJ'DKPIMI/I MHWHHUMAJTHU JJU3UHTOBHU IIJIAINAHUSA

Jo 1 ronuna 1-2 ropguun Oomo
31 nexemspu 2021 r.
JIM3uHroBY Mmanaus 259 - 259
DUHAHCOBHU Pa3XOa1 (6) - (6)
HeTHa HacTOSIIA CTOHOCT 253 - 253
31 nexemspu 2020 r.
JIM3UHTOBM IIAIaHUS 69 2 71
DrHaHCOBU pa3Xxoau -
HeTHa HacTOsIIA CTOHOCT 69 2 71

9.2. CYMMU, TIPU3HATHU B OTHETA 3A IIEYAJIGATA NJIN 3ATYBATA U IPYI'UA
BCEOBXBATEH J0OXO0J

OTueTsT 3a nmevyanbarta Wi 3arybaTa u Ipyrus BceoOXBaTeH JJOXOJ [T0Ka3Ba CIEIHUTE CYMHU, CBbP3aHHU C JIM3UHT:

Ipuioxenue KBbM 31 JEKEMBPU
2021 2020

Pa3xoam 3a aMopTH3aUUsl HA AKTHBH C MPABO HA MOJI3BaHe
Odwuc crpana 7 (247) (242)
(247) (242)
Pazxonu 3a muxBH (BKIIFOUSHH BBB (PMHAHCOBHUTE Pa3X0/IH) 28 (12) 9)
Pazxon 3a omeparMBeH JHM3MHI (BKJIIOYEH B pa3xomd 3a 21 1) 1)

BBHIIHH yCIYTH)
OOImMAT U3XO/SIII TAPUYEH MTOTOK 3a Ju3uHT 1pe3 2021 r. e B pasmep Ha 275 xuit. jB. (2020 r.: 312 xuit. JB.).

JpykecTBOTO ¢ m30pajo Ja He MpHU3HAaBa 33bDKESHHE 10 JIM3HHTOBU JIOTOBOPH, aKO TE Ca KPaTKOCPOUYHH (JIM3UHTH C
OYaKBaH CPOK OT 12 Mecela Wim mo-Majiko) WK aKo T€ 32 HAeéM Ha aKTHBH C HUCKa CTOWHOCT. [Inamanus HanpaBeHn
0 T€3W JIM3WHTOBU JOTOBOPH C€ MPHU3HABAT KaTO Pa3XoJl IO JUHEHHUSI METO/I.
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10. OTCPOYEHU JAHBYHU AKTUBU

OTcpoueHHTE JaHBPYHU aKTHBU M MACHBH CE€ OTYMTAT 33 BCHYKHM BPEMEHHHU PasiMK{d MEXAY AaHbYHATa OCHOBA Ha
aKTHBUTE W MACHBUTE U TAXHATa OaJaHCOBA CTOMHOCT 3a LIEJIUTE HA CUETOBOIHOTO OTYUTAHE, IIPU JaHbYHA CTaBKa B
pa3mep Ha 10% (2020 r.: 10%), KoATO € MpUIIOKKMMa 3a TOANHATA, B KOSATO CE 0YaKBa Jla Ce MPOSBAT C 00paTHa CHJIa.

KBM 31 IEKEMBPU
2021 r. 2020 r.
OTCcpoueHH JaHbYHU AKTHBH
— OTCcpoYeHHU TaHBPYHY AaKTUBH 32 BB3CTAHOBsIBaHE ciel 12 Mecena 1438 13 694
00110 0TCPOYEHH JAHBYHU AKTHBHU 1438 13 694
OTcpoueHH JaHBYHU NACUBH
— OTCpOYCHH NaHBYHM ITACHBH 32 Bh3CTAHOBsIBaHe ciex 12 mecena Q) (188)
O01110 0TCPOUYEHHU JAHBYHHU NACUBH (1) (188)
OTcpoyeHH TaHbYHH AKTHBH, HETHO 1437 13 506
OO1I0TO IBMXKECHUE HA OTCPOUYCHUTE AaHDBIU BBPXY 0XO/Ia €, KAKTO CIIe/IBa:
T'OJAWHA, 3ABbPIIINJIA HA
31 IEKEMBPH
2021r. 2020 r.
Kbm 1 SHYAPH 13 506 13774
OtyereHu KaTo pa3xo| B rnedandara wiu 3arybara (Ipunoxenue 29) (12 070) (271)
JlanbyeH MPHUXO0/I, CBP3aH ¢ KOMIIOHEHTH Ha JPYT BCEOOXBATEH JOXO0. 1 3
(ITpunosxenue 26)
KBbM 31 JEKEMBPU 1437 13 506

Cymure, MpU3HATH B OPYTUS BCEOOXBATECH JOXOJ, C€ OTHACAT JIO IMOCIEIBAIIM OLICHKH Ha TIEHCHOHHH IUTAHOBE C
JIe(pUHUPAHU TOXOIH.

KoM 31 nexemBpu 2021 1. u 31 gekemspu 2020 r., JpykecTBOTO HAMa HEH3IIOJI3BaHU JaHBYHU 3aTyOH, KOUTO MOTatT
Jia ce M3ION3BaT Npe3 CIISIBALIA OTYSTHU TEPHOIH.
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HBI/I)KGHI/ICTO Ha OTCPOUCHUTC NaHBYHU aKTHBHU U MMACUBU MO CJICMCHTHU MPE3 MepUoJia €, KaKTo CJicaBa:

0 cvArRAs

O0e3ueHKHu O0e3ueHKH Ha [poBu3um 3a
Ha ¢punancosn TIEHCHH U HAmorn,
MaTepUHaIHH AKTHBH - KOHCTPYKTHBHM  HemsnousBanu JIm3uHr MaIIWHH H

3anacu B3eMaHuUsl 3abJIXKeHHs OTILyCKH MC®0 16 cbopbikeHUs Oomo
OTCPOYEHHU JAHBYHU AKTUBU
KBM 1 IHYAPH 2020 r. - (13 744) 17) (16) (1) - (13778)
Pasxon/(mpuxon) B mevanbara
Wi 3arybara (31) 303 1 - - - 273
Pasxon/ (mpuxon) B 1pyr
BCe0OXBAaTEH J0XOJ - - 3) - - - 3)
KbM 31 JEKEMBPH 2020 r. (31) (13 441) (19) (16) (1) - (13 508)
KBbM 1 ASHYAPH 2021 r. (31) (13 441) (19) (16) (1) - (13 508)
Pasxon/(mpuxon) B mevanbara
Wi 3arybara (197) 12 263 2 1 - 12 069
Pasxon/(npuxox) B ApyT
BCEOOXBATEH JIOXO/I - - 1 - - - 1
KbM 31 JEKEMBPH 2021 r. (228) (1178) (18) (14) - - (1 438)
OTCPOYEHHU JAHBYHHU TACUBHU
KbM 1 SIHYAPH 2020 r. ) ) ) ) ) 4 4
Pasxon B nmevantara uim
3arybara i ) ) i i (2) (2)
KBM 31 JEKEMBPH 2020 r. - - - - - 2 2
Pasxon B mevanbara nnm
3arybara j ) ) i i (1) &
KbM 31 JEKEMBPH 2021 r. - - - - - 1 1
OTCPOYEHU JAHBYHHU
AKTHUBHU KBM 31
JEKEMBPH 2020 ., (31) (13 441) (19) (16) (1) 2 (13 506)
HETHO
OTCPOYEHU JAHBYHHU
AKTHUBHU KBM 31
JEKEMBPH 2021 ., (228) (1178) (18) (14) - 1 (1 437)
HETHO
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11. TBPTOBCKHU U APYT'U B3EMAHUS

KBbM 31 JEKEMBPU
2021 r. 2020 r.
DOuUHAHCOBH B3¢MaHHUHA
TBproBcku B3eMaHus 168 859 63 415
Harpynana o6e31ieHKa Ha ThPTOBCKH B3€MaHHUs (6 160) (1019)
Tbproecku B3eMaHusi, HeTHO 162 699 62 396
CbeOHH U IPUCHICHN B3eMaHHs 203010 213 001
Harpynana o0Ge31ieHka Ha ChICOHU U MPUCHICHN B3eMaHHsI (202 225) (203 014)
Cb/1e6HH U NPUCH/IEHU B3eMaHMSsI, HETHO 785 9 987
Bsemane ot Kopnopatusna Toproecka banka AJl (H) 3804 4 064
Harpynana o0e3nenka Ha B3emane ot KoprnoparusHa Tweproscka banka A/l (H) (3804) (4 064)
Bsemane ot Kopnoparusaa Toproscka banka A/l (), HeTHO - -
Bsemanus ot cepp3anu nuna ([Ipunoxenne 34) 27 584 14128
Jpyru ¢puHaHCOBH B3eMaHUsI — FapaHIUn 4517 39
DUHAHCOBH B3eMaHHs 00110 195 585 86 550
He¢punancoBu B3eMaHust
[IpeannaTenu aBaHcH 3a JOCTaBKa HA MIPUPOJICH ra3 277178 35639
Jpyru B3eMaHus — OpeAIIaTeHH pa3Xxoau, TapaHIIUK U ACMO3UTU 2996 6 148
Hedunancosu B3eMaHust 00110 280 174 41787
OO1110 THPTOBCKH M APYTH B3eMaHM - TEKYIIU 475 759 128 337

Bceunuku B3emaHMs ca KpaTKOCPOYHU. THProBCKHTE B3eMaHUs Ha J[py>KeCTBOTO ca CBbpP3aHU C mpojaxbda Ha
MIPUPOJICH Ta3 U ca IBIDKUMHU B CPOK OT 12 mHW clien W3laBaHEe M MOJy4YaBaHe Ha (haKkTypara OT CHOTBETHHUS
KoHTpareHT. HerHata OamaHCOBa CTOHHOCT HAa TBPTOBCKHTE M JPYTH B3eMaHHA C€ TpHEMa 3a pa3syMHa
MpUOJIN3UTEITHA OIICHKA Ha CIIPAaBEIMBATa UM CTOHHOCT.

Hpe,I[HHaTeHI/ITC ABAHCH 3a 10CTABKa Ha IMIPUPOACH I'a3 IPEACTABJIABAT aBAHCOBO IJIATECHU CYMHU OT Bynrapra3 EAZ[
KBbM JOCTABYMIMUTE HA IPUPOACH I'a3.

HpyxectBoTo nma B3emanusi oT KopropatusHa Teproecka banka AJl (1) (KTB) B pazmep Ha 17 463 xu. neBa,
KOHTO ca IIPESIBeHH B OTKPUTOTO MPOU3BOJICTBO 110 HECHCTOATENHOCT Ha 6aHkarta. CrriaacHo Pemenne Ne3bBH66-
8, 3bH66-39 or 28.12.2015 r. Ha cunauuute Ha KTbB (H), BoucaHo B THProBCKUS PErucTHP, pa3MephbT Ha
mpuetute B3eMaHus Ha JlpyxectBoro € 5 077 xum neBa Cpenry PemieHnero Ha CHHAWIINTE € MOJaIEHO
BB3paKEHHE NpeJT KOMIETEHTHHS ChJ 3a MPU3HABaHE 32 YCTAaHOBEHO, ye J[py>ecTBOTO € HOCHTEN Ha B3eMaHe B
pasmep Ha 12 394 xui. eBa., KAKTO W Ha B3€MaHE 3a JIOTOBOPHA JIMXBA BBPXY LENHs pa3Mep Ha NPEISIBESHNTE B
TIPOM3BOJICTBOTO MO HECHCTOSITEIHOCT B3eMaHUsl. Be3paxkeHnero Ha [Ipy’>KecTBOTO € OTXBBPIICHO Ha JIBE ChCOHH
nHcraHmuy. Cpelly pelieHHeTo Ha BTOPOMHCTAHIIMOHHUS ChJ] € MojajeHa KacanuoHHa jxanda npen BKC. C
Omnpenenenne Ha BKC ot 13.03.2018 r. xanbara Ha ,,bynrapraz® EAJl cpenty pemennero Ha CAC 1o genoro ¢
KTBb A/l (1) He e nomycHaTa /10 Kacalys W PEelIeHneTo € B30 B 3akoHHa cwia. C pemennero Ha CAC Geme
moTBepaAeHO pemenuero Ha Coduiicku rpaacku cpa (CI'C), ¢ KoeTo ce OTXBBPIM BB3paXeHNUeTo Ha ,,bynrapraz®
EAJI cpemry pemennero Ha cunaunute Ha KTB Al (H) 3a mpu3HaBaHe 3a yCTaHOBEHO, 4e J[py>KECTBOTO € HOCUTEN
Ha B3e€MaHe 3a cyMa B pa3Mmep Ha 12 394 xui. 1B, KaKTO M Ha B3€MaHE 3a JIOTOBOPHA JINXBA BEPXY MPEIIBECHUTE B
TIPOU3BOJICTBOTO 1O HECHCTOSITETHOCT B3eMaHUsl B o0l pasmep Ha 17 472 xun. neBa CunTaHO OT Jarara Ha
mocraHoBsBaHe Ha ompenaenenneto Ha BKC, pemenunero Ha CAC Bie3e B 3akOHHaA cwiia. B3 ocHOBa Ha TOBa
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pemenre Ha CAC Henpu3HATUAT pa3Mep Ha IPEXBBPICHOTO B3EMaHe, [0 CUETOBOIHU JaHHU Ha cToiHOCT 12 386
XWIL JIeBa, € oTnucaHo npe3 2018 r.

Ipe3 2017 r. u B nepuoaa 2020-2021r., B TeproBekust perucThp ca MyOJMKYyBaHU CIIPABKH OT YaCTHYHA CMETKa
3a pasnpeeieHHe Ha HANWYHUTE CyMH MEXTY KpeautopuTe Ha OaHkata or cuHaumiure Ha KTB (H), kato
CHOOpa3HO pasnpeAerIcHueTo Ha cuHaniuTe, npe3 nepuona 2019 - 2021 r. na ,,bynrapraz” EAJl e Bp3cTaHOBeHA
cyma B o011 pasmep Ha 1 273 xu. seBa.

B cnenBaniarta tabiuna ce cbabpika HHGOPMALKS 32 U3TI0KSHOCTTa Ha KPEAUTEH PUCK OT B3EMaHHATA OT KIIMEHTH
OT HECBBP3aHHU JIMIa Ha JIpykecTBOTO, IIPU M3MOJI3BAHETO HA MAaTPHIIATa Ha POBU3MUTE 32 OYaKBAHH KPEAUTHH
3aryou crotBeTHO KbM 31 nekemBpu 2021 r. u 31 nexemspu 2020 r.:

BpyTtHa croiiHocT Oo0e3uenka 3a  HerHa cTOiHOCT HA
OTHocHTEIeH
31 nexemBpu 2021 r. HA B3eMaHHA OT 0YaKBaHAa B3eMaHHA OT
St KJIUEHTH KpeauTHA 3aryda KJINEHTH
%
Henanexwupanu 89,30% 150 787 (2 385) 148 402
Ot 30-90 nau 1,84% 3103 (415) 2 688
Ot 90 — 180 quu 8,81% 14 869 (3 356) 11513
Ot 180 — 360 quu 0,06% 100 4 96
168 859 (6 160) 162 699
BpyTtHa croiinocT Oo0e3nenka3a  HerHa cToliHOCT HA
OTHocHuTENEeH
31 nexemBpu 2020 r. T HA B3eMaHHs OT OYaKBaHa B3eMaHHUA OT
KJIMEHTH KpeauTHa 3aryoa KJIAHNEHTH
%
Henanexxupanu 89,61% 56 829 - 56 829
Ot 30-90 nau 2,06% 1307 (1019 288
Ot 90 — 180 muM 0,00% 0 - -
Ot 180 — 360 maun 0,00% 1 - 1
[o criopa3zymeHust 8,32% 5278 - 5278
63 415 (1019) 62 396

MarypuTeTHaTa CTPYKTYpa Ha TEKYIIUTE ThPTOBCKY B3EMaHHSA € CIICTHATA:
KbMm 31 nekemspu 2021 r.

Henpocpouenn 30-90 nuu = 90-180 auu 180-360 auu O0wmo

Tbproecku B3eMaHus 150 787 3103 14 869 100 168 859
150 787 3103 14 869 100 168 859

KbMm 31 nekemspu 2020 r.

HenpocpoyeHu 30-90 nHu 90-180 nuu  180-360 nuu Oo6mo
TBproBcku B3eMaHHs 62 107 1307 - 1 63 415
62 107 1307 - 1 63 415

IMpenenkara Ha JIpyskecTBOTO BKIIIOYBA JOIyCKAHUS KATO THH 3a0aBa, PUCKOB IMPOQMII 110 KIUEHTH, MOAEIHpaHe
Ha PUCK 110 HHIYCTPUH, KOPEKIIMOHEH KOoe(hUITNEeHT, 0a3upaH Ha MPOIICHT (He)ChONpaeMocT .
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Enna vact ot u3non3eanara uHbopManus B pa3paboTeHHs MOJIEN 32 O4aKBaHU KPEAUTHH 3aryOu Ha J[pyKecTBOTO
kaTo cTpaHoBH puck (Risk by country), auckontos npouent Ha 6e3prckoBu nennu kuika (Risk free - T bonds),
nena Ha ¢unancupane Cost of debt), ce ocHoBaBa Ha roTOBH JaHHM, a Apyrara 4acT — Ha OTYETHH JaHHH 32
pa3Mepa ChOTBETHHSI (PUHAHCOB aKTHB B Kpast Ha EPHOAA.

W3pppmieHnTe M3YHCICHUS OOXBAIIaT TECTOBE 3a oOe3leHKa Ha (PMHAHCOBH aKTHWBH, OAa3WpaHHW HA HIKOIKO
,,MoJena‘ Ha 0a3a BB3IpHeTaTa CIeTOBOAHATA moJuTHKA Ha JlpykecTBoTo. KBM 31 mekemBpu 2021 r., TEProBCKH
B3eMaHHUs ¢ oT4eTHa croifHocT B pasmep Ha 100 670 xwmr. meBa (31 mexemBpm 2020 r.: 51 992 xmin. neBa) ca
00€31eHEeHN.

BB3pacToBUAT aHANHM3 HAa THPrOBCKHTE B3€MaHUs, 32 KOUTO € MpHU3HAaTa 3aryoa ot o0e3iieHKa KbM 31 JekeMBpU
2021 r., e KaKTO cle/Ba:

KBM 31 JEKEMBPU

2021 r. 2020 r.

o 3 mecemna 2800 1019
Mexny 3 u 6 mecena 3365 -
Hap 6 mecena 4 -
O61o 6 160 1019

HpOMeHI/ITe B KOPCKTUBHATA CMCTKaA 3a KPCAUTHU 33Fy6I/I II0 B3€MaHUA Ca KaKTO CJICABA:

TF'OAUHA, 3BABBPIHIUJIA HA

31 JEKEMBPH

2021 r. 2020 r.

KbM 1 SIHYAPU 208 095 213 477
Hauncnenn 3aryou ot obe3neHka Ha (PMHAHCOBH aKTUBHU — B3EMaHHSA 16 401 10993
Otmucanu HechOUpacMu B3eMaHHs - (925)
Bp3craHoBeHH 3ary0u 0T 00€31EHKH Ha B3eMaHUs (12 048) (15011)
Bw3cranosenn 3aryou ot obesiienka Ha KTB Al (1) (259) (439)
KbM 31 JEKEMBPU 212 189 208 095

HauncnsaBaHeTo M Bb3CTaHOBSABAHETO Ha 3aryOu OT 00€3LEHKH ce IPECTaBAT KaTo TAKUBa B OTYETA 3a Ieyanbara
win 3arybata u apyrusi BceooxsareH noxon (IIpunoxxenue 20). Edexrure oT M3MuHAO BpeMe/NpoMsiHA B
JIMCKOHTOB IPOLIEHT C€ OTYUTAT BbB (PMHAHCOBU NMPUXOJH/pa3zxonu — HeTHO. CyMuUTe, KOMTO ca OTYETEHH IO
KOpPEKTHBHATa CMETKa 33 KPEJMTHHU 3aryOH 110 B3eMaHHMsI Ce OTIHCBAT, KOraTo HAMa OYakBaHus, 4e J[pykecTBoTo
1I€ € B ChCTOSIHUE J]a TOJIY4H JIOMBIHUTEIHH TAPUYHU CPEJICTBA.

MaxkcuManHaTa H3JI0KEHOCT Ha KPEIUTeH PHUCK KbM Kpas Ha OTYSTHHUS IEPHOJ € CIpaBeINBaTa CTOHHOCT Ha
BCsIKa OT TPYIIUTE Ha THPTOBCKH U APYTH B3EMaHUs MIOCOYCHH ITO-TOPE, C H3KIIOUCHHUE Ha IPEAIUIATCHUTE aBaHCH
3a JOCTaBKa Ha IIPUPOJICH T'a3, MPABOTO 3a MOJTyYaBaHEe Ha IPUPOJICH ra3 cie]l 3aIUiallaHe Ha ChOTBETHHSI aBAaHC U
MIPEIIUIATCHUTE Pa3xoau 3a ObACIIH IEPUOTH.

KoM 31 mexemspu 2021 1., JIpy’kecTBOTO IbpKH OO€3IME€UYEHHsT KaTO TapaHIus MO THPrOBCKH B3eMaHHSA 3a
JIOCTaBKa Ha MPHUPOJIEH ra3 (IpeI0oCcTaBeHu Aemo3uTy ) B pasmep Ha 137 xui. nesa. (2020 r. - 80 xui1. ieBa).

bamancoBara cToifHOCT Ha TBPTOBCKUTE U JPYTHU B3EMaHUA € ICHOMHWHHUPAaHa B CJICAHUTEC BaITyTH!
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KBbM 31 JEKEMBPU

2021 r. 2020 r.

Bearapcku nea (BGN) 194 281 84 038
arcku noxapu (USD) 277 177 35653
PymbHacku neu (RON) - 1
Espo (EUR) 4 301 8 645
OO0110 THPrOBCKH U APYTH B3eMaHUs 475 759 128 337

Hsma TBProBCKM M JApPYrH B3eMaHHs, KOUTO Ja Ca MPEIOCTABCHH KaTo OOe3McUcHUE Ha 3aJBIDKCHUS Ha
HpyxectBOTO.

12. MATEPUAJIHUA 3ATTIACHA

MaTepI/IaHHI/ITe 3alacu, Npu3HaTu B OTUYCTA 3a q)HHaHCOBOTO CbCTOSAHHUE, MOTaT J1a 6I>Z[aT AHAJIN3UPAHU, KAKTO
ciieaBa:

KBbM 31 JEKEMBPU

2021 . 2020 r.

[Ipuponen ra3 mo cedecToHOCT 125 153 49 468
OO0e31ieHKa 10 HETHA peali3upyemMa CTOHHOCT (2 138) (310)
[IpuponeH ra3 no HeTHA pea3upyemMa CTOMHOCT 123 015 49 158
Marepuanu 16 20
O01mo MaTepuaIHM 3an1acu 123 031 49 178

Ipe3 2021 r. cTroHOCT Ha peajn3upaHus IPUPOACH ra3 B pazmep Ha 2 027 072 xui1. JieBa € OTYETEHA KaTo pa3Xo[
B nevanbara wiu 3aryoata (2020 r.: 644 430 xun. jieBa).

KbM naraTta Ha orvera 3a (PMHAHCOBO ChCTOSIHHE J[PYy)KECTBOTO € aHAIM3MPAIO OOCTOSTEICTBATA, KOUTO OMXa
JIOBEJH J0 HAIMYUETO Ha HHIUKAIMH 32 00e3I[eHKa Ha CTOHOCTTa Ha TIPUPOIHUS Tas3.

OCHOBHUSAT BBHHIIICH HU3TOYHHK, MU3II0JI3BaH KAaTO JOKA3aTCJICTBO 3a HAJIMYHUETO HA MHAWKAIIMKU 3a O663].[eHKa, ca
MCCCUHUTEC PCHICHHNA 3a ONPCACIIAHC Ha LICHATa Ha IPUPOJAHMS I'a3 HA KEBP.

Bb3craHoBsBaHeTO Ha 3arybute OT OO€3lEHKAa Ha MAaTEpUAIHHM 3alacd Cce OTYMTa Karo KOPeKIHs Ha
ce0ecTOMHOCTTa Ha MPOAAACHMS Mpe3 Iepuojaa NMpupojeH ra3. HauncieHute HOBH 3aryOM OT oOe3leHKa ce
IpEJICTaBsT KaTo TaKUBa B OTYETA 3a NevandaTa WK 3arybata U Jpyrus BceoOXBaTeH NOXOJ Ha pex ,,Hauucnenu
3aryou oT o0Oe31ieHKa Ha He()UHAHCOBHM aKTHBH .

Ilpy)KeCTBOTO HiAMa MaTCpyaIiHA 3aracu, KOUTO ca MpE€AOCTAaBEHU KaTO o0Oe3reyeHne Ha 3aIbJDKCHUS.

13. MAPUYHU CPEJCTBA U EKBUBAJIEHTU

KBbM 31 JEKEMBPU

2021 . 2020 r.
[MapuuHu cpeicTBa B pa3muianiateIHd OaHKOBH CMETKH 211 172 003
[Mapuunu cpenctBa B Opoii - 9
Hatpymana o6e31eHka Ha MapUIHA CPEACTBA - (155)
O01110 NapUYHHU CPEACTBA H eKBUBAJIEHTH B 0TYeTAa 32
(pMHAHCOBOTO CHCTOAAHUE 211 171 857
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bamancoBaTra cTOMHOCT Ha NapuIHUTE CPEACTBA U CKBUBAJICHTU € ACHOMUHHWPAaHA B CJICAHUTC BaTTyTHU:

KBbM 31 JEKEMBPU

2021 r. 2020 r.
Brarapcku nesa (BGN) 206 88 756
aTrcku nonapu (USD) 3 83131
Espo (EUR) 2 125
OO0110 MapUYHH CPEACTBA U eKBUBAJICHTH 211 172 012

Kem 31.12.2021 r. [Ipy>kecTBOTO HiAMAa OJIOKMPaHHU MApPUIHU CPE/ICTRA.

IIpoMeHnuTe B KOpEeKTUBHATA CMETKA 3a OYaKBaHU KPEIUTHU 3aryOu ca KakTo Cle/Ba!
I'OJUHA, 3ABbPIIINJIA HA 31

JEKEMBPH

2021 r. 2021 r.

B HavaJioTO Ha Mepuoaa (155) -

Hauucnenu ouyakBaHU KpeIMTHU 3aryOH Ha IapH U TApUYHH - (155)
€KBHBAJICHTH

Bb3craHOBEeHM O4aKBaHHM KPEJUTHH 3aryOu Ha Mapy U MapUYHU 155 -
€KBHBAJICHTH

B kpasi Ha nepuoaa - (155)

14. PABHEHHUE MEXIY HAYAJTHUTE U KPAUHUTE CAJIJIA B OTYETA 3A ®UHAHCOBOTO
CbCTOSHUE HA TACUBUTE, Bb3HUKBAIIA OT ®UHAHCOBH JEHMHOCTH

PaBHeHMETO MKy HauaNHWUTE W KpalHUTE califa B OTYETa 3a (PMHAHCOBOTO CHCTOsSHHE KbM 31.12.2021 r. Ha
MAaCHUBUTE, Bb3HUKBAIIM OT (PMHAHCOBHU JIEHHOCTH, MOXKE JIa Ce MPEJCTABH M0 CIEIHHS HAYHH:!

IapuyHu moToum ot IIpomeHu ¢ Hemapu4eH
Ha1 ¢unancoBa aeitHoCT XapakTep - 0e3HAJIMYHH Ha 31
syapn 2021 Hoctbnunennss  Ilnamanus Tlpmoburn Apyru IleKeMZI(a)g?
(yBeim4eHus) NMPOMEHH
Kparkocpounu OaHKOBH
3aeMHU - 29 999 (27 396) - - 2 603
3aIbIDKEHNS 38 JIN3UHT 71 - (263) 445 - 253
JIuxBH 10 TU3UHTOBU
JIOrOBOPH - (12) 12 -
JIMXBU U KOMUCUOHHU
IO TIOJIyYCHH 3aeMH - - (1527) - 1527 -
OO0110 MacuBH OT
(pUHAHCOBH TeHOCTH: 71 29 999 (29 198) 457 1527 2 856

PaBHeHHETO MeX/Iy HaYaJHUTE W KpailHUTE cajja B oT4eTa 3a (PMHAHCOBOTO chcTosiHMe KbM 31.12.2020 r. Ha
MTACHBHTE, BE3HUKBAIIH OT (PMHAHCOBH JEHHOCTH, MOXKE Ja CE MPEJICTABH O CIICAHNS HAYNH:




BYJITAPT'A3 EAJL

NPUJIOKEHHS KM FOJMIIHNAS ®PUHAHCOB OTUYET -
31 IEKEMBPH 2021 . 0 CYNTAPHAS

(Bcuuku cymu ca 6 xunaou 6vieapcku 1eéd, 0CéeH aKo He e NOCOUeHO 0pyeo)

MMapuynu norouu ot IIpomenn ¢ Hemapu4ieH
Ha1l (¢unaHcoBa feiiHOCT  XapakTep - 0e3HAJIMYHHU Ha 31
sTHyapu IpugodouTn JIeKeMBpH
2020 IMocrhieHust Ilramann (szJII/l'{eHI/Iﬂ Apyri 2020
i ) NPOMeHH
Kpatkocpounu 6aHKOBH
3aeMH 52 372 (52 372) -
3abDKSHUS 32 JIN3UHT 313 (312) 70 71
JIuxBu Mo nosyyeHu
3aeMH ¥ OTCPOUYCHU
THPrOBCKHU 3a/IbJIKEHUS 14 (783) 769 -
O0u10 nacuBM OT
(UHAHCOBH AeHOCTH: 52 699 (53 467) 839 71

15. AKHHMUOHEPEH KAIIUTAJI

KoM 31 gexemBpu 2021 r. peructpupaHusT akKIHOHEpEH Kamurtan Ha [[pykecTBoTO ce cherom ot 231 698 584
Oposi OOMKHOBEHU aKLMK C HOMHHAJHA CTOMHOCT B pa3Mmep Ha | JeB 3a akuus. Bcuuku akimu ca ¢ mpaBo Ha
NOJNy4yaBaHe Ha AWBHICHT W JIMKBHIALMOHCH IS W NPEICTAaBIABAT €AWH IJac OT OOMOTO chbOpaHHe Ha
akuuoHepuTe Ha [lpykecTBOTO. BCHUKM M3aieHH aKIUK ca M3LUIO0 TUIATCHH.

Hama InpoMsHa B 6p05[ Ha aKIIUUTC 34 OTYCTHUTEC IICPUOIU.

Ennonnuen cobcTBeHuk Ha kanurana Ha J{pyxectBoto e “bruirapcku Enepruen Xomnauar” EAJL, uuniito Kanuran
ce npuTexansa 0T MUHHUCTEpCTBOTO Ha €HEpreTHKaTa.

16. PEBEPBU
Pe3eps ot
IIpeouenbuHn npeoneHKH
3akoHOBH pesepBuHA e 06w
pe3epBH  He(PMHAHCOBH P ——
AKTHBH 10X0MH
KBbM 1 AHYAPU 2020 r. 7367 53 (16) 7404
OtnucBaHe Ha PE3EPB 33 OTIHCAHU AKTHBU - (18) - (18)
[Ipeotienku mo maaHoBe ¢ AeQUHUPAHU ) ) (26) (26)
JIOXOJTH
KBbM 31 JEKEMBPH 2020 r. 7367 35 (42) 7360
Otuncienus 3a GoHx ,,Pe3epBen’ 7409 - - 7409
[Ipeonienka mo maaHoBe ¢ AeQUHUPAHU ) ) (12) (12)
JIOXOJTH
KBM 31 JEKEMBPHU 2021 r. 14776 35 (54) 14 757
3AKOHOBMU PE3EPBU

3akoHOBHTE pe3epBH BKIOYBAT (hoHAI “PesepBeH”, M3TOUHMK 3a oOpaszyBaHe Ha koWTo e 1/10 or medanbara,
JIOKaTo CcpejicTBaTa BbB (hOH/A TOCTUTHAT Haii-Manko 1/10 oT perucTpupanus KanuTai.

CoraacHo pewenne Ne 3-2021/26.01.2021 r na CobBera Ha mupektopute Ha BEX EAJl B kauecTBOTO My Ha
€IHOJIMYCH COOCTBeHMK Ha KamuTaia Ha Bymrapraz EAJl, e npuero gact ot mevanbara 3a 2019 r. B pasmep Ha
3 443 xw. nB. ga Ob1ae oTunciieHa 3a GoHT ,,Pe3epBeH”.

Cswriacuo pemenue Ne 32-2021/22.06.2021 r na CeBeta Ha nupekropute Ha BEX EAJ] B kauecTBOTO My Ha
efHONMYeH cOOCTBeHMK Ha KammTana Ha bymrapras EAJl, e mpueto gacT ot newanbara 3a 2020 r. B pa3mep Ha
3 966 xun. nB. na Ob1e oT4yKciIeHa 3a GoHI ,,Pe3epBen*.
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IHNPEOHEHBYHMU PE3EPBU HA HEOUHAHCOBU AKTUBU

[peonierbunuTe pe3epBu Ha J[pyxecTBOTO ca (hOPMUPAHH B PE3YNITAT HA MPEOICHKA HA MAITMHA U ChOPBKCHUS.
ChriaacHO OBJITaPCKOTO 3aKOHOIATEIICTBO, IPEOLCHBYHNUTE PE3ePBH, (POPMUPAHHU OT MPEOIIEHKATA HA MAIIUHU U
CBOPBKEHHUS, HE MOTAT Ja Ce pa3npeneisaT 3a JUBUICHTH.

PE3EPB OT IIPEOLIEHKH 110 IIVTAHOBE C JE@MHUPAHHU JOXO/JHU

B pe3epB OT NpeoLeHKH 110 IUTaHOBE ¢ AeGUHUPAHH J0XOIH JIpyKeCTBOTO OTYHTA aKTIOePCKHU NevyaIOu 1 3aryou,
cerimacHo m3uckBanmaTra Ha MCC 19. Te He ce pexiacupunmpar B medanbaTa WIN 3arydara Impe3 CIeIBarii
HIEPHOIHL.

17. 3AEMHU
KBM 31 IEKEMBPU
2021 r. 2020 .
Texkymu
BankoBu 3aemu 2603 -
O06mo TeKyuu 2603 -
OO0 3aemMu 2603 -

KeMm 31 mekemBpu 2021 r. JIpy>KecTBOTO MMa YCBOCH H HETIOTaceH oBbpapadT B pasmep Ha 2 603 Xwui. 1B., IO
JOTOBOp ¢ OaHKOBAa MHCTHUTYIHS. 3aeMbT € ¢ magex 23.12.2022 r. u ma3apeH JMXBEH HPOICHT. 3aeMbBT HE €
obe3meueH.

OOummsT pasMep Ha IOTOBOpPEeHUTE cymu 3a oBbpApadTH Ha JpyxkectBoto ¢ 110 000 xwmi. nB. 3aemute ca
HeoOe3MeueHH | ca ¢ Mmajaex B neprona okromspu 2022 r. — nekemspu 2022 r.

CrpaBeUIMBUTE CTOWHOCTH Ha TEKYIIUTE 3a6MH HE CE pa3jnyaBaT OT OaJaHCOBUTE UM CTOMHOCTH.

18. ThPI'OBCKH U JPYI'U 3AABJIKEHUA

KBbM 31 JEKEMBPU

2021 . 2020 r.
TBProBCKH 3aIBIKCHUS 89 060 8104
3ampiokeHus KbM cBbp3anu nuina ([Ipmmoxenne 34) 5149 2952
06110 pUHAHCOBH MACUBH 94 209 11 056
ABaHCH MOJIy4eHH OT KJIMEHTH 3a IpoJjaxk0a Ha MPHUPOJEH ra3 (IacuBH 1o 32213 53
JIOTOBOPU C KITUCHTH)
JJIC 3a BHacsiHe 86 991 18 644
AK1n3 3a BHacsiHe 1185 1131
3apIDKEHUS KBM IIepCOHANA 127 133
3aIbpIDKEHUS] KM OCHUTYPUTEITHU TIPEIITPUATHSL 76 81
Jpyru 3aabmKeHAS 343 233
06110 HeHHAHCOBH MACHBH 120 935 20 275
OO0 TeKYIIM THPTrOBCKH M APYTH 3abJKEHUS 215 144 31331

TLpl"OBCKI/ITC 3aBbJI2KCHHUA Ha I[py)KeCTBOTO BKJIFOYBAT I''TaBHO 3aAbJIZKEHUA KbM JOCTABYMIUTE HA IIPUPO/JICH I'a3.

3aﬂLJ'DK€HI/I${Ta 110 MOJIYYCHU aBaHCH OT KJIIMCHTHU 3a JOCTaBKa Ha NPUPOJCH I'a3 MPCACTABJIABAT CyMHU, IMMOCTHIINIIN
OT KJIMCHTHU Ha ley)l(eCTBOTO B CHbOTBETCTBUE C YCJIOBUATA HA CKIIIOUCHHUTE JOTOBOPH 3a JOCTABKa Ha MPUPOACH
ras.
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3abDKEHUSTA KbM IIEPCOHANA IIPEACTABIIABAT 3aIbIDKCHUS KbM CITy>KUTENHN Ha J[py>KecTBOTO, KOUTO ca ypeneHn
nipe3 2022 r. Be3HUKHANM ca BbB BPb3Ka C HATPYIAaHU HEU3IIOI3BaHH OTITYCKU B Kpasi Ha OTYETHHS NIEPHOJ U ca
B pa3mep Ha 127 xun. nesa (31 gexkemBpu 2020 r.: 133 xun. nesa).

3anbpIDKeHNATa KbM OCUTYPUTEITHH TIPENpHUATHS ca B pasMmep Ha 76 xwir. nmeBa (31 mexemBpu 2020 r.: 81 xmi.
JIeBa.) U BKJIFOYBAT OCUTYPOBKH, CBBP3aHH C HAYHCIICHH HEU3IIOI3BaHU KOMICHCHPYEMH OTITYCKH M OCHI'YPOBKH
BBPXY BB3HArpaXkaeHus 3a mecer qexkemspu 2021 r., n3mnatenu npe3 mecen sinyapu 2022 r.

CrpaBeUTMBUTE CTOWHOCTH Ha TEKYIINUTE THPTOBCKU M APYTH 3aJBIDKCHHS HE C€ pa3ndyaBar oT 0aJaHCOBHUTE M
CTOMHOCTH.

19. 3BAABJIKEHUSA 3A OBE3LIETEHUSA ITPU IEHCUOHUPAHE

3abDKEHUETO B OTYETA 32 (PHHAHCOBO CHCTOSHHE 32 IIPOBU3MU 3a NIEHCUH € T10 IUIaH 3a Ae()UHUPAaHH JOXOIH Ha
nepcoHaja MpH NeHcHoHMpaHe. B JIpy»kecTBOTO ce mpuiaraT peryjJaTHBHHTE pas3nopenOu 3a IUIaliaHus MpH
MIEHCUOHHpPAaHE 110 Bh3PacT U CTax U 1o OosecT cbriacHo aericTBamus Kogeke Ha Tpyna (KT).

Cobrinacuo wi.222, an. 2 ot KT npu mpekparsiBane Ha TPYAOBOTO IIPaBOOTHOLIEHHE MOpaay 00JjiecT pabOTHUKBT
WIN CIYXXHUTEISAT UMa IIPaBo Ha 00e3IIeTeHNE B pa3Mep Ha OPYTHOTO My TPYZIOBO BB3HArpaxkJeHHUE 3a CPOK OT 2
Mecela, ako UMa Hai-MaJko 5 TOAWHH TPYAOB CTax B J[py’KeCTBOTO M Ipe3 MOCIETHUTE 5 TOIUHN TPYIOB CTaX
HE € IOy4Ini 00e3IIeTeHHEe Ha ChIIOTO OCHOBAHHE.

CeraacuHo win.222, an. 3 ot KT mpu npekparsiBaHe Ha TPYAOBOTO IMPABOOTHOIICHHUE CIIeA KaTO paOOTHUKBT WM
CITy’KUTEJIAT € NPUAOOHI MpaBO HA MEHCHS 3a OCHUTYPHTENICH CTX M BB3pAcT, HE3aBHCHMO OT IPHYHMHATA 32
MIPEeKpaTsIBaHe Ha MPABOOTHOLIEHHETO, TOW MMa MPaBO Ha 00e3IIEeTeHUE, KAaKTO CII/IBA: B pa3Mep Ha OPyTHOTO My
TPYJOBO BB3HAIPAXKICHHE 3a CPOK OT 2 Mecella BbB BCUUKH CIydad, a ako € paboTus B JIpykecTBOTO Ipe3
nocneanutre 10 romMHM OT TPYHOBHS My CTax — Ha oOe3lleTeHHe B pa3Mep Ha OpyTHOTO My TpYIOBO
BB3HAIPaKICHHUE 3a CPOK OT 6 Mecela.

Cymure, IpU3HATH B 0T4eTa 32 (UHAHCOBO ChCTOSHHE, CE OLPEIEIIAT KaKTo CIe/Ba:

KBbM 31 JEKEMBPU
2021 . 2020 r.

Hacrosia cToHOCT Ha 3aAbJKEHUATA 181 186

3agbisKkeHHe B Kpasi HA OTYETHHUS MEPHOT 181 186

JIBI/I)KCHI/IGTO Ha IMMPU3HATOTO B OTUCTA 3a (I)I/IHaHCOBO CBCTOAHHUC 3aIBJDKCHHUC €, KAKTO CJICABA:

I'OAWHA, 3ABBPIHINJIA

HA 31 JEKEMBPU

2021 r. 2020 r.
KBM 1 SIHYAPHU 186 173
Pazxonu 3a Texyni TpynoB crax (IIpunoxenue 22) 17 13
Pazxonu 3a muxsu (IIpunoxenne 28) 1 1
Q0610 pa3xoau B mevyaudara uim 3arybara 18 14
IIpeouenku:
- ITeyan®u B pe3ynTar Ha NPOMEHHU BbB (PUHAHCOBUTE MIPEATIONOKEHUSI 6 15
- IMeuan6w/(3aryOu) oT JEeHCTBUTETHUS ONUT 7 14
OO0 apyr BceoOXBATEH A0X0N 13 29
H3nnaTeHu 10X0AH (36) (30)

KBbM 31 JEKEMBPHU 181 186
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OCHOBHHTE U3NOI3BaHH AKTIOEPCKU MPEITON0XKEHUS ca, KaKTO CIE/Ba:
KBM 31 JEKEMBPU
2021 r. 2020 r.

JIMCKOHTOB IIPOLIEHT 0.6 % 0.5%
bobaemu yBenuueHus Ha 3ariaTtu 10 % 3a mppBaTa
roanHa 1 5% 3a 10 %

BCsKa CJICaBania

PbkoBOICTBOTO Ha ﬂpy)!(eCTBOTO € HampaBWJIO TE3U IMPCAMNOJIOKCHHA € NMOMOIITAa Ha HE3aBUCHUM aKTHOCP.
HI/ICKOHTOBI/ITC (baKTOpI/I CC OIpPCACIAT KbM Kpasd Ha BCAKa roAnvHa KaTo €€ B3UMMa IMPCABUJ ITOXOAHOCTTA Ha
663pI/ICKOBI/I IICHHU KHHJKA B JICBA C IAJCK, ONMU3BK J10 TO3UW Ha CbOTBCTHUTC IICHCHUOHHU 3a1bJIXKCHUS. ,Z[pyFI/ITe
AOMyCKaHUsA Ca OIPEACIICHN Ha Oaszara Ha AKTYAJIHU AKTIOCPCKU MPEATIOIOXKEHUSA W MHUHAJIWA OIMUT Ha
PBKOBOIACTBOTO.

HacrosmaTa cToHOCT Ha 3ab/DKEHITA 10 TUIAHOBE C Je(UHUPAHU JTOXOIHU € OIICHeHa M0 KPEAUTHHUS METO Ha
TIPOTHO3UPAHNUTE ¢THHHII.

Te3n JOITYCKaHMs €a U3NTOJI3BAHU IPU OIIPCACIIAHCTO HA padMepa Ha 3aIbJDKCHUATA 3a U3IJIAIIaHC Ha ,Z[e(bI/IHI/IpaHI/I
A0XO0OH 3a OTYCTHUTEC NEPUOIU U C€ CUUTAT 3a Bb3MOKHO Haﬁ-u06paTa IMpeueHKa Ha pPbKOBOJACTBOTO.

3HauYNMUTE AKTIOCPCKHU NPECATIOJIOKECHUA ITPU ONPEACTIAHETO HA 3aIbJDKCHUATA I10 IJIaHOBE C I[e(bI/IHI/IpaHI/I J0X0au
Cca CBBbp3aHU C JOWCKOHTOBUA IPOLCHT, OYAKBAHHA MNPOUCHT Ha YBCJIWYCHHUC Ha 3alllaTUTEC W Cpe€aHara
MPOABIDKUTECIIHOCT HA XKUBOTA.

CnenBaniata Tabnuua HpecTaBs aHAIW3 HA YyBCTBUTEIHOCTTa M 0000mIaBa edeKTHTe OT MPOMEHUTE B TE3H
aKTIOEPCKH MPEIOI0KEHIUS BPXY 33BJDKEHHATA IO IIIaHOBE ¢ AehrHMpaHn goxoau KpM 31 nexemspu 2021 r.:

KbM 31 TEKEMBPH IIpomsina B Edexr Bbpxy Ipomsina B Edexr Bbpxy
2021 1. aAKTIOEPCKOTO  3abJIKEHHETO AKTIOEPCKOTO  3aTbJKEHHETO
NpeanoioKeHne BJIEBA  MPEANOJIOKeHne B JIeBa
JUCKOHTOB MPOLEHT +1% (11 124) -1% 12 853
PbeT Ha 3amiaT +1% 10 640 -1% (9 453)
TekydecTBO Ha mepcoHaia +1% (10 495) -1% 11 844
IIpomsHa Ha
MPOABIDKUTETHOCTTA HA +1 roguHa 964 -1 roguHa 1067
JKHBOT

Ananu3pT Ha YYBCTBUTCJIHOCTTA, IMOCOYCH IIO-TOpE, € 6a31/1paH Ha MOAcCI, KOHUTO OII€HsABa IIOTCHIIMAaIHaTa
npoMsiHa B 3aABbJDKCHUCTO IIPU IMPOMAHA CaMO Ha €JHO OT aKTIOCPCKUTEC IPEANOJIOKCHHA, JOKATO OCTAHAJIUTE
TaKMBa C€ CUMTAT 32 KOHCTAaHTHU. B HeﬁCTBHTCHHOCTTa TOBA HC € BEPOATHO 1a CC CIIy4H, TBH KaTo IIPOMCHUTEC B
HAKOH OT MPCAIOJIOKCHUATA Ca B33HMOO6BLP3&HI/I. HpI/I OIPCACIIAHCTO Ha YYBCTBUTCIHOCTTA HA 3aAbJIDKCHUCTO
110 IIJIaHa 3a ,Ile(l)I/IHI/IpaHI/I A0XO0JH, KbM HU3MCHCHHUA B OCHOBHUTC AKTIOCPCKH IPCAIOJOKEHHA € H3IO0JI3BAH
ChbIIUAT MECTOM, KOWTO Ce M3IT0JI3Ba 3a OIlEHKa Ha IMMPU3HATOTO B OTYETA 3a @HH&HCOBO CbCTOAHHUC 3aIbJDKCHHUC, a
HMCHHO, OLICHKAa Ha HaCTosAIaTa CTOMHOCT Ha 3aBbJDKEHUETO T10 TUTaHa 3a }Ie(bI/IHI/IpaHI/I J0X0IH, Yp€3 U3I0JI3BAHE
Ha KPpEAUTHUA METO/l HAa IPOTHO3UPAHUTE €AUHUIIN.

Kem 31 nmexemBpu 2021 r. cpenHompereriieHata HpPOJBDKHTENIHOCT Ha 3aJb/DKEHHETO 32 HW3IUIallaHe Ha
00e31eTeH s PY IEHCHOHUPaHE € 5 TOANHH.
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20. MPUXOAU OT MPOAAKBA HA ITIPUPO/IEH I'A3

MPUXO/IU MO JOTOBOPH C KJIMEHTH TOJAUHA, 3ABBPIIMJIAHA
31 AEKEMBPHU
2021 r. 2020 r.
BusoBe cTOKH W YCJIyTH

IIpuxonu ot npoz[am6a Ha MPUPOJIEH Ia3, B T. 4. 110 BUJIOBE IEUHOCTH: 2 085 495 674 278
- peryiupana 786 275 318 569
- CBODOHO-IOTOBOPEHA 1 066 500 336 022
- OopcoB ma3zap 1o mporpamMa 3a 0CBOOOXK/IaBaHEe 232720 20434
[Mpuxomu ot npoaax0a Ha MPUPOIEH a3 3a OanaHCcUpaHe 20 433 3744

[Mpuxoau OT HEYCTOWKH 3a HEM3MBbIHEHHE M0 TOTOBOPHUTE C KIHMEHTH 32
HENpPHEeTH U Ha/IB3E€TH KOJMYECTBA IIPUPOJICH a3 17159 4 682
OO0mo npuxoau oT NpoJaxkda Ha NPUPOEH ra3 2123087 683 451

HpI/IXOILI/ITe IO JOr0BOPpHU € KIIMCHTH Ca pC€aJIM3upaHu B B"I)J'IFapI/ISI " CC MpU3HAaBaT B TCHCHUC HA BPEMCTO.

CAJIA ITO JOTI'OBOPH C KJIMEHTHU KBM 31 AEKEMBPU
2021 r. 2020 r.

Twproecku B3eManus (IIpunoxenwne 11) 94 510 55673

Bsemanus ot cBbp3anu auia ([Ipuwioxenne 34) 6 302 312

AXTHBH 110 JOTOBOPH C KJIMEHTH - He(haKTypHpaHu B3eMaHHs

(ITpunoxenue 11) 68 188 6 747

MMacuBn

[MacuBu o noroeopu ¢ knuenty (Ilpunoxenue 18) 94 209 11 056

Hedakrypupanure B3eMaHus Ha J{pyKeCTBOTO KbM Kpasi Ha BCEKH OTYETCH IEPHO] NMPEICTaBIIIBAT CYMHUTE 3a
JOCTaBEH NPHUPOJICH ra3 Ipe3 Mecell JEKEMBPH, KOWTO CHIVIACHO YCIOBHATA Ha CKIIOYCHUTE JOTOBOPH CE
¢axtypupar ot Bynraprasz EA/l B cpok 110 9-0 uncio Ha Mecena, ciie/[Ball] Mecella Ha JocTaBkaTa. MakTypupaHeTo
Ha B3EMaHUsTa c€ M3BBPIIBA CJEJ] OKOHYATEITHOTO M3TOTBSHE Ha MECEUCH aKT 3a KOJMYECTBOTO NPHUPOIEH ras,
JocTtaBeHO Ha KimeHTa mpes Bcekn OT JHHUTE Ha ChOTBETHHS Mecel], ChIAbpiKaIl HHPOPMAIHS 33 3abDKCHUSITA
Ha bynrapras 3a gocraBka U 3albJDKEHHATA HA KJIMEHTA 3a IPHEMaHe Ha IPUPOAHUSI ra3.

IlacuBure Mo JIOTOBOPU C KIIMCHTHU NPEACTABJIABAT IJIAllAHUATA OT KIMCHTUTE, U3BBPIICHU IIPE3 MECCIa Ha
JO0CTaBKaTa 3a JOIrOBOPECHUTE KOJINYCCTBA IIPUPOACH I'a3 U KalallUTECTHUTE MPOAYKTH.

21. APYT'U IPUXOAU

Hpyrure npuxonu Ha J[pyKeCcTBOTO BKJIKOYBAT:

TOJAUHA, 3BABBPHINJIA HA

31 JEKEMBPHA

2021 r. 2020 r.

Heycroliku 110 IPOCPOYCHU B3EMaHHUS 11 661 15 304
Bb3cTaHOBeHH ChAEOHN PA3HOCKH 465 6
Hpyru 11 1
OO0 APyru Nnpuxoau 12 137 15311

HpI/IXO)II/ITe oT HeyCTOﬁKI/I IO IPOCPOYCHU B3EMAHUA CC IPU3HABAT KAaTO IMPOIECHT BHPXY AbJDKHUMATa CyMa OT
KJIMeHTa 3a 3a0aBa 3a mepuoJa OT Jara Ha Majexa Ha ChbOTBeTHaTa (DakTypa JI0 JaraTa Ha MOCTBHIUICHUETO IO
OaHKOBa cMeTKa Ha J[pykecTBOTO.
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CYINTAPIAS

22. Bb3CTAHOBEHHU/(HAYUCJIEHU) OYAKBAHU KPEJIUTHU 3ATYBU 3A ®UHAHCOBHU
AKTHUBU, HETHO

OuakBaHUTE KpeaAUTHU 33Fy6I/ITe Ha ﬂpy)KeCTBOTO, CBBbp3aHUu C 0663HeHKa Ha (1)I/IHaHCOBI/I aKTHBH, Ca KaKTO

crenBa:
T'OOAUHA, 3ABBPIINJIA HA
31 JIEKEMBPHA
2021 . 2020 r.
(Hauwmcrena)/Bb3cTaHOBEHA 3ary0a OT 00e3IeHKa Ha ThPTOBCKH (5 142) 6031
B3eManus, HeTHO ([Ipmioxenue 11)
(Hauwrcnenun)/Bb3cTaHOBEHA 3ary0u OT 00e31IeHKa Ha ChacOHU U 789 (2 014)
npUChICHHU B3eMaHus1, HeTHO ([Ipunoxkenue 1)
(Hauwucnena)/Bb3cTaHOBEHA 3ary0a OT 00€3IEHKH Ha MApHYHU CPEACTBA
B O0anku, HeTHO ([Tpnnoxxenne 13) 155 (155)
Bw3cranoBenu 3ary6u ot obe3reHka Ha Bemanus ot KTb (u) 259 440
[Ipunoxxenne 11)
O0mo (HayucjieHa)/Bb3CTAHOBEHH 0YAKBAHM KPeJIMTHH 3ary0u Ha
(pMHAHCOBH aKTHBH 32 NEPUO/IA, HETHO (3 939) 4302
23. PA3XO/I1 3A BbHIIHU YCJIYT'U
Pa3xonure 3a BRHIIHM yCIIyTH Ha J[py:KeCTBOTO BKIIIOYBAT:
T'OANHA, SABBPHINJIA HA
31 IEKEMBPHA
2021 r. 2020 r.
Pasxonu 3a chbxpaHeHHe Ha IPUPOJICH Ta3 (8 748) (4 010)
Ch1eOHYU TaKCH ¥ IPABHH KOHCYITAIMN (1419) (1194
Takca 3a yyactue He aThopma 3a TBProBHUsI Ha MPUPOJICH ra3 (716) (34)
Hpyru takcu (196) (167)
KomyHukauuu (179) (142)
JIMLIEH3MOHHH TaKCH (163) (732)
3acTpaxoBKU (108) (109)
Bb3HarpaxJeHus OJIMTEH KOMHUTET (104) (97)
Oxpana (84) (70)
KoHcynTanTcku yciyru (80) (84)
Pa3xo/1u 1Mo JIOrOBOPH 3a YIPABJIEHHE (62) (95)
AOGOHaMEHTEH CepBH3 (15) (14)
Haemu (1) (1)
OO6110 pa3xoan 32 BLHIIHU YCJIYTH (11 875) (6 749)

24. PA3XO0O/I1 3A Bb3HATPAXKIEHUSI 1 OCUT'YPOBKU

Pa3xom/1Te, CBBbP3aHU C Bb3HArpaXXJICHUATA Ha MICPCOHAIA Ha I[py)KCCTBOTO BKJIFOYBAT:

I'OAWHA, 3ABBPILINJIA HA

31 AEKEMBPU

2021 r. 2020 r.

Pa3xonu 3a Bp3HArpaskaeHus (2 966) (2 580)
Pa3xonu 3a conyaiHu ¥ 31paBHU OCHT'YPOBKH (418) (347)
Pa3xonu 3a KOMIIEHCUPYEMH OTITYCKH (92) (86)
Pa3xonu o rutanose 3a neHcnoHHu Joxoxau (Ipunoxenue 19) a7) (13)
OO01110 pa3xou CBBP3aHHU C MEPCOHAIA (3 493) (3 026)




BYJITAPT'A3 EAJL

NPUJIOKEHHS KM FOJMIIHNAS ®PUHAHCOB OTUYET -
31 IEKEMBPH 2021 . CYNTAPHAS

(Bcuuku cymu ca 6 xunaou 6vieapcku 1eéd, 0CéeH aKo He e NOCOUeHO 0pyeo)

BposT Ha CITy>KUTENUTE KbM Kpast Ha PEJICTABEHUTE OTUYETHU IEPUOU U CPEIHUST OpOii Ha HAETUTE JIHIA € KAKTO
cleaBa:
T'OJIMWHA, 3ABBPIINJIA HA 31

JEKEMBPU

2021 r. 2020 r.

Haeru nuiia kM Kpast Ha roAnHATa 49 51
Cpenen Opoif HaeTH JIHIIA TIPEe3 TOANHATA 50 52

25. PA3XO/I1 3A MATEPHUAJIN
Pasxonure 3a MaTepuanu Ha [IpyKeCTBOTO BKIHOYBAT:

I'OJNHA, 3ABBPIINJIA HA 31

JEKEMBPU

2021 r. 2020 r.

OCHOBHH MaTepHaId (31) (14)
T'OpUBHM ¥ CMa30YHHM MaTEpUAIN (16) (19)
Kanrmenapcku MaTepraiid 1 KOHCYMaTHBU (22) a7
Jpyru (54) (25)
OO01110 pa3xoau 3a MaTepUaTH (123) (75)

26. PA3XO0/I1 3A TPOBU3UHA
I'OJAUHA, 3ABBPIINJIA HA 31

JEKEMBPU

2021 . 2020 r.

Pasxon 3a muxBu, cBbp3anu ¢ nposusus 1o Jexro COMP/B1/AT.39849 — (754) (756)
BEH gas (ITpunoxenune 33)

OO01110 pa3xo/u 32 IPOBU3MH (754) (756)

27. APYTHU PA3XOAN
Hpyrure pa3xoau Ha J[py>keCTBOTO BKIIIOUBAT:

I'OJUHA, 3ABBPIINJIA HA 31

JEKEMBPU

2021 . 2020 r.

Heycroiiku 3a 3a6aBeHH MIAIIAHKS (999) -
KoMaHNPOBKH U MPEACTABUTEHH PA3XOAU (16) (36)
OOyuenue 2) (D)
EnnokpaTHu AaHbIM (10) (34)
Jipyru (84) (22)
OO0 Ipyru pa3xoan (1111) (93)
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28. DPUHAHCOBHU ITPUXO/IA U PA3XOU

DUHAHCOBUTE MNpuxoau U pasxoau Ha ﬂpy)KeCTBOTO 3a OpeACTaBCHUTE OTYETHU NEPUOJIU MOraTr naa GL,Z[aT

aHaJIM3UpPaHU, KaKTO CJI€ABA:

I'OAUHA, 3ABBPIHINJIA HA 31

JEKEMBPU

2021 r. 2020 r.
DUHAHCOBYU NPUXOAH
IIpuxoau OT TUXBH MO ABATOCPOUHU B3EMAHUS 419 1127
IIpuxoau oT JUXBHU OT GUHAHCOBU AKTUBH, OTYUTAHM MO
aMOPTH3MPAHA CTOMHOCT 419 1127
O01mo0 puHAHCOBU NPUXOAU 419 1127
DHHAHCOBHU Pa3X0au
Pa3xonu 3a TUXBHU 1O JIM3UHT (12) 9
Pa3xonu 3a TMXBY 1O KPATKOCPOYHH 3aEMHU (23) (24)
Pa3xoau 3a JJUXBH N0 (PUHAHCOBU MACHBH, OTYHTAHM IO
aAMOPTHU3MPAHA CTOMHOCT (35) (33)
Pa3xonu 3a TMXBU 10 NPOCPOYEHH JIAHBYHU 38 IbJDKSHUS a7) (20)
bankoBu Takcu (1074) (559)
Komucnonna noanpexka 6aHkoBa rapanuus /leio
COMP/B1/AT.39849 — BEH gas (521) (513)
Pa3xonu 3a JIMXBHU MO H3ILIAIIAHE HA 33Ib/DKESHHUS [0 [UIAHOBE C
nedunupanun noxoau (Ipunoxenue 19) ()] 1)
O06u10 GuHAHCOBH Pa3Xoau (1648) (1126)
DuHaHCOBH NPUX0IH/(Pa3xoau), HETHO (1 229) 1

29. 3AI'YBU OT BAJIYTHO-KYPCOBH PA3JIMKH, HETHO

I'OJUHA, 3ABbPIHINJIA HA 31

JEKEMBPHU
2021 r. 2020 r.
3ary0a oT mpoMsiHa BbB BAJIyTHHTE KYPCOBE Ha B3EMaHHS U 3a/IbJDKCHISI
U MAPUYHH CPEICTBA (16 735) (11 669)
IMeuanba OT HPOMsIHA BHB BAJTyTHUTE KypCOBE Ha B3EMaHUs U
3aIBJDKCHUS M IAPUYHHU CPEICTBA 14 831 8 691
JApyru ¢puHAHCOBH MPUXOTH/PA3X0AH, HETHO (1904) (2978)

30. PA3XO/I1 3A JAHBLU BbPXY INIEYAJIBATA

OuakBaHNTE MPUXOIU OT/pa3xony 3a JaHBIM, Oa3MpaHU Ha MPWIOKMMATa JaHbYHA CTaBKa B pasmep Ha 10%

(2020 r.: 10%), u neiiCTBUTEHO MPHU3HATHTE JAHBYHH MPHUXOIN/Pa3XoAu B Meyandara win 3arybara mMorar jia

6’bZ[aT PaBHEHH, KAKTO CJic/IBa:
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I'OJJUHA, 3ABBPIINJIA HA 31

JEKEMBPU
2021 r. 2020 r.
[Tewanba npean qaHbIH 81 069 44 151
JlanpuHa cTaBKa 10% 10%
OuaxBaH pa3xoj 3a JaHbIH (8 107) (4 415)
Hanvuen epexm 8opxy:
Pa3sxomu, HEIPHU3HATH 3a JaHBYHH LIETH (970) (1610)
[Tpuxoan, HENPHU3HATH 33 JAHBYHH MU 3983 1802
Pasxoam 32 JaHBIM BHPXY A0XOIUTE (5 094) (4 223)
Pa3xo/u 3a TEKYIL KOPIIOPATHBEH JaHBK (9 094) (4 223)
Edekr ot npomsiHa B orcpodenuTe aanbiy (Ipunoxenue 10) (12 070) (271)
Pasxoam 3a JaHBIM BHPXY A0XOIUTE (17 164) (4 494)
OTCcpoYeHH JAHbYHH MPUXOIH, MPH3HATH TUPEKTHO B APYT 1 3

BCeOOXBaTEH J0XO0/

31. BE3BHAJIMYHU CAEJIKH

IMpe3 2021 r. JpyXecTBOTO HE € OCBILECTBIBAJIO MHBECTHIMOHHM M (DUHAHCOBU CHEIKH, NMPU KOUTO HE ca
M3MOJI3BaHU [TapU WM MAPUYHN €KBUBAJIICHTH M KOUTO HE Ca OTPA3eHH B OTUETA 38 MAPUIHHUTE MOTOLIH.

32. IMBUJEHTH

PasnpeneneHneTo Ha nevanbara ce U3BbPIIBA M0 PEHICHUE HA SHOIUYHIS COOCTBEHUK HA KAUTAaJAa 110 CICAHUS
pexn:

*  Haii-manko 10% ot mewyanbara ce otaens BB GoHn ,,Pe3epBen”;

* 1o mpemroxkeHue Ha ChBeTa Ha JUPEKTOPHUTE € B3MOXKHO Ja ObIe M3BBPIIBAHO 3aeNIsTHE Ha YacT OT
nedanxbaTa, OJIe)KaIlla Ha pa3npeaelicHre B onpeaeneHn GoHaoBe Ha JpykecTBOTO;

*  OT OCTaHaJIaTa 4acT C€ M3IIAlAT JUBUICHTH.

CoraacHo pemenne Ne 32-2021/22.06.2021 r va ChBeta Ha aupekTopute Ha brirapcku enepruex xomauar EAJ],
oT HeTHaTa neyanba 3a 2020 r. na Bysnrapra3z EAJ] e pa3npeeeH IMBUACHT B M0J13a HA SHOJIMYHIS COOCTBEHUK
B pa3mMep Ha 14 275 xwi. nB. JIMBUACHTHT € U3IUIATEH Mpe3 OTYETHUS Nepuo . HauncnsapaHeTo U M3IUIAIIAHETO He
MOpakJa JaHBYHU €(PEKTH.

33. MPOBHU3UH, YCJIIOBHU AKTUBU U YCJIOBHU 3AIBJIKEHUST
IIpoBu3un

Ipouenypu na EBponeiickaTa komucust

Jdesio COMP/B1/AT.39849 — BEH gas

Heno COMP/B1/AT.39849 — BEH gas (,,[lenoTo®) mma 3a mpeaMeT eBeHTyaTHO HapymieHue Ha wieH 102 ot
J®EC, BB Bpb3Kka ¢ TBBpaeHuUs Ha EBpomeiickara Komucus (EK) 3a neiictus Ha “Boarapcku Enepruen
Xonnuur” EAJl u npluepHUTe My IpyskecTBa — ,,.bynrapras” EAJl u ,,bynraprpancraz” EAJl HacoueHu KbM:

. BB3MPENATCTBAHE HAa TEXHW KOHKYPEHTH Ja MOJy4daT JOCTBI J0 KJII0YOBa ra3oBa HMH(pacTpyKTypa
(razompeHOCHa Mpeka M 10 ChOPHKEHHETO 332 ChXpaHEHHE Ha IpHPOJeH ra3) B PemybOmmka bearapus, karto
M3PUYHO WINM MBIYAINBO OTKa3BaHE Ha JIOCTHII HA TPETH CTPAHM MU 3a0aBsHE;

. BB3MPEMATCTBAHE HAa KOHKYPEHTHTE Ja TOJlydaT IOCTBI O TJIaBEH Ta30MpOBOJ 3a BHOC, dYpe3
pe3epBUpaHe Ha KamamuTeT, KOWTO OcTaBa HeusnossBaH. [Ipon3BoncTBOTO € 06pasyBano npe3 2013 r., ¢ ornen
IIpUeMaHeTo Ha pemnreHne 1o raasa 3 (wieHose 7 — 10) ot Permament 1/2003. Ha 23 mapt 2015 r. EBporneiickara
Komucus mznane Msnoxxenne Ha Bb3pakeHusita (Statement of Objections). ,,benrapckn Enepruen Xonmunr”
EA/l u razoBuTe My IBbIIEPHH JIpy>KecTBa NPEICTaBUXa CHOTBETHUTE CH 0TroBopHu Ha EBporneiickaTa Komucns Ha
9 romu 2015 1. (,,bynrapras” EAJT), 10 tom 2015 r. (,,bearapckn Enepruen Xonnuur” EAJ]) u 17 romm 2015 1.
(,,bynraprpancras” EA).
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Ha 24 noemspu 2017 r. e mpueto pemenue ot 44-toto Haponuo crOpanue (HC) Ha PenyOnuka bearapus 3a
npeanpremMane HeoOxonuMuTe AeiicTBus 3a npukimousane Ha Jleno COMP/B1/AT.39849 — BEX T'a3, ¢ koero HC
MTOJIKPETII TMPUKIIFOYBAHETO Ha NeNoTo 1mo pena Ha wi. 7 ot Permament (EO) Ne 1/2003 6e3 mpusHaBaHe Ha
TBbpAcHUTE OT EBpomeiickatra Komucus HapymieHus n 0e3 moeMaHe Ha OTTOBOPHOCT 3a TAX, Karo Obaar
W3INBIHEHN 3aIbDKCHUSTA, NPOU3THYAIIN OT E€BEHTYaJHO 3a0paHUTENHO DPEHICHHE, BKIIOYUTEITHO OTHOCHO
€BEHTyaJIHa ()MHAHCOBA CAHKIIU.

Ha 26 romm 2018 r. e npuero pemenne ot 44-toro Hapomno cwbpanme (HC) mHa PemyGmuka Bearapus 3a
mpeanpueMane Ha neiictBus 3a npukirouBane Ha [lemo COMP/B1/AT.39849 — BEX TI'a3 mo penma Ha wi. 9 ot
Pernament (EO) Nel/2003, upe3 moeMaHe Ha aHIaXMMEHTH OT CTpaHa OT OBJIrapcka CTpaHa M MOCTHIaHEe Ha
cnopasymMmenue ¢ EBpomeiickara xomucus. Broporo pemenne Ha HC e MOTHBUpaHO OT Pa3BUTUETO Ha JAEIO
COMP/B1/AT.39816 mexny Epponetickata Komucus u [TAO T"aznpom u OO0 “T"a3mpom ekcrnopt”, 1Mo KOeTo Ha
24 maii 2018 r. Komucusra 0058y, 4e € HOCTUTHATO CHOPa3yMEHHE U CHIIOTO € MPUKIIOYEHO M0 pesia Ha wI. 9 oT
Pernament (EO) Ne1/2003 6e3 nanarane Ha ¢unancosa cankius Ha [TAO I"aznpom u OOO “T"aznipom excriopt”.

Ha 17.12.2018 r. EBpomeiickara komucusi omnoBectr npueto csoe Pemenne C(2018)8806 mo demo AT.39849
BEX-ra3, ¢ koero EBpormetickaTa koMmucust Hajara rioda Ha ,,bearapcku enepruer xonnuar™ EAJ] (BEX EAJ),
HETOBOTO IBIIEPHO IPY>KECTBO 3a I0CTaBKa Ha ra3 ,,bynrapraz* EAJl 1 HEroBOTO ABIIEPHO IPY>KECTBO 3a ra30Ba
uHppacTpykTypa ,,.bynraprpancraz“ EAJl (,,rpymata BEX®) B pasmep Ha 77 068 000 eBpo 3a mpezrmmonaraemo
ONoKMpaHe Ha JOCThIIAa Ha KOHKYPEHTH [0 KJIIOYOBa ra3oBa MH(QPACTPyKTypa B bbarapus B HapylueHue Ha
aHTUTpbCcTOBUTE NpaBuia Ha EC. Pemennero e nony4eHo B 1€J0BOACTBATa HAa TpUTE ApyxecTBa Ha 19.12.2018
I., KOETO OIpesens HayaloTo Ha cpoka 3a oOxkansaHe Ha Pemenunero Ha EK (7gBa Mecema M geceT IHH OT
Hotudukanus Ha Pemennero no CrtpaHuTe) M 3a IuamaHe Ha riodata (Tpu Mecena oT HOTH(UKAUUATA Ha
Pemenuero no Ctpanure), onpeneieHa B ChIIOTO.

OO0sxanBaHeTo Ha pelIeHreTo He 3a0aBs ruiamaHero Ha riodarta. Ha 18.03.2019 r. e nuzganena 6aHKoBa rapaHiys
ot u3bpana, upe3 nposenena ot bEX EA/J] nporenypa, kpeaurHa HHCTUTY LS. baHkoBarta rapanius nokpusa 2/3
oT 001U pa3mep Ha rirobdata Ha croitHoct 77 068 000 eBpo, ¢ KoeTo ce obe3neuaBar 3aabpikeHusTa Ha BEX EAJ]
u ,,bynraprasz*“ EA/I no HaymoxxeHata rioba.

Ha 4 rormm 2019 r. beirapckata appikaBa, upe3 MUHICTEPCTBO Ha BRHITHUTE pabOTH MOa 1e MOJIOA 32 BCTHIIBAHE
B EJI0TO B MoJIKpena Ha BEX EAJL u JUbILIEPHUTE 71 ra3oBH JIpYXKECTBA.
Ha 26 asryct 2019 r. EBpomneiickata xommucus npeactaBu npex OOmus cbI cBosTa 3amlura B OTTOBOP Ha
monaneHara xainba ot ,,benrapcku Enepruen Xonmuar” EAJL, ,,Bymrapras” EAJl u ,Bymraptpancra3z” EAJL
Ha 29 noemBpm 2019 r. or crtpana Ha ,bwarapcku Eneprumen Xommunar” EAJ, ,bymrapras” EAIl u
,bynaraptpancraz” EAJ[ 6e mnomagen OrtroBop cpemry 3ammurara Ha EBpomelickata KOMHUCHS.
Ha 20 ¢espyapu 2020 r. B mocoueHusi cpok ot O6mms cva Ha EBponelickust cbto3 PenyOnuka benrapus upes
MuHucTepcTBO Ha BhHIIHHUTE padotn (MBHP) neno3upa odunnannara nozunus Ha Peny6nuka beiarapust mo geno
T-136/19, npenocraBena or MuHHCTEpCTBO Ha eHepreTukara Ha MBHP, ¢ kosiTo AbpikaBaTa BCTHIIBA B TOJKpENa
Ha ,,benrapckn Enepruen Xonguar” EAJL, ,,bynrapraz” EAJl u ,,Bynraptpancraz” EAJ] cpemy EBponeiickara
xomucus npex O6mus cva Ha EBporneiickus chio3.

OOmwusT cba oOcnenBa IOIMBIHUTEIHN JOKYMEHTH M HM3WCKBAa MH(OpMAIWs C IeJT HM3SICHABAaHE HA BCHUYKU
MIPHUJIOKEHHU O JenoTo obcrosTenctsa. C mucmo ot 14 mapt 2022 r. CpapT u3nckBa ot EBponeiickata KOMHCHS
Jla TpefocTaBu HEeKOH(HAEHIMaNIHU Bepcuu Ha n3dOpoeHure or Chbaa nokyMeHTH. OdakBa ce OTTOBOp OT
EBpomneiickata koMucHsl.

CrnenmBa ma ce mMa mpenBuna, 4e ako OOMmUAT ChI pemnd Aa 3amodHe ycTHata (aza OT IPOU3BOJICTBOTO,
npeacenarenst Ha O6mus cpa Ha EC ompenerst natata Ha ChACOHOTO 3aceqaHKe 3a M3CIYIIBaHE HA YCTHHUTE
3aceIaHusl.

KoM 31 nexemBpu 2021 r. HsIMa ompeienieHa JaTa 3a YCTHO U3CIyIIBaHE HAa CTPAHUTE.

Kbm 31.12.2021 r. [Ipy»XeCTBOTO € HAYMCIIMIO NPOBU3Ms B pasmep Ha 50 244 xun. nesa (31.12.2020 r.: 50 244
XWJI. JIeBa), mpecTabisiBaimia 1/3 ot obiara cymMa Ha HaJlo)KeHaTa 1i100aTa U JIMXBH BBPXY TsX B pasmep Ha 2 102
xwi1. JB. (31.12.2020 r.: 1 348 xuut. J1B.), KaTo MPELEHKATA €, Y€ CE OYaKBa YPEXKAAHETO Ja HACTHIIM CJIe]] IIOBEYe
ot 12 mecera.

Yc/10BHE aKTHBH

B®B BpB3Ka C THProBCKM CIOP OT MPEAXOJHH Nepuony, ,bynrapras“ EAJ] e mpeasBusl UCK 3a BpbLIAHE HA
IIPUPOJIEH ra3 3a 3al’bJIBaHe Ha ra3onpoBoja Tpans3ut 1. J[pyKecTBOTO He € yCIIsiio J1a pa3pelin ThpPrOBCKHUS CIIOp
U MIPETEHLUHUTE CH 110 N3BBHCHICOCH Pel M € MHUIIMHUPAJIO MEXIyHapoaHo apouTpaxHo aeno Ne 78/2019 r. npen
MexayHapoIHUSI THPTOBCKH apOWTpaXeH ChJ KbM PyMBHCKaTa THProBCKAa M MHIYCTPHATHA KaMapa Cperry
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(Bcuuku cymu ca 6 xunaou 6vieapcku 1eéd, 0CéeH aKo He e NOCOUeHO 0pyeo)

Hamnuonanxa raszonpeHocHa kommasus ,, Ipancra3 C.A., PympHua. C Pemenune 120 ot 09.12.2021 r. mo
apOUTPaXKHOTO JEJI0, 3aBEJICHO Npel] MexXyHapoaHUs ThPrOBCKH apOuTpaskeH KbM ThproBCKO-IPOMUIILICHATA
nanata Ha PympHENS e otchaeno Tpancraz C.A., PympHus ma Bp3craHoBH Ha Bynrapraz EAJ] xommgecTBOTO
MIPUPOJICH T'a3 B HATypa WK NMapuiHa My PaBHOCTOWHOCT B pa3Mep Ha 923 Xmil. 1. 1., KaKTO U 3aKOHHATa JINXBa
BBPXY CyMaTa, BEIHO C Pa3HOCKHUTE, M3BBPIICHU BbB Bpb3Ka ¢ apOouTpaska. OTBETHATA CTpaHa € MOMCKaa OTMIHA
Ha BJII3JIOTO B CHJIA apOMTPaXXHO PEIICHUE W CIHPaHEe Ha M3IIBJIHEHUETO My Mpel pyMBHCKH cbJ. I nckanero e
3aBEJICHO JEJI0 U Ha IIPBO 3aceAaHne UcKaHeTo ¢ Omno orxBbpieHo. Ha 09.03.2022 r. cymuTe ca IOCTHITHIN B
mom3a Ha bynrapraz EAJ], Ho He e HanuIle MpeKpaTsABaHe Ha JEIOTO U MPEICTON m3chymBane mpe3 2022 r.

IMopaau orpaHWYeHUs! JOCTBHI 1O HPUPOJHUSA Ta3, OOEKT Ha Cropa B ra3ompoBoj TpaH3utr 1, chiius € 0wl
obesueneH ot JpyXecTBOTO Mpe3 OTYCTHHUS IEPUOI.

Yc10BHE TACHUBHU

Cpeury [IpyecTBOTO MMa 3aBeJCHH TPaBHH HCKOBE, HO T€ HE Ca ChC 3HAUUTENICH MaTepuasicH uHTepec. C
M3KIIFOUCHHE HA TE3M, 32 KOUTO BEYE Ca HAYMCICHH MPOBH3HH, PHKOBOACTBOTO Ha JIpyKECTBOTO CUUTa, Ue
OTIPaBEHHUTE UCKOBE Ca HEOCHOBATSJHH M Y€ BEPOATHOCTTA T€ Ja JOBEAAT IO pa3Xxoau 3a JpyxecTBOTO IpH
YPpEeKIaHETO UM e Majika. Ta3u npereHKa Ha pPbKOBOJICTBOTO € IOJKPENICHa OT CTAHOBHUILETO HA HE3aBUCHM IIPABCH
KOHCYJITaHT.

Huto exnH OT ropecrioMeHaTUTE MCKOBE HE € M3JIOKEH TYK B JICTAMIIH, 32 Jla HE c€ OKaXe CEPHO3HO BIHSIHHUC
BBPXY NMO3HIMATA Ha [Ipy’KECTBOTO MPH Pa3pelIaBaHEeTO Ha CIIOPOBETE.

Ha 6a3a nmpenBaputenHO criopazyMeHHne 3a pe3epBupaHe Ha KamanuteT mpe3 2019 1. e CKITIoUeHo criopa3yMeHue
3a TpaHcmopTupaHe Ha mpupojeH ra3 ¢ At Cu J[»xu bu AJl. BsB Bpb3Ka ¢ ToBa criopazymeHue B moiiza Ha At Cu
Jbxu bu A/l e n3naneHa xopropaTtuBHa rapanuus ot beiarapcku Enepruen Xonaunar EAJL B pasmep Ha 12 MIH.
eBpo. [Ipe3 2021 r. cpokbT Ha rapanusaTa € yabnkeH 10 01.07.2022 1.

AHraKHMeHTH

CowriacHo ckiodeH npe3 2020 r. qoroBop ¢ 6aHKOBa MHCTUTYLUS, Ha J[py»XKecTBOTO € MpeJoCTaBeH KpeIuTeH
npoayKT moJ (opmara Ha M3gaBaHe Ha OaHKOBA rapaHiys. [ apaHuusTa € B 10J3a Ha JOCTAaBUMK HA MPUPOJICH
ra3 | ce sBsBa 33/bJDKEHHE Ha OaHKAaTa 3a 1moracsBaHe Ha 3a/IbJDKEHHS Ha J[py’KecTBOTO B ciIydaii, 4e Bb3HUKHAT
3aabiDKeHus. To3M aHra)XMMEHT MIPEACTaBIIsIBa YCIOBEH akTHB 3a J[pykecTBoTO. 32 00e31eyaBaHe Ha B3eMaHHUATA
Ha 0aHKaTa, BbB BPB3Ka C NMPEJOCTABCHUS KpeIuT, [IpyKecTBOTO € yUpeauiao B HEiHa 1mo3a o0e3nedeHHe oy
¢dopMaTa Ha MapuUYHM CPECTBA IO CIIENMaNHa cMeTKa Ha J[pyskectBoro. ToBa 3agbiDKEHHE € C XapakTep Ha
ycioBer macuB. Kem 31.12.2021 1. 00e3medeHHeTo € 3aKpUuTo.

JIpy>KeCTBOTO UMa CKITFOYEHH JIOTOBOPH C OAHKOBU MHCTHTYIIMH 32 MPEAOCTABSHE HAa 000POTHO (PUHAHCHPAHE O]
(dopmarta Ha OBBpAPAPTH U JTUMHUTH 32 KpeAUTHH JuUHUU B pasmep 10 110 000 xwui. iB.

Apyru

OpranuTe Ha AaHBYHATA AJAMHUHHUCTpAlMA MOTaT Ja M3BBPIIAT MO BCAKO BpeMe peBU3Us Ha J[pyecTBOTO B
paMKuTe Ha 5 TOAMHHU Cie[ Kpas Ha (pMHAHCOBaTa TOAMHA M MOraT Ja HAaJoXaT JOMBIHUTENHH JaHBYHU
3aJbJDKeHUs U 11001. PhKkoBosIcTBOTO Ha [[pyskecTBOTO HsiMa MH(OpMalusl, 32 KAKBUTO U Ja € 00CTOsTEIICTBA,
KOMTO MOraT Jia JOBEAaT JI0 MOTCHUHWATHW e(EKTUBHHM JNONBIHWUTEIHH ITaHBUYHM 33bDKCHUS B 3HAUMTEIICH
pasmep.

34. CAEJIKA U CAJIJA CbC CBBbP3AHU JINIIA

JIpyKecTBOTO OIIOBECTSIBA CIIEAHUTE CBBP3aHH JIHIA:
Abp:xaBa Ha

OcHOBHA JAeHHOCT
yupeasiBaHe

[pennpusitue

Coocmeenuk na kanumana na /Ipyscecmeomo, ynpadicuasauw; konmpon (/pysycecmeo-maiika)
“brarapcku Enepruen Xonmuar” EAJL (BEX)

Co6cmeenuk na kanumana na /[pyscecmeomo-maiika
Bwnrapckara appkaBa upe3 Munucrbpa Ha Eneprerukara

Ilpeonpuamusn, Koumo ca noo0 06wy KOHmMpPO (npeonpusmus 6 Zpyna)

AEIl Koznonyit EALT Bearapus IIPOU3BOJCTBO HA €JIEKTPUYECKA U TOILIMHHA €HEPIUs
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JAbp:kaBa Ha

IIpennpusitue OcHoBHa JeliHOCT
yupeasiBaHe
o MPOU3BOJCTBO U pasNpeAcICHNE Ha EIEKTPUYECKa
BEILI Kosnonyi#t EAJ] bobarapus p A pasnp p
eneprus ot BEL]
MOHTaX M TEXHHYECKO 00CITy’)KBaHE Ha aBTOMAaTH3UPAHH
WuaTepnputdopcepsuz OO Bearapus Y P
CUCTEMH
AEII Koznoxyit - HoBu MmomuOCTH Boiranms €KCILIOATalus Ha SIIPEHO ChOPBKEHUE 32 IPOU3BOACTBO
EAJL p Ha eJIEKTpUYECKa EHeprus
Bynrapras EAJ] bbarapus oOl1ecTBeHa JOCTaBKa Ha IIPUPOJEH ras
Bynraprpancraz EAJ] boarapus CbXPAaHEHHUE U MPEHOC Ha MIPUPOJEH ra3
M3rpaXkIaHe ¥ OlepupaHe Ha eNeKTpoHHa riaTdopma 3a
I'azoB X106 bankan EAJ] bbarapus THProBUs C IPUPOJCH ra3, CHEPIrUMHU IIPOJSYKTH,
3eJIeHH U Oen cepTU(UKATH, BBIIIEPOJHN EMUCUH
EnexTpoeHeprueH CUCTEMEH ONEPaTop
EAJT bearapus MPEHOC Ha eNEeKTPUYECKa EHEPTUs
Bynrapren A/l bowarapus OCBINECTBABAHE HA JTATICKOCHOOIICHIS
Bynrapren Cxonue JJOOEJI Makenonus OCBIIECTBABAHE HA JAIEKOCHOOIIEHNS
Munan Mapumna-uztox EAJ] bowarapus JIOOWB 1 IpoAak0a Ha BBIIIHIIA
Hanuonanna Enexrpuuecka Boiranms MPOM3BOJICTBO 1 OOLIECTBEH IOCTABYMK Ha
Kommnanus EAJ] P €JIEKTPUYECKA CHEPIUsL
TEL Mapuna 13tok 2 EAJ] bovarapus MIPOU3BOJCTBO HA €JIEKTPUYECKA U TOINIMHHA EHEPTHS
[NOK Bepoe — Crapa 3aropa EAJ] Boarapus dhyTboneH K1yo
TEIL Mapwuma ustok 2 (9 u 10) EAJ] bovarapus MIPOU3BOJCTBO U THPTOBUS C €JIEKTPUYECKA EHEPTHS

CveémecmHuo Konmpoaupanu npednpzmmu;l

Ait Cu Ixu bu ALl

IO>xen norok bearapus AJl

Tpanc6onkan Enexrpuk [laysp
Tpeiinuur C.A. — NECO S.A.

Acoyuupanu npeonpuamusn

KontypI'mobar Mapuma H3tok 3 A/l
KontypI'mobar Onepeiursac
Benrapus ALl

3A/1 Eneprus

MO Anuann bearapus AJl

XEK I'opHa Apna A/l

bovarapus

bovarapus

I'spuus

bovarapus

bovarapus

bbarapus
bbarapus
bbarapus

/Jlpyau cevp3anu nuya noo oouy KOHmMpoJ

H3rpaxJaaHe U CKCIJI0aTalus Ha ra30IpeHOCHA CUCTCMa
H3rpaXJaaHe U CKCIJI0aTalus Ha ra30IpeHOCHA CUCTCMa

npoaax0a Ha eleKTpOeHeprus

MMPOU3BOACTBO HA CJICKTPOCHECPIUA

EKCILIoATAIHS U MMOJ/IPHKKA Ha TOIUIOEIEKTPUIECcKa
LeHTpaa

3aCTPaxOBaTEIHO JPYKECTBO

MEHCUOHHO OCHUTYPHUTEIIHO APYKECTBO
CTPOUTEJICTBO Ha BOJAHH €JIEKTPOLIEHTPAIIH

[Ipennpustus oT MyOIUYHUSA CEKTOP MO 001 KOHTPoJ Ha MuHHCTepCcKHU chBeT B Pemy6imka benrapus

Kniouoe ynpasnencku nepconan na npeonpuamuemo maiika kom 31.12.2021 2.

Becenuna JIvuesapoBa Kanarona -
ByukoBa

ITnamen Jdunxos JuinkoB

WBan Tomopos AHzapees

Jusa CtanumMupoB JIuMHuTpOB
Crenuan [TenueB Koes
AmnToH ['eoprueB CumeoHOB
Kexo Muxaitnos Kekon

Anexcannsp [Inamenos LlspHopeuku

[Mpencenaren n wien Ha ChBeTa HA AUPEKTOPUTE HA
BEX EAZl

3aMm-npescenaren 1 uiaeH Ha CbBeTa Ha AUPEKTOPUTE HA
BEX EAZl

WzmenauTenen wieH Ha ChBeTa Ha AUPEKTOPHUTE HA
BEX EAZl

Unen Ha CopBera Ha aupexTopute Ha BEX EAJ]

Unen Ha CopBera Ha aupekTopute Ha BEX EAJ]

Unen Ha CpBera Ha aupekTopute Ha BEX EAJ]

Unen Ha CopBera Ha aupekTopute Ha BEX EAJ]

Unen Ha CbBeta Ha qupektopure Ha BEX EAJ]
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Kniouoe ynpasnencku nepconan na /lpyscecmeomo kom 31.12.2021 2.

Huxkomnaii [1aBioB — n3mbaauTENCH WieH Ha ChBETa Ha AUPEKTOPHTE;
Wnusan Jlyxo — uneH Ha CbBeTa Ha TUPEKTOPUTE;

Huxkomnait Jlonues - uien Ha CpBeTa Ha TUPEKTOPUTE;

Juana bonesa - npeacenaren Ha CbBeTa Ha JUPEKTOPUTE;
Caerocnas Jlenues - wieH Ha ChBeTa Ha TUPEKTOPHTE.

Knrouos ynpaenencku nepconan na JIpyscecmeomo , cuumano om 03.02.2022 2

IIpencenaten u wieH Ha CbBeTa Ha TUPEKTOPUTE
Ha ,,.bynraprasz®“ EAJ]

Unen Ha ChbBeTa HAa JUPEKTOPHUTE H
M3nbenauTeNneH nupektop Ha ,,bynrapraz® EAJ]

HMBan Tomuwniicku

JIroqmuin 171011013

Amnxena CrnaBoBa Unen Ha ChBeTa HA JTUPEKTOPUTE
AHTOH AaMOB Unen Ha ChBeTa HA TUPEKTOPUTE
Credan Boiinos Unen Ha ChBeTa HA JTUPEKTOPUTE

[MponaxO6uTe M MOKYNMKUTE ChC CBBP3aHM JIMIA C€ M3BHPIIBAT IO JOTOBOPEHH LeHHW. HemsabinkeHuTe canma B
Kpas Ha OTYETHHS NEPHOJ ca HeoOe3NeueH!, 0e3MnXBeHH (C N3KIF0UCHNE HA 3a6MUTE U OTCPOUYEHHUTE THPTOBCKH
3aBIDKCHUS) M YPEXKIAHETO M C€ W3BBPIIBA C MIAPUYHHU CPEACTBA. 3a B3EMAHUATA WIH 33BbJDKEHHUATA OT/KBM
CBBP3aHM JINIA HE ca MPEJOCTABEHH WM TOJyYCHU TrapaHInM, ¢ U3KIIOYCHHE Ha NPEJOCTaBEeHA TapaHIMOHHA
cyma Ha ,,bynraptpancraz® EAJl mo [loroBop 3a IOCTHI U IPEHOC HA IPUPOJICH T'a3, IOTOBOP 3a OalaHCHpaHe Ha
MPUPOJICH T'a3 U JOTOBOP 3a ChXPAHEHUE HA MIPUPOJIEH Ia3.

Crenkute U TpaH3aKIUUTe MEXAY Jpy>KeCTBOTO U HETOBUTE CBBbP3aHU JIMIIA Ca KAKTO CIIE/BA!

(A) MIPOJAKBHA HA CTOKHA I'OAUHA, 3ABbPLHINJIA
HA 31 JEKEMBPH
2021r. 2020 r.

Jpy:kecTBa moj 001 KOHTPOJI

“bynraptpancras” EAJ] 21526 3745

O6mo 21526 3745

[Mpomaxx6uTe BKIIOYBAT NPUPOJICH ra3 3a OajaHCHpaHe W pealu3upaH MPUPOJEH ras, chriacHo [IpaBuiara 3a
pabota Ha opranusupa 00pcoB mazap Ha ,,l'a3oB Xb0 bankan™ EA/I.

() HEAUPAHE HA B3EMAHUS I'OAUHA, 3ABBPLINJIA
HA 31 JEKEMBPU
2021 . 2020 r.

JApyxecTBo Maiika

“brarapcku Enepruen Xonauar” EAJL 206 327 109 946

O6mo 206 327 109 946

IIpe3 oruerHust mepwox [pyKecTBOTO € MPexXBbpiHiIo cBow B3emaHus oT Tormrodukamus Copus EAJ] Ha
Brearapcku eneprueH xomauar EAJ] o6mo Ha ctoitHocT 206 327 Xmul. JB. CHIVIACHO CKITFOYCH JIOTOBOP 32 IIECHS.
Ilenara e 3amaTeHa OT IlecMOHepa Ha mefaeHTa kpM 31.12.2021 r.
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(B) MOKYIIKU HA CTOKH U YCJIYT'H T'OAUHA, 3ABBPLHINJIA
HA 31 JEKEMBPU
2021 r. 2020 r.

JpyskecTBO Maiika

“boarapcku Enepruen Xomauur” EAJ] 63 95

JpyxkecTBa MojJ 0611 KOHTPOJ

“bynraptpancras” EAJ] 102 151 58 151

“Bynraprex” EAJ] 7 7

..l 'a30B xp0 bankau“ EAJ] 389 28

O6mo 102 610 58 281

Iloxynkute Ha ycimyru oT ,.bwearapcku Enepruen Xommuar* EAJ] BKmrouBaT ycIyrd IO CHOpasyMeHHE 3a
YIpaBJICHUE U KOHTPOI U APYTH.

[NoxymkuTe Ha ycmyru oT ,,bBynraprpancraz” EAJl BKIOUBaT MpeHOC, HOCTHI (KAalalMTeT) U ChXpPaHCHHE Ha
IPUPOAEH I'a3 U MOKYIKHY Ha IIPUPOJICH a3 3a OanaHCUpaHe.

IToxymkuTe Ha yciyru ot ,,byarapren EAJl BkitouBaT TeXHHUECKA MOAIPBKKA.

[NoxymkuTe Ha yciyTH oT ,,I'a30B X106 bankan™ EAJl mpencTaBisiBaT TaKCH 32 OCUTYpPEH JOCTHII 10 TuIaTdopMara
3a THPTOBHS C IPUPOJIEH ras.

(') HAYUCJIEHU PA3XOIU 3A BAHKOBHA I'OAUHA, 3ABbPLHINJIA

KOMHUCHOHHM Y HEYCTOMKHN HA 31 JEKEMBPU
2021 . 2020 r.

JApyxecTBa noja 001 KOHTPOJI

“brarapcku Enepruen Xonauar” EAJL 521 513

O6mo 521 513

Hauncnenure pasxoam 3a 0aHKOBH KOMHCHOHHHM ca BBB BPB3Ka ChC NMOJAPHKKA HAa OaHKOBA rapaHnus no Jlemo
COMP/B1/AT.39849 — BEH gas.

(1) BBEMAHUS 11O ITPOJAKBU HA CTOKH U YCJIYTH KBbM 31 JEKEMBPH
2021r. 2020r.

Jpy:kecTBa MO 061 KOHTPOJ

“bynraptpancras” EAJ] 27 584 14128

OO0 TeKYIIH B3eMaHHs 27 584 14128

Bsemaneto ot ,bynraprpancraz EAJl npezicrasisiBa (puUHAHCOBO oOesrmedeHue moj (opmara Ha KpeAUTEH
JIUMMT, TIpeI0CTaBeHa rapaHIKs BB BPB3Ka C JOTOBOP 3a JOCTHII ¥ IPEHOC Ha MPHUPOJICH I'a3 M0 Tra30MpeHOCHaTa
Mpeka W JIOTOBOp 3a OalaHCHpaHe, CKIIOYeHH ¢ ,,bymraprpancraz” EAJl, kakTo u B3eMaHE 3a YCIyTH IO
OanmaHcupaHe, ypeaeHo npe3 M. sHyapu 2022 r.

(E) 3BAABJIKEHUS 11O TOKYIIKU HA CTOKH U YCJIYT'U
KBbM 31 JEKEMBPU

TEKYLIN 2021 r. 2020 r.
JApyxecTBo Maiika

“bearapcku Enepruen Xonauar” EAJ] 16 30
JpyskecTBa 1mojx 001 KOHTPOJI

“bynraptpancras” EAJ] 5083 2921
“bynrapren” EAJ] - 1
,,l'a30B xp0 bamkan* 50 -
0010 TeKYIIN 3aTBJKEHUS 5149 2952
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3anbikeHus KpM ,,bynraprpancraz” EAJl, ca cBbp3aHM ¢ MOIY4YEHU TEKYIIM YCIYTH IO AOCTBIL, NPEHOC U
ChXpaHeHHe Ha IPUPO/JICH Ta3 U TeKyIlla JOCTaBKa Ha MPUPOJICH ra3 3a OajgaHcHpaHe.

(K) 1O0XOIU HA KJTFOUOB YIIPABJIEHCKHA IEPCOHAJI

KirouoBusT ynpaBieHCKH IEPCOHA BKIIIOYBA WiICHOBeTe Ha ChBeTa Ha AUPEKTOpHTE. JJoOXOANUTE HA KIFOUOBHS
YIPaBICHCKH NEPCOHAN Ha JIpy’KecTBOTO ca KaKTO CIeBa:

IT'OJAWHA, 3ABbPIINJIA HA
31 IEKEMBPH
2021 . 2020 r.

KparkocpodHn 10X0AN Ha KIIFOYOB YIPABICHCKH IEPCOHAT
- Pasxo/m 3a Bb3HATPAKICHHUS (381) (282)
- Pazxoxu 3a ocurypoBku (25) (23)
O6mo (406) (305)

KBM Kpasg Ha BCEKH OT OTUETHHTE MEPHOAH, JpyKeCTBOTO HsAMAa 3aJBIDKCHHS KbM KIFOUOBHS YIIPABICHCKU
nepcoHai Ha J[py»KecTBOTO, CBbP3aHHU C TEXHUTE JOXOMH.

35. CbBUTUS, HACTBIIUJIN CJIE/]] KPASI HA OTYETHUS IEPUO/

Mexny narata Ha (UHAHCOBHUS OTYET W JaTaTa Ha MPHEMAHETO My HE ca BB3HHKHAJIM KOPUTHpAIX ChOUTHUS.
3HAYNTEIHUTEe HEKOPUTUPAIIN CHOUTHS Ca KaKTO CJIeBa:

1/ C Pemiennss na KEBP e yTBbpieHa lieHa, MO KOSTO OOIIECTBEHHs JOCTABYUK MPOJABa MPHUPOJACH ra3 Ha
KpalHHUTEe CHaOANTENH Ha IPUPOJICH ra3 U Ha JIMNATa, Ha KOUTO € M3/1a/ICHa JINIIEH3M 3a IIPOU3BOJICTBO M IPEHOC
Ha TOIUTUHHA eHeprus, B pa3mep Ha 133.41 nB. /MWh (06e3 axmu3 u JI/IC ) 3a M. ssayapu 2022 1., a B IOCJIECTBHE
— pa3mep Ha 142.59 nB. /MWh (6e3 akiu3 u 1J1C ) 3a m. amprn 2022 .

2/ Ha 28.01.2022 r. ¢ pemenne Ne 6-20-22 na beirapcku Enepruen Xonnuar EAJ] ca n3bpanu cieHATe HOBU
ywieHoBe Ha CbBeTa Ha AupekTopure Ha bynrapras EA/I:

WBan Tonuuiicku IIpencenaren u unen Ha CbBeTa Ha IUPEKTOpUTE HA ,,bynrapraz“ EAJ]

Jlronmun Houos Unen Ha CpBeTa Ha qupekTopuTe U V3mbJIHUTENIeH TUpeKTop Ha ,,bynrapraz® EAJ]
Amxena CrnaBoBa Uien Ha ChBETa HA JUPEKTOPUTE

AHTOH AntlaMOB Uien Ha ChbBETa HA JUPEKTOPUTE

Credan BoitHoB Unen Ha CbBeTa Ha JUPEKTOPUTE

Tesu obcrosTencTBa ca Biiucanu B T'bproeekus peructbp Ha 03.02.2022 .

3/ C uen cMekyaBaHe HA MKOHOMHYECKHTE TOCICAMIM OT BHE3AITHO HACTBIMIATA HECTAOMIHOCT Ha [ICHUTE Ha
SeHepTuiHMs 1mazap, MUHHCTEPCKHUAT CHhBET pa3paboTu U mpue cbe cBoe Pemenne Ne3l ot 25 smyapu 2022 .
[Iporpama 3a KOMIIeHCHpaHe Ha OMTOBM KJIMEHTH Ha MPHUPOJIEH Ta3 U TOIIO(UKAIIMOHHH JIPY>KECTBA, H3MOJI3BAIIH
KaTo OCHOBHO I'OPHBO MPHUPO/JICH T'a3, ¢ IoArioMarate ¢ pukcupana cyma Ha e MWh. IIporpamara nmMa 3a nen
Jla 3aIIUTH U MTOJIIOMOTHe OM3HEca M MOTPEOUTEIUTE KaTo ISUI0 32 CIIPaBsSHE C MOCJIEANINTE OT KoJieOaHusATa Ha
LIEHUTe Ha MpupoaHus ras. Ts e ¢ koMmreHcaTopeH e(eKT U JOMbJIBA JPYTH MPEANPHETH BPEMEHHH MEPKU Ha
HAIMOHAJIHO HUBO 3a IOBUILIABaHE HA MPO3PAuyHOCTTa W MOJOOpsiBaHe Ha (YHKIHOHMPAHETO HA SHEPrHMHUS
masap, KakTO WM 3aCWJIBaHE Ha peryJaTopHus KOHTpoi. [IppBoHa4YamHO mporpamaTta oOXBalla MEpHOI Ha
noanomarade ot 1 nexemBpu 2021 r. 1o 31 stnyapu 2022 r. BKIIOYHMTENHO, HO B MOCIEACTBHE MEPHOABT Oeliie
YABIDKCH IO Kpasl Ha OTOITUTENHUs ce30H T.e. 10 30 ampun 2022 r. [Ipuemanero Ha mporpamara uMa 3a mei
3ara3BaHe Ha KOHKYPEHTOCIOCOOHOCTTa Ha MHJIYCTPHSTA W NPEOJONsIBaHEe Ha NONBIHUTEIHUS WH(IaNNOHEH
HaTHCK, TIOPOJICH OT BHCOKWTE IIEHW Ha NMpHUpojaHUs Ta3. [lo To3n HaumH me ObJe HaMmaieHa ABIDKHMara 3a
IUIAIaHe cCyMa OT OMTOBHTE KIMEHTH. MsipKaTa 3a KOMIIEHCHpaHe € B YHHCOH cbc ChobOuienue Ha EBporneiickaTa
komucus ot 13 okromspu 2021 r. ,,CrpaBsiHe ¢ HapacTBalUTe [IEHW HA €HEpPTusATa: HabOp OT MHCTPYMEHTH 32
JICWCTBHE M TOAKpeErNa‘ OTHOCHO IEHWTE Ha eHeprusra. He ce o4akBaT BB3MOXHH OTPHLATETHH €(PEeKTH OT
MIPEIOCTaBsIHETO Ma MOMOLITA BbPXY KOHKYPEHIMSATA Ha Ia3apa HA €JEKTPUYECKa CHEPrHs W ThProBUSTA C
€JIEKTPUYECKA EHEPIHUsl.
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CsraacHo IIporpamara pasmMepbT Ha KOMIIEHCALUATa ce u3duciasBa kato 50 % oT pasnukaTa MEXIy LIeHaTa Ha
oOmecTBeH nocraBumk, onoopeHa or KEBP 3a choTBeTHMSI Mecel M NMPOTHO3HATa IIeHA Ha MPUPOIHHA ra3 3a
II'BPBO TPUMECEUUE UIH ChOTBETHO BTOPO TpuMeceuune Ha 2022 r.

3a W3MBITHCHWETO W € CKIIoueH 1oroBop Mexay bymrapraz EAJl, B kadectBoTo My Ha JlocTtaBUmk u
MuHHCTEPCTBO Ha CHepreTHKaTa. M3mbIHeHHeTo Ha mporpamara 3a KOMIICHCAIHs € IPUIoXKeHa oT J{pyKecTBOTO
Ype3 HaMaJIeHHe Ha JBDKAMAaTa CyMa 3a IDIamfaHe 1o TOCTaBKH Ha IPUPOJICH ra3 upe3 n3naneHnte mpes M. 03.2022
T. ChOTBETHHU JaHBYHU JOKYMEHTH ( (haKkTypH, NeOUTHH W/MIN KPSIUTHN H3BECTHSA).

4/ Ha 21 ¢espyapu 2022 r. ¢ yka3 Ha npesuaeHTa Ha Pyckara ®eneparms (PD), Osxa mpusHaTH Kato
CaMOCTOATENIHU AbpkaBu JloHenkara HaponHa permyOnrka u Jlyranckara HaponHa permy6nuka. Ha 24 ¢espyapu
2022 r. MununctepcTBo Ha oTOpanata Ha P® 00sBH ,crenuanHa BOSHHA OIepanusi’ Ha TEPUTOpUATA Ha
Peny6nmka YkpaitHa. BoeHHUTE IeHCTBUS MOTydHXa MHAPOKO MEXIYHAPOIHO OCHKIAHE U MHOKECTBO AbPKaBU
HaJIOXKWXa CAHKIMHM BBbPXY aKTHBH M OICpalUH, NPHUTEKaBaHW OT Pyckata AppxaBa M OINpPEACICHHU JHIA.
WuBa3usaTa npenn3Brka OekaHCKa Kpr3a OT YKPAWHCKU TpakJaHH. 3apanu HaxiayBaHeTo Ha Pycus B Ykpaiina u
ycnoxxHeHaTa ooctanoBka, CAILl u EBpomneiickus cbi03 HajoXuxa IMakeT oT caHkuuu Ha Pyckarta denepauys, B
OTrOBOp Ha O€3MpeLeIeHTHOTO BOEGHHO HamajgeHue. MepkuTe MMmar 3a I1Iel Ja Hajlo)KaT MKOHOMHYEcKa H
MOJIUTHYECKa TEXKECT, a HMEHHO MWHAMBHUIYalHH CAaHKLIWH, HKOHOMHYECKH, AMIIOMAaTHYECKH MEpKH,
OTpaHMYEHUS BBPXY MEIUUTE U T.H. IKOHOMHUECKUTE CAHKIMU BKJIIIOUBAT OTpaHUYaBaHE Ha JOCThIA Ha HAKON
pycku OaHKH U JPY>KECTBA IO MbPBUYHUTE M BTOPUUHUTE KanuTanosu nazapu B EC, 3abpaHa 3a H3HOC Ha CTOKH
¢ ZBOifHa yroTpeba, orpaHM4YaBaHe Ha AOCThbIIAa Ha Pycus 10 omnpeeneHn 41yBCTBUTEIHN TEXHOJIOTHU U YCIIyTH,
M3KIIIOYBAHE Ha ompezaescHrne 0anku ot MexxayHapoaHarta cucreMa SWIFT u np. Pyckara py6na (RUB) 3amouna
Jla TIoeBTHHABA B AHUTE cien 24.02.2022 r. u ot 95.71 py6mm 3a eBpo mocturHa mo 117.20 pyOmm 3a eBpo Ha
01.03.2022 r. cnopen kypca Ha EBporefickaTta nienTpanHa 6anka. Cieq Ta3u qata OaHKaTa CHps Ja ITyOJHKyBa
pedepenten kypc RUB/EUR.

VxoHOMHUYECKHUTE TOCICAUIM OT BOCHHHUS KOHQUIMKT B YKpaifHa He Morar aa ObJaT TOYHO KOJHMYECTBCHO
OLICHEHH, HO BeYe MHAWKHPAT 32 M3KIIOYMTEIHO CEPHO3HU €(PEKTH BBPXY IAIOCTHATA INIOOATHA WKOHOMHKA.
llennTe Ha eHeprusiTa U CypOBHHHUTE CE MOBHUILIMXA 3HAUYUTEIHO, YTEXKHIBAUKU JOMIBIHUTETHO MH(IAMOHHUS
HaTHCK OT CMYIICHMATA BB BepUraTa 3a JOCTAaBKU U OT BH3CTAHOBSBAHETO OT MaHJEMHUSTA, MPEAU3BUKAHA OT
Covid-19. OuakBa ce LCHOBUTE CHTPECEHUS Aa OKAXKaT BIWSHHE M B CBETOBEH Mainad. AKO KOH(MIHUKTHT
IIpOABIDKaBA Ja He HAMHUPA pa3pellieHne U ce MPOTOUH 3a MO-POIBIKUTENICH IEPUO OT BpeMe, HKOHOMHUYCCKUTE
LIeTH I1ie ObJIaT 3HAYMMH M Ce OYaKBa Ja 3aCerHaT BCHUKU CEKTOPH Ha MKOHOMHKATa, KaKTo Ha bbarapus, Taka u
Ha EC. MB® ot0ems3Ba, ue caHKOuUTE cpenry Pycus okasBaT BB3ICHCTBHE BBPXY CBETOBHATa MKOHOMHKA U
(MHAHCOBHTE MMa3apH, KaTo Iie UMaT 3HAYUTEIHH CTPAHWYHHU €(EeKTH U B IPYTH AbpPKaBU. PyCKHAT KOHTpareHTt
Ha JIpy>KecTBOTO M HETOBHUTE 0OCITy>KBallli OaHKM HE MomnajiaT B caHkuuoHHHUTE cruchin Ha EC xbpM Pycust n He
TIPE/CTaBIsIBa MPSKA 3aIUIaxa 3a MoJTydaBaHe M pa3IulalllaHe Ha CTOKH W YCIIyTH TPH YCIOBUATA Ha JeicTBaIIMS
JIOTOBOP.

LlennTe Ha ropuBaTa M MPUPOAHUS a3 PA3KO CKOUMXa CJe] HajlaraHeTo caHKiuuTe Ha Pyckara dexepamys, a
TBPTOBLUTE C€ MOATOTBAT 32 NPEKHCBAHMA B JOCTaBKUTE OT Pycus u YkpaiiHa, mpe3 KoSTO MHHABa PYCKHUST ras.
ChImecTBYBaT ¥ IPUTECHEHMUS, Y€ OTCTPAHIBAHETO HAa TOJIEMH PYCKH OaHKHU OT cucteMaTa 3a pasmianianus SWIFT
MOJKe Ja 3aTPYJHHM MOKYIIKUTE Ha PyCKH ra3 U meTpoi. ToBa ch3aaBa HampexeHHe 3a MHO3MHA B EBpora, kosTo
noJyudana noseue ot 1/3 oT npupoHus cu ra3 u 1/4 ot nerposia cu UMEHHO OT Pycusi.

Pyckara wHBa3usi pucKyBa Ja MPOBald BH3CTAHOBSABAHETO HAa CBETOBHATA WKOHOMHKA CJe TMaHAEMHUATA,
YCIIOKHSABANKHU CUTYaIUATa 32 TIOJUTHUIIMTE, OT KOUTO CE OYaKBa Jia OBJIAeAT HH(IAUATA, KOSITO B CTPAHU KaTO
CAILl u I'epmanus cera e Hail-BHCOKa OT AeceTwineTus HacaM. ['a3oBure nazapu B EBporna ca MHOTO JuHAMUYHU
U B MOCJICTHUTE THU [IeHaTa Ha CypOBHHATA BBPBH Harope Ha (poHa Ha MCKaHeTo Ha Pycwus 3a ruiamane B pyoum.

ToBa crOuTHE ce o4akBa Ja OKake CHIICCTBEH, MPsK eeKT BBpXy AeHHocTTa Ha ,,bynrapra3“ EAJl Thif kaTo
OCHOBHHMSAT JOCTaBUUK Ha NMPHUPOJIEH ra3 3a J[pyXKecTBOTO A0 HACTOALIMS MOMEHT € pyckoTo Apyxkectso OO0
[ 'aznpoM excriopT™. OCHOBHHAT PUCK KBbM JaTaTa Ha NpHUeMaHe Ha HACTOSMIMS (PMHAHCOB OTYET € CBBP3aH C
OCHUTYpsIBaHE Ha HEMPEKBCHATOCT U CUTYPHOCT Ha JOCTaBKUTE HA IPUPOJEH ra3. BrIpeku HamuuneTo Ha BalU/IeH,
JIeHCTBAIIl TOTOBOP 3a JOCTaBKa chC cpok a0 31.12.2022 r. ¥ CTPUKTHO M3MBIHEHUE HA YCIOBHUITA IO IOTOBOPA
ot ctpana Ha bynrapra3z EA/l, nocraBunksT "I"azmpom Excriopt"OOO m3npatn yBegoMIICHHE, Y€ JOCTaBKUTE Ha
MIPUPOJICH Ta3 Iie ObaaT cupeHy, cuntano 27 anpui 2022 1.

B’bHFapCKaTa CTpaHa € U3IbJIHUIIA U3LAI0 3aAbJDKCHUATA CH U € U3BBPIINIIA BCUYKH IIalllaHuA, U3UCKBAHU 110
JIOTOBOpA 3a TOCTaBKa Ha mpupoaeH ra3 ¢ ['aznpom Excioptr OO0, cBoeBpeMEHHO, CTPUKTHO U B ChOTBETCTBHE C
HeroBute kiay3u. Ciel M3BbpLIEH aHaIU3 OT CTpaHa Ha PBKOBOACTBOTO Ha [IpyxectBoTo M Ha bbirapcku
€HEeprueH XOJAMHT € YCTAHOBEHO, Ye MPeAIoKeHaTa OT pycKkaTa CTpaHa HOBa JByeTalHa nIpoueaypa 3a IUlalaHe,
HE € B ChOTBETCTBHE CBhC ChLIECTBYBallUsl A0 Kpas Ha 2022 r. OOroBop M KpuUe€ 3HAUMTEIHH PHUCKOBE 3a
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OBJITapcKaTa CTpaHa, BKIIOYUTEIHO Ja M3BBPIIBA IUTAMIaHus, 6€3 1a MOoTydy KaKBUTO U J1a OMJIO TOCTaBKH Ha ra3
OT pyckara cTpaHa. IIpemIokeHHAT MEXaHH3bM MpEAIojara peajHd PUCKOBE 3a OBJITapckaTa CTpaHa OT
€IHOCTPaHHO M HEKOHTPOJIMPYEMO IPEYyCTAHOBSIBAHE Ha JOCTAaBKUTE Oe3 Ja ce NpelIBHKAa ChOTBETHATa
BB3MOYKHOCT 33 ThPCEHE Ha OTTOBOPHOCT OT PYCKHs JOCTaBYMK. HOBUAT HauMH Ha 3amjalmaHe € 3aJ0XeH KaTo
nporec, KOHTO BKIIOYBA KOHTPOJI BBPXY (PMHAHCOBUTE cpeacTBa Ha ,bynrapraz” EAJl, mpennazHaueHu 3a
3aIulalliaHe Ha JOCTaBKHTE 0 JOTOBOPA, a ObJaT KOHTPOJIMPAaHHU OT (puHAHCOBA MHCTHUTYLHS, cBBbp3ana ¢ OO0
,,| a31POM EKCIOpPT*, a He OT He3aBrcuMa Tpeta crpana. C 1en aa ObaT orpaHUueHHU MOCIEANINTE OT JEHCTBHUATA
Ha OOO ,,I'aznpom ekcnopt, ,,Bynrapras* EAJ] npeanpue BcH4ku HEOOXOJUMHU ASHCTBHS, HEIIPOTHBOPEYAIIH
Ha OBJTapCKOTO 3aKOHOJATENICTBO, Ja OCHTYpH I[IEJIOCTTa Ha Ta30NpEeHOCHAaTa CHCTEMa Ha CTpaHaTa H
HETIPEKbCHATOCT Ha JOCTABKUTE 3a OBIrapcKuTe ONTOBH M MHIYCTPHAITHH HOTPEOUTENN.

MUHHCTEpCTBOTO Ha €HepreTHKara, beiarapckusar eHeprueH xonnuHr, "Bymrapra3z" m "Bynraprpancras" c
MOJIKpeTiaTa Ha OBJIrapCKUTE BIACTH Ca NMPEANPHUENN CTHIIKK 3a alTCpPHATHBHU JTOTOBOPEHOCTH 32 JOCTaBKa Ha
NPUPOJICH Ta3 OT AaNTEPHATHBHU W3TOYHUIM 4UYPE3 W3IOI3BAaHE HA BB3MOXKHOCTHTE 3a IOCTAaBKH IIO
CBIIECTBYBAIaTa IPESHOCHA NH(PACTPYKTypa M 3a CHpaBsHE C Taka Ch3JajiaTa ce cutyanus. KbM MoMeHTa ce
MIPOBEXAT Pa3rOBOPH MEXKIY NMPEACTaBUTENN Ha OBIrapcKOTO NpaBUTEICTBO U Ha EBpomeiickata komucus 3a
(dbopMupaHe Ha eIMHHA CTpATEerHs M IOJXOJ 33 BCHYKHM 3aCETHATH €BPOIEHCKM CTPaHH U OCUTYpsIBaHE Ha
JBJITOCPOYHO MO-CTA0MIHM JOTOBOPU HA TO-M3TOAHU 1IeHU. [1oeT e aHraKMMEHT Ha MEeXIyIpPaBHTEICTBEHO U
MIAHEBPOIIEHCKO HUBO 32 MOJCHIYpsIBaHEe Ha HEOOXOoAMMHMs 00eM NPHUPOAEH ra3, Hy)KeH Jia 33J0BOJH MECTHOTO
noTtpebiienue. B Ttasu Bpb3Ka, ,,bynarapraz“ EAJ] me mpoabiku 1a WMa KII04OBa poJis 3a MOJCUTYpsiBaHE Ha
JOCTaBKUTE Ha IPUPOJICH r'a3 3a KpaifHUTE IIOTPEOUTENN U TOINO(QHUKAIIMOHHNUTE ApYKecTBa. OCBEH C MOAKpenaTa
oka3BaHa oT ctpaHa Ha BEX EAJ] u oT4nTaiflki BaKHOCTTa HA JPYKECTBOTO B KA4eCTBOTO My Ha OOIIECTBEH
JOCTaBYMK Ha MPHUPOICH ra3, NpaBUTEJICTBOTO na PemyOmuka bwarapus pasrnexna neiiHocrtra Ha ,Bbynrapras‘
EA]Jl xaTto eanH OT MHCTPYMEHTHTE 3a NPOBEKAAHE Ha MOJUTUKUTE CH 10 HEIONMyCKaHEe HA MPEKbCBAHETO Ha
CHa0/sIBaHETO HAa KOHCYMaTOpHUTE B CTpaHaTa. B Ta3u Bpb3Ka, OT cTpaHa Ha [IpaBuTencTBOTO 1 MUHHCTEPCTBO
Ha EHepreTruKara, C yuacTUeTO U chAeiicTBueTo Ha ,,bynrapraz” EAJl, kakto u Ha HuBO EC ca npeanpuetu Mepku
3a CTapTHpaHe Ha IPETOBOPH 3a JJOrOBapsiHE Ha KOJIMYECTBA IPUPOJICH I'a3 OT pa3IMYHU H3TOYHHUIIH, B TOBA YHUCIIO
1 4pe3 CKII0YBaHe Ha JOTOBOPH 3a IICHTpalIM3upaHa JocTaBka Ha HUBO EC, KaTo 10 TO3M HauuH /1a ce IIOCTUT'HE
OT enHa CTpaHa auBepcu(UKalMs HA JIOCTABYMLIUTE M MapUIPYyTHTE Ha [OCTaBKa, C Ied oOe3nedyaBaHe
€HepTUHHOTO MOTpebjeHHe Ha KIMCHTUTE M OT Jpyra, rapaHTHpaHe Ha CUTYPHOCT M HEIPEKbCBAEMOCT Ha
JIOCTaBKUTE.

Karo nezabaBHa peakuus, ,.bymrapraz“ EAJ[ oTmpaBu HHCMEHO HCKaHE IO THPrOBOM HA MPHUPOICH Ta3,
OCBILECTBSBAIM JICHHOCT Ha OBJITApCKUs ¥ PETHOHAIHN T'a30BH I1a3apH, 3a IPeoCTaBsHe Ha oepTu, KOUTO aa
BKJIFOUBAT KOHKPETHH YCIIOBHUS 3a JIOCTaBKa Ha KOJIMYECTBA MPUPOJICH a3 710 Kpask Ha M. anpwil 1 3a M.Mait 2022
. 3anUTBaHMSA OTHOCHO BB3MOXKHOCTTA 3a JOCTAaBKAa Ha NPHPOZIEH ra3 B 00eMM, HEOOXOJMMH Jia 3aJOBOJIST
MOTPeOIEHUETO HA OBIrapcKus MOTPEOUTEN ClIe/l IPEeyCTaHOBsIBaHE Ha TE3H IO ABITOCpouHus gorosop ¢ OO0
,,] a3TIpOM eKcItopT* 0sixa M3mpaTeHu 10 12 aKTUBHH THPTOBIM Ha Ma3apa B beirapus u chCemHUTE IBPHKABH,
KaTo €/[Ha YacT OT [IOKaHEHUTEe KOMIIaHUHM HHPOpPMHUpaxa, 4e HIMAT Bb3MOXKHOCT J[a MIPEAOCTABSIT MIPEAJI0KEHHS
3a mocoueHus nepuo. Ciel U3BBPIIEH aHAIN3 Ha MTOJIaICHUTE PEATIOKEeHNS, KIacupaHu 0s1xa ceeM oepTH oT
TpHUMa JOCTaBYUIY IPU KPUTEPHH ,,Hali-HHCKa JocTaBHA ieHa . KitlacupaHeTo Ha oepTUTe ce U3BBPILHU CHIIIACHO
ycioBusita Ha ,,bynrapraz“ EAJl m g0 ocurypsiBaHe Ha HEOOXOJWMHUTE KOJHYECTBA, C €N U3MBIHEHHE Ha
M0JIaICHUTE OOBBP3BAIIN 3asBKH OT OBJATapCKHUTE KIHMEHTH 3a M. Mail 2022 r. u rapaHTHpaHe CUTYPHOCTTa U
HEMPEeKbCHATOCTTAa HA JIOCTaBKUTE.3a Ja ObJaT OCUTYPEHH JOMBJIHUTEIHA KoJudecTBa mpe3 m.ampuia 2022 r.,
,.bymrapraz“ EAJ] peanmsupa clenku mo 3aKylyBaHe Ha KOJWYECTBA M HA OpPraHU3UpaHUs OOpCOB Mmazap B
CTpaHaTa.

KoM HACTOAIMA MOMCHT HC CC HajlaraT OrpaHUYUTCIIHU MCPKH 3a KOHCyMallusiTa B B”b.]'[l"apI/IiI.

Tbif KaTO cUTyanMATa € N3KITIOYUTEITHO TMHAMUYHA PHKOBOJICTBOTO Ha J[py>KECTBOTO HE € B ChCTOSIHHE /1A OLICHH
HaJISKIHO KOJIMYECTBEHOTO BIJIMSIHME HAa BOWHATa BBPXY OBJACIIOTO (PUHAHCOBO CHCTOSIHUE W PE3YJNTATHTE OT
neriHocTTa My 1ipe3 2022 r. ToBa oT cBos cTpaHa 61 MOTJIO Jla JOBEJIE /10 MPOMsiHA B OalaHCOBHTE CTOWHOCTH Ha
aKTUBHTE Ha J[pyXecTBOTO, KOWTO BHB ()MHAHCOBHS OTYET Ca OIpEAEeNICHH NPU HM3BBPIIBAHETO Ha pexuIia
MIPELEHKN U JIOMyCKaHMUs OT CTpaHa Ha PHKOBOACTBOTO M OTYMTAHE HA Hail-HAJEkKJHATa HAJIMYHA MH(MOpMAIHS
KBM JaraTa Ha NPUONU3UTEITHUTE OIEHKH, KaKTO M Ja OKakaT BB3ACUCTBHE BHPXY HAIPaBEHUTE IIPOTHO3M 3a
OBJICIIOTO Pa3BUTHE, TAPUIHH MTOTOIM M PE3YJITATH OT AEHHOCTTA Ha J[pyKeCcTBOTO.
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36. OMOBECTSBAHE CBI'JIACHO 3AKOHOBHU N3UCKBAHUSI

To3n huHAHCOB OTYET € OJUTHUPAH OT OJUTOPCKO JpYyxkecTBO ,,I'pant ToprTOoH OO/l M OAUTOPCKO APYKECTBO
,.3axapuHoBa Hekcna* EOO/I, Ha ocHOBaHMe AOTOBOP CKIIOUEH Mexy ,.bbiarapcku Enepruen Xonaunar EAJl u
JA33]1 Onut BEX.

JpyKeCcTBOTO HE HayHCIsIBa CyMH 3a HE3aBHCHUM (HMHAHCOB oauT. KOHCOMMOWpaHUAT (MHAHCOB OTYET Ha
,,bbarapcku Enepruen Xonnunr EAJ] cbIbpika ONOBECTSABAHE 32 HAUUCIEHUTE CYMH 32 YCIIYTH, IIPEIOCTABSIHU
OT PETUCTPHUPAHHUTE 3aKOHOBH OJUTOPH 32 He3aBHCHUM (PMHAHCOB oAnT. [Ipe3 meprosaa perucTpupaHuTe 3aKOHOBU
OJUTOPH HE Ca MPEOCTABSIIN APYTU YCIYTH.

37. OJOBPEHUE HA ®UHAHCOBUS OTUET

®unancoBusT otuer KbM 31 mexemBpu 2021 r. (BKIIOUMTENHO CpaBHUTENHATa MH(pOpMAIHs) € YTBBPICH 3a
n3nasaHe ot CbBeTa Ha AupekTopure Ha 27 anpui 2022 r.
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AOKNAAQ HA HEBABUCUMUTE OAUTOPU

[o eQHONMMYHUA aKLMOHep Ha
Bynraprasz EAl

rp. Cocpun

yn. ,,Metbp MapueBuy” Ne47

[oknan oTHOCHO oauTa Ha PUHAHCOBUA OTYeT
MHeHue

Hve wm3Bbpwmxme oguTt Ha uHaHcoBUSA oTyeT Ha Bynrapraz EAQ (,[dpyXecTBoToO®), CbAbpXkall oTyeTa 3a
¢uHaHcoBOTO cbeTosIHME KbM 31 gekemBpu 2021 r. n oTyeTa 3a nedyanbarta unu 3arybata n apyrusi BceobxsaTeH
Joxop, oTyeTa 3a NPoMeHUTe B COBCTBEHUA KanuTan v OT4eTa 3a NapuMyHUTE 3a roguMHaTa, 3aBbplLuBaLla Ha Tasu
[aTta, KakTo 1 NOSAICHUTENHUTE NPUMNOXEHUA KbM (DMHAHCOBUSA OTYET, BKIHOYBALLM 1 0600LEHO onoBecTsiBaHe Ha
CbLLECTBEHNTE CYETOBOAHMW NOMUTUKN.

Mo Hawe MHeHWe, NPUNOXEHUSAT (PUHAHCOB OTYET JaBa BAPHA M YeCTHa npeacTaBa 3a (PMHAHCOBOTO CbCTOSIHUE
Ha [pyxecTtBoTo KbM 31 aekemBpu 2021 r., HeroBute hMHAHCOBM pe3ynTaTh OT AEWHOCTTa 1 MapuYHUTE MY NMOTOLM
3a rogvHara, 3aBbplLUBalla Ha Ta3u AaTa, B CboTBeTCTBME C MexayHapoaHuTe ctaHaapTh 3a OMHaAHCOBO OTYMTaHe
(MC®O0), npuetn ot EC 1 6bnrapckoTo 3akoHOO4aTeNCcTBO.

Basa 3a uspassiBaHe Ha MHeHue

Hve n3BbplmMxme Hawmsa oaut B CbOTBETCTBUE C MexayHapogHute ogutopcku ctaHgaptn (MOC). Hawwute
OTFOBOPHOCTM CbIMAaCHO Te3n CTaHAAPTU Ca ONMCcaHu AOMbIHUTENHO B pasgena oT Hawuvsa goknag ,OTroBopHOCTU
Ha oguTopa 3a oauTa Ha (uHaHcoBUS OT4eT‘. Hue cme HesaBucMMM OT [pyXeCcTBOTO B CbLOTBETCTBME C
,MexayHapoaHus eTudeH KOAEKC Ha mnpodpecuoHanHuTe cyeToBoauTENU (BKNOUMTENHO MexayHapoaHu
CTaHgapTyv 3a HesaBmcumocT) Ha CbBeTa 3a MexayHapoaHu CTaHg4apTu No eTuka 3a cyetoBoautenu (Kogekca Ha
CMCEC)”, 3aegHO C eTU4HUTE N3nCcKBaHMsA Ha 3akoHa 3a He3aBuCMMUS (DUHAHCOB OAWT, MPUNOXMM B Bbrrapus,
KaTo HME U3MbITHUXME W HaWuTe APYrM €TUYHM OTTOBOPHOCTY B CbOTBETCTBUE C T€3W U3NCKBaHWsS. Hue cumTtame,
Ye oOQMTOPCKMTE JoKasaTencTsa, MoNy4YeHn OT Hac, ca AOCTaTbYHM M YMECTHM, 3a Aa ocurypaT 6a3a 3a HaweTo
MHEHWe.

Maparpacd 3a o6pbLaHe HA BHUMaHUe

O6pbluamMe BHMMaHWE Ha npunoxeHve 35. CbOMTUA, HACTLNUNK cred Kpas Ha OTYETHUA nepuop, B KOETO €
OMnoBecTeHa geTannHa MHOpMaLMa OTHOCHO HacTbNUIWUTE HEKOpUrMpawm cbOWTWs, KOUTO MMaT MNpsSK edekT
BbpXy AenHocTTa Ha [pyxecTBoTO, CBbp3aHa C obLiecTBeHa OOCTaBKa Ha MPUPOAEH ras Ha TepuTopusATa Ha
Penybnuka Bvnrapua. Ot kpas Ha M. 02.2022 r. e Hanvue reononuMTnyecka Kpusa B pe3ynTaT Ha BOEHHWS
KOHNUKT Mexay YkpavHa n Pyckata depepauuns. BoeHHUTe AeNCTBUS nony4dnxa LUMPOKO MexAyHapoaHO
OCbXOaHe M MHOXECTBO AbPXaBW HamnoXuxa CaHKUMK BbPXY akTMBM W onepauun, nputexaBaHu oT Pyckata
AbpXasa u ornpegenexHy nuua. VMikoHomuyeckuTe nocrneanum oT BOEHHUS KOHANUKT B YkparHa TpyAHO moraT aa
6bAaT KONMMYEeCTBEHO OLEHEHW, HO Beve MHAMKMPAT 3a M3KITHYUTENTHO Cepuo3HU edeKkTn BbpXY USArocTHaTa
rmobanHa wkoHOMuKa. LleHWTe Ha eHeprnsaTa U CypOBMHWUTE Ce MNOBULLMXA 3HAYUTENHO, YTEXHSBaNKM
OOMBAHUTENHO MHMPIaUMOHHMSA HaTUCK OT CMYLLEHMATa BbB Bepurata 3a AO0CTaBKM U OT Bb3CTAHOBSBAHETO OT
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naHoemuaTa, npeamaemkaHa ot Covid-19. OCHOBHUAT AOCTaBYMK Ha NpupoaeH ra3 3a bynraprasz EALl e pyckoto
apyxectso OOO ,[Masnpom ekcrnopT®, OT YMETO MMe e MOMyYeHO yBeAOMIEHMEe 3a CrvpaHe Ha AOCTaBKuUTe Ha
nNpupoaeH ras, cuntaHo ot 27.04.2022 r.

ToBa cbbutHMe noteHumanHo usnara ,bynrapras“ EA[] Ha puck, cCBbp3aH C ocurypsiBaHe Ha HENpeKkbCHATOCT Ha
[OCTaBKuUTE Ha NpupoaeH ra3. bvaewarta genHocT Ha [Ipy»ecTBOTO KaTo OOLLECTBEH AOCTaBYMK HA MPUPOOEH ra3
3aBucK NpsKo oT BusHec cpenarta, perynaTtopHUTE U3NCKBaHMUS, HANMYMETO Ha BanuaHu 4OroBOpu 3a ocurypsisaHe
Ha JocTaBKa Ha MpUpPoAEH ra3 cnope Hyxxaute 3a noTpebneHue, Hanuyne Ha Aorosopu 3a npogaxba Ha npupoaeH
ra3 Ha KnuMeHTM Ha [pyXecTBOTO, KakTo M OT noaabpXaHe Ha HeobxogumaTa dmHaHcoBa obe3neyeHOCT 3a
OoCblUeCcTBABaHe Ha AenHocTTa. PbkoBOACTBOTO Ha [pyxecTBOTO, C nogkpenara Ha eAHONMYHMS COBCTBEHUK
Bwnrapckn EHepruen XonguHr EALl, Kakto 1 6bnrapckoto nNpaBMTENCTBO nonarat BCUYMKU Bb3MOXHU YCUIUS U
npeanpuemat HeobxoaMMUTE MEPKU 1 AEUCTBUSA 3a NOCTUMraHe Ha A0roBOPEHOCTU 3a AOCTaBKa Ha NpUpoAeH ras
OT anTepHaTMBHM U3TOYHMLM Ype3 M3MNON3BaHe Ha Bb3MOXHOCTUTE 3a AOCTaBKM MO CbLUEeCTByBaLlaTa NpeHocHa
MH(ppacTpyKTypa, Taka 4Ye Aa rapaHTupaT CUrypHOCTTa M HENpPeKbCHATOCTTa Ha JOCTaBKUTE Ha MPUPOAEH ras 1
CbOTBETHO hyHKUMATA Ha Bynrapras EA[] Ha ocHoBeH 06LLeCcTBEeH 4OCTaBUYMK Ha NpupoaeH ras, 6e3 aa ce Hanarat
OrpaHMYUTENHU MEPKM 3a KOHCYMauuMsaTa Ha TepuTopuaTa Ha cTpaHaTa.

[encTtBuaTa ca CBbpP3aHN U C TACHA KOMYHMKaUMa Mexay npeactaBuTeny Ha ObNrapckoTo MpaBUTENCTBO U Ha
EBponerckaTa koM1cus 3a hopMupaHe Ha eauHHa cTpaTerns 1 NoaxoA 3a BCUYKM 3acerHaTv eBpOnenckn CTpaHm
M OCUrypsiBaHe Ha [ObIFOCPOYHO MO-CTabUNHUM [O0roBOpU Ha MO-U3ro4HU UeHW. [loeT € aHraXumeHT Ha
MeXaynpaBMTENCTBEHO M EBPOMENCKO HUBO 3a MOACUrypsiBaHe Ha Heobxoammus ob6em NPUPOAEH ras, HyXeH aa
3aj0BOMM MECTHOTO noTpebneHue.

HaweTto MHeHne He e MoandULMPaHO NO OTHOLLEHME Ha TO3W BbMPOC.

KnouyoBu ogutopckm BbNpocu

KnoyoBy 0aMTOPCKM BBMPOCU Ca T€3U BLMPOCK, KOMTO CbIMAacHO HalaTta npodgecroHanHa npeueHka ca 6unum ¢
Han-rofiiMa 3Ha4YMMOCT NP OANUTa Ha (PMHAHCOBWS OTYET 3a TeKyLLMs nepuod. Tesu BbNpoCcK ca pasriiefaHu Kato
4acT OT HalUMsi OOUT Ha (PUHAHCOBUS OTYET KaTo LANo U (DOPMUPAHETO Ha HaLLETO MHEeHWe OTHOCHO Hero, kaTo
HWe He NpeJocTaBsMe OTAENHO MHEHWE OTHOCHO Te3W BbMNPOCHK.

Onpe.nensme Ha oYakKBaHUTe KpeauTHU 3ary6u Ha TbProBCKM B3eMaHus
Mpunoxenna 5.1. KnroyvoBu I'IpM611V|3VITeJ1HVI OUeHKM U npeanofoxeHusa C BUCOKaA HECUTNypHOCT.

O6Ge3ueHka Ha huHaHCOBM akTUBM, 4.1.2. YnpaBneHue Ha KpeguTHUA puck u 11. TbproBcku n apyru
B3eMaHuA

KnioyoB oguTopcku BBbNpoC Kak TO3M Kno4oB oAMTOPCKU BbNpoc bGele
agpecupaH npv NpoBeAeHUs OT Hac oauT
OueHkaTa Ha dMHaHCcOBUTe B3eMaHus e cpeq Han- | o Bpeme Ha HawmMa OAMT, OOUTOPCKUTE HK
3HauyMMuTe 3a PMHAHCOBMSA OTYET Ha [pyXecTBOTO, | NMpoueaypv Bkroysaxa, 6e3 ga ca orpaHu4eHu go:
TbI KaTO M3NCKBAT 3HAYUTENHM NPELEHKN, KIMYOBU |-  aHanu3 Ha afeKkBaTHOCTTa Ha MOMUTUKWTE K
NpeanonoXeHus W OONycKaHWs OT CTpaHa Ha npouegypuTe CBbp3aHW C Krnacudukaums,
PBKOBOACTBOTO Ha [py>KeCTBOTO Mpw npunaraHe Ha nocnefBallo OTYMTaHE U MOHUTOPUHI OT
Bb3NpMeTnss Mogen 3a M3uncnsBaHe Ha OYaKBaHu rnegHa Touka Ha cboTBeTCcTBMETO MM ¢ MCHO
KpeauTHu 3arybu. 9 n nobpwuTe NnpakTukn B 06nacTTa;
- npernej v oueHka ganu ca Hanuue daktopw,

ManonssaHnte  mMogenn ce  Gasupar  Ha WHOMKMpALWM 3HAYMTENHO yBenuyeHue Ha
BEPOSATHOCTTA OT HEeW3MblHEeHWe W ovakBaHaTa KpeauMTHUS puUCK, CBbp3aH C (MHaHcoBUTE
cyma Ha 3arybata npv HemsnmbinHeHve. Bxogswmre B3€MaHus No amopTuaMpaHa CTONHOCT;
AaHHW 32 MoJenuTe, METOAMKUTE Ha U3YNCNeHe U |-  MpoyyBaliy 3anuTBaHus [OKOIKO
TAXHOTO NpwuraraHe 3aBUCAT OT A0 M3BECTHa CTeneH OTpMLATENHOTO Bb3OEWCTBME BbPXY peavua
OT cybekTBHa npeLeHkaTa Ha PBKOBOACTBOTO Ha CEeKTOpU Ha WKOHOMMKAaTa BCReacTBME Ha
OpyxectBoTo. [pn m3uncnsasaHe Ha o4vakBaHUTE Covid-19 naHpemusTa wu nocnepanaTa
KpeauTHu  3arybm  OT  pbKOBOACTBOTO  Ha eHepruiHa LeHoBa kpu3a 1 HabnopaemocTTa
OpyXecTBOTO Cce wu3uckBa f[a MpUnoXu CBos Ha BbBHWHUTE [aHHW, W3NON3BaHW OT
KPUTWYEH npernei W aHanuM3 Ha  OCHOBHUTE [pyXecTBOTO € 3aTpygHWNO U3roTBAHETO Ha
AO0MNYyCKaHUsA U NpeLeHKX, CBbP3aHn ¢ (PUHAHCOBOTO npeueHknTe Ha PbKOBOACTBOTO OTHOCHO
CbCTOSIHNE Ha KOHTpareHTuTe, MOBEAEHVWETO UM obesueHkaTa Ha (UMHAHCOBUTE akTMBU MO
CnNpsiIMO AOroBOpeHocTHTe ¢ [Ipy>XecTBOTO B T.4. U Ha amopTu3npaHa CTOMHOCT;
0asa uWCTOpUYECKM [aHHM 332 Heu3NnbilHEeHWe, |-  onpedensiHe Ha Heobxoguma obe3ueHka Ha
MoJenvpaHe Ha HWBO WHAYCTPUsSi 33 OTYMTaHe Ha wHomBmngyanHa 6as3a  4pe3 npoBepka Ha
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OnpepgensiHe Ha o4aKBaHUTE KPeAUTHU 3arybu Ha TbProBCKkM B3eMaHUA
MpunoxeHus 5.1. Kno4yoBM NpuGNU3UTENHN OLEHKA U NPEeAnosfioXeHUA C BUCOKA HECUrypHOCT.

OGe3ueHka Ha (puHaHCOBM aKTuBM, 4.1.2. YnpaBneHue Ha KpeguTHUA pyuck u 11. TbproBcku n apyru
B3eMaHusA
Knio4oB ogutopcku BLNpoc

Kak TO3M Kno4oB OAUTOPCKM BBbNPOC Gele
agpecupaH npu npoBegeHusa oT Hac oauT

CbOTBETHWTE CMEUUPUYHM  WUNKU  OOMBIAHUTENHU
pu1cCKoBe.

Kakto e onoBecteHo B npunoxeHune 11 oT
(UHaAHCOBNS  OTYET, TbProBCKUTE W  ApYrK
duHaHcoBM B3eMaHusa Ha [pyxectBoto KbM 31
aekemBpy 2021 r. ca B OpyTeH pa3mep npeau
o6e3ueHka ot 407 774 xun. NB. U KOPEKTUB 3a 3aryom
oT obGe3ueHka B pasmep Ha 212 189 xun. nB.
HeTtHata 6anaHcoBa CTOMHOCT Ha uHaHCcoOBUTE
B3eMaHusa Ha [pyxectBoTo kbM 31 aekemspu 2021
r. e 195 585 xun. nB. n npeacraensiea 33 % ot
obLWwmMTe akTUBM KbM Tasu gaTta.

Mpunoxenwne 5.1. O6esueHKka Ha HPUHAHCOBW aKTUBK
KbM (PUHaHCOBUS OTYET MpeacTaBss nogpobHa
WH(OPMaLUsi OTHOCHO NPELEHKUTE N A0NyCKaHnATa
Ha  pbKOBOACTBOTO Ha  [lpyxecTBOTO  npwm
OpMMPaHETO HA OYaKBaHWUTE KpPeaUTHM 3aryou ot
obesueHka kbMm 31.12.2021 r. Ha duHaHCOBUTE
B3eMaHus, nocnengaLlo oTYMTaHn no
amMopTuaMpaHa CTOMHOCT.

Mopaan 3HauMMocTTa Ha MpeueHKUTe, KakTo W
B3EMalku NpeaBua HECUTypHOCTUTE Ha OGu3Hec
cpegata B T.M. npogbiikaBalwms  edekt  oT
BriolleHata MKOHOMMYecka oDOCTaHOBKa 3a HSAKOU
OTAENHUTE NHAYCTPUM, HUE onpeaenmxmMe oLeHkaTa
Ha PMHAHCOBUTE aKTMBM, MOCNEeABALLO OTYMTaHU Mo
amMopTu3MpaHa CTOMHOCT KbM OTYEeTHaTa faTa KaTo
KIMOYOB OAMTOPCKM BLIPOC.

KOHKPETHUTE B3eMaHWsi M M3BbPLUBAHE Ha
TECTOBE Ha jJgeTannute KaTo 4acT oT
npoueaypute no CbLLECTBO OTHOCHO
KnacudukaumaTa u CTOMHOCTTa UM;

- npunaraHe Ha npodecuoHanHa npeLeHka, 3a
[a aHanuMsMpame W OUEHMM  KIo4YoBUTE
[0mnycKaHus, U3non3BaHu Npy NnpunaraHeTo Ha
MoZenuTe 3a OYakBaHWTE KpeauTHU 3arybu un
KarnkynmpaHe Ha o6e3LeHKN 3a TbProBCKUTE U
Opyrv B3eMaHus;

- aHanM3 Ha (UHAHCOBOTO CbCTOSIHME Ha
n3Bagka OT KIUEHTUTE U APYIY OSTHXKHULKM Ha
[pyxecTBOTO U NpoyyBaHe fanu ca Hanuue
OTKIIOHEHUS MpU crnasBaHe Ha [AO0roBOPHUTE
yCroBusi;

- aHanmM3u Ha Bb3pacToBaTa CTpyKTypa Ha
TbPrOBCKUTE B3eMaHUsi OT KIAMEHTU U
obcneaBaHe Ha NpUYUHWTE 3a AonycHaTute
3abaBu 1 TPYAHOCTYM C NNaLLaHNATa;

- nperneg Ha MbPBUYHW [OOKYMEHTU OTHOCHO
dakTu 1 06CTOATENCTBA, MMAaLLM OTHOLUEHME
KbM CbOupaemocTTa Ha B3eMaHuaATa U
Bb3MOXHOCT Ha KIMEHTa 3a reHepupaHe
napvyHn NnoTouu;

- OLeHKa Ha afeKBaTHOCTTa Ha
onoBecTABaHNATa BbLB (*)I/IHaHCOBVIFI oT4yerT,
BKITIOYUTESTHO onoBecTdaABaHUATA Ha

OCHOBHMTE  TMPEANoNoXKeHUs,  MPeLeHKH,
YYBCTBMTENHOCT UM M3MNOXEHOoCTTa  Ha
[pyXecTBOTO Ha KpeauTeH PUCK..

Maparpacd no gpyru BLNpocu

®durHaHCcoBUAT OTHET Ha [IpyxecTBOTO 3a roguHaTa, npuknoumnna Ha 31 gekemspu 2020 r., e oguTupaH oT Apyr
OAMUTOP, KONTO € U3pasun HemoanUUUPaHO MHEHME BbpXY TO3M OTHET Ha 21 anpwun 2021 r.

D,pyra VIH(iJOpMaLI,VIﬂ, pa3finyHa oT (*)MHaHCOBVIﬂ OoT4HeT U O AUTOPCKUA AOKNaa BbpPXy Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHdopmauus. [Opyrata uHdopmauus ce cbCcToM OT Aoknag 3a
JAelHOCTTa M Aeknapauusita 3a KopropaTUBHO yNpaefieHue, U3roTBeHM OT PbKOBOACTBOTO ChrNacHo 3akoHa 3a
CYETOBOACTBOTO, HO He BKIMOYBA (DMHAHCOBUSA OTYET U HaLLWsA OAMTOPCKM AOKNa BbpXy HEro.

HaleTo MHeHMe 0THOCHO HaHCOBUSA OTYEeT He obxBalla aApyraTta MHopMaLUWs U HUe He u3passiBaMe KakBaTo M
Jda e hopma Ha 3aKIoYeHne 3a CUyPHOCT OTHOCHO HEesl, OCBEH aKo He e M3PUYHO NMOCOYeHO B JoKNaaa HU U 4o
cTeneHTa, 40 KOSATO € NOCoYeHO. BbB Bpb3aka C HaluMs OAUT Ha (OMHAHCOBUSA OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOU
B TOBa Aa npo4deTem apyrata MHOpPMaLUMs 1 No TO3M HauMH Oa NpeueHUM danu Tasu gpyra uHdopmauus e B
CbLLECTBEHO HECLOTBETCTBME C (PUHAHCOBUSA OTHYET UMW C HaLLMTE NO3HAHWA, NPUOOBUTH Mo BpeMe Ha oauTa, unu
No OPYr HauMH M3rmexaa Aa CbAbpXkKa CbLECTBEHO HEnpaBWnHO AoknageaHe. B cnyyait 4ye Ha Gasata Ha
paboTtaTa, KOATO CMe U3BBLPLUUMW, HWE OOCTUrHEM [0 3aKMiouveHue, Ye € Hanuue CbLUECTBEHO HenpaBuiHO
JoKnagBaHe B Tasu Apyra uHdopmauusi, OT Hac ce M3McKBa Ja JoKnagBame Tosu (pakT. Hamame kakso aa
JoKnafBame B TOBa OTHOLLEHME.
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OTroBOpHOCT Ha PLKOBOACTBOTO U nuuarta, HaToBapeHu ¢ o6Wo ynpaBneHue 3a oMHaAHCOBUS
oTyeTr

B cvoTBeTCTBME C MexayHapoaHuTe cTaHgapTy 3a mHaHcoBo oTuntaHe (MCPO), npuetn ot EC n 6bnrapckoTo
3aKOHOAAaTenNCTBO, KakTO M 3a TakaBa CMCTEMa 3a BbTPELUEH KOHTPOS, KakBaTo PbKOBOACTBOTO Onpenens Karto
HeobxoavMa 3a ocurypsiBaHe M3roTBAHETO Ha (PUHAHCOBU OTYETW, KOUTO HE CbAbPXKAT CbLUECTBEHN HENPaBUITHA
OTYUTaHWS, HE3aBUCUMO Aanu AbMxallm ce Ha n3amama unu rpeLuka.

Mpu nsroteBsiHe Ha (PMHAHCOBUSA OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLiEHsIBaHe Ha CrocobHOCTTa Ha
OpyxecTBOTO Aa Npoabikv Aa (PyHKUMOHMpa KaTo AEeMCTBALWO Npeanpusatue, OrnoBeCTABaMKWM, Korato ToBa €
NPUNOXMMO, BbNPOCK, CBbP3aHU C NPEeAnonNoXeHMeTo 3a AeNCTBaLLO NpeanpusiTue U U3Non3Barnky cyeToBoaHaTa
0a3a Ha ocHoBaTa Ha NpeanonoXeHNeTo 3a AeNCTBAaLLO0 NPeanpusaTue, OCBEH ako pbKOBOACTBOTO HE Bb3HaMepsiBa
Aa nukeuaupa OpyxecTBOTO UNU Aa npeycTaHOBU AENHOCTTa My, UIK ako pbKOBOACTBOTO Ha NpaKTUKa HAMa apyra
anTepHaTMBa, OCBEH Aa NOCTbNN MO TO3M HAYMH.

JInuaTa, HaToBapeHu ¢ 06LLO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO Ha HAA30p Haa npoueca no
(MHAHCOBO oTYnTaHe Ha [pyXecTBOTO.

OTroBOpHOCTM Ha oguTOpa 3a oguTa Ha (PUHAHCOB OTYeT

HawwuTe uenu ca ga nonyyum pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo LSiNo
He CbAbpXa CbLUECTBEHU HEMPABUITHW OTYMTaHUS, HE3ABNCUMMO Aanuy ObIbKallM Ce Ha M3Mama Unuv rpeLuka, 1 aa
n3gagem oaMTOpPCKU Aoknad, KOWTO Aa BKIOYBA HALLETO OOUTOPCKO MHeHWe. PasyMHaTta cTeneH Ha CUrypHoCT e
BMCOKa CTEMeH Ha CWUrypHOCT, HO He e rapaHuus, 4Ye oauT, ussbplueH B cbotBeTcTBMe ¢ MOC 1 3akoHa 3a
He3aBMCUMUSA (DMHAHCOB OOWT, BUHArM Le pasKkpuBa CbLUECTBEHO HEMpaBWITHO OTYMTaHe, KoraTo TakoBa
cbLlecTByBa. HenpaBumnHu oTuntaHust Morat Aa Bb3HWMKHAT B pe3yntaT Ha uamama Wnu rpellka u ce cuutar 3a
CbLUECTBEHM, ako 61 MOrno pa3yMHO Ja ce 04akBa, Ye Te, CaMOCTOSITENHO UMM KaTo CbBKYMNHOCT, Brxa mornu aa
oKaxxaT BMUSIHNE BbPXY UKOHOMUYECKUTE pELUEHUs] Ha NoTpebuTenute, B3eMaHW Bb3 OCHOBA Ha TO3U (hMHaHCOB
oTyeT.

Kato 4yact ot oguta B cbotBetrctBue ¢ MOC, Hue u3nonssame npodecuoHanHa npeueHka M 3anasBame

npogecuoHarneH cKenTuUmM3bLM Mo Bpeme Ha uenus oguT. Hue cbLyo Taka:

—  unaeHTudunumpame n oLeHsiBame pUCKOBETE OT CbLLECTBEHM HEMPABUITHM OTYMTAHNSA BbB (DMHAHCOBUS OTYET,
He3aBMCMMO Oann OblfpKaly ce Ha u3Mama unu rpeLlka, pa3pa60TBawle n n3nbiHABaMe OAOUTOPCKN
npouenypu B OTrOBOpP Ha Te3n pUckoBe 1 nojtlydaBamMme OOAUTOPCKM OoKa3aTencTBa, KOUTO Aa Ca AOCTaTb4HU
W YMECTHM, 3a Aa ocurypsaT 6as3a 3a HaweTo MHeHne. PnckbT ga He 6bae paskpuTo CbLLECTBEHO HEMPABUITHO
OTYMTaHe, KOETO e pe3ynTaT OT u3mMama, € No-BMCOK, OTKOJTKOTO pUcKa OT CbLUECTBEHO HEMPABMUITHO OTYMTaHE,
KOeTo e pesyntar OT rpewka, TbMW KaTo M3MamMata MOXe J[a BKMYBa TaWHO cropasymsBaHe,
danwmnduumpaHe, npegHaMepeHn NPonycku, U3sIBNEHUs 3a BbBEeXAaHe Ha oanTopa B 3abnyxaeHue, KakTo
1 npeHebpersaHe unun 3aobukansiHe Ha BbTPELLUHNSI KOHTPOIT;

— nonyyaBame pasbupaHe 3a BbTPELIHUS KOHTPOJS, Umall OTHOLIeHMe KbM OauTa, 3a Aa paspabotum
OLMTOPCKM NpoLeaypu, KOUTO Aa ca NOAXOASLLUM NPU KOHKPETHUTE 0BCTOATENCTBA, HO HE C Lien nspassaBaHe
Ha MHEHWe OTHOCHO ePeKTMBHOCTTA Ha BbTPELLHUSA KOHTPOI Ha [pyXecTBoTO;

- OoLueHdBaMe YMeCTHOCTTa Ha WU3MNnoJi3BaHUTe CYETOBOAHW MNOJINTUKM U pPa3yMHOCTTa Ha CYeTOoBOOAHUTE
I'IpVI6J'II/I3I/ITeJ'IHI/| OLEHKN N CBbpP3aHUTE C TAX OnoBeCTABaHUA, HanpaBeH OT PbKOBOACTBOTO,

— [JocTMrame [[o 3akfiiovyeHMe OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHata 6asa Ha OcHOBaTa Ha MpeanorioKeHMEeTO 3a AeWCcTBallo npeanpuaTve U, Ha 6asaTta Ha
nosny4yeHnTEe 0OUTOPCKU A0KA3aTerncTBa, OTHOCHO TOBA Aanu € Hanvue CbLeCTBEHa HECUTYPHOCT, OTHacsALLa
ce oo cboOUTUA nnn ycnoBud, KOUTO 6uxa mornm Aa nopoaAaT 3Ha4YnTenHU CbMHEHUA OTHOCHO CrnocobHoCTTa
Ha [pyxecTBOTO Aa Mpoabikv Aa YyHKLMOHMPA KaTo AencTBawo npeanpuatve. AKO HME OOCTUrHeM A0
3aKknioyeHne, 4Ye e Hanuue CblUeCTBeHa HEeCUrypHocT, OT Hac Ce M3WCKBa Aa NpuBrievYeM BHMMaHue B
OANTOPCKMS CU AoKNag KbM CBbpP3aHUTE C Ta3n HECUIYPHOCT ONOBECTSABaHUSA BbB (OMHAHCOBUSA OTYET UMK B
crny4an ye Te3n ONOBECTABaHUA Ca HeadekBaTHW, Aa moauduumpame MHEHNETO cu. HalumTe 3aknoyeHus ce
OCHOBaBaT Ha OOUTOPCKMTE JoKasaTesicTBa, MOSlydeHU A0 AataTa Ha OogMTOpPCKMSA HWU goknag. bvaewm
cbbuTus nnu ycnosusi obave morat fa ctaHat npuymnHa [pyXecTBOTO Aa NpeyCcTaHOoBW DYHKLMOHUPAHETO CH
KaTo AencTBallo npeanpuaTue;

—  oOueHsiBaMe USNOCTHOTO MpeacTaBsiHe, CTPYKTypa W CbAbpXaHue Ha (PMHAHCOBUSA OTYeT, BKMOUUTENHO
onoBecTAaABaHUATaA, U ganu CbI/IHaHCOBI/IﬂT OT4yeT npeacrtaBa OCHoBononarawuTe 3a Hero caesnkm u cbouTusa
MO HAYUH, KOWTO nocTtura OOCTOBEPHO NpeactaBdHe.
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Hue komyHukupame ¢ nuuarta, HaToBapeHu ¢ obLWOo ynpaeneHue, Hape C OCTaHanuTe BbLMPOCK, NNaHUpaHus
0o6xBaT 1 BpeMe Ha MU3MbIMHEHNe Ha 0AMTa W CbLLECTBEHUTE KOHCTaTauMu OT OAUTA, BKIOYUTENHO CbLECTBEHM
HeJoCTaTbLM BbB BbTPELLHUSI KOHTPOI, KOUTO UAEHTUdMUMpaMe No BpeMe Ha M3BBbPLUBAHNSA OT Hac OAuT.

Hwne npegocrtaBAMe CbLIO Taka Ha nuuata, HatoBapeHu C obuwo ynpasneHune, n3daBsrieHme, 4ye cMe U3NbITHUIN
npunoxmmnTe e€Tn4YHM M3NCKBaHUA BbB Bpb3Ka C HE3aBUCMMOCTTa U 4He LWe KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLUEHNA 1 Opyrn BbNpPoCu, KOUTO Ouxa mornu pa3yMHO oa obaar pasrnexnaHu Kato MMaLln OTHOLLUeHne
KbM HEe3aBUCUMOCTTa HU, a KoraTto e nNnpunoXxmnmo, n CBbp3aHNUTe C ToBa NpeanasHn MepKu.

Cpep, BBbMNpocuTe, KOMyHUKMpaHu € nuuarta, HatoBapeHu C obuo ynpaerneHune, H1ue onpegename Te3n BbNpocH,
KOUTO ca 6unu c Hal-ronsima 3Ha4YMMOCT npu oguta Ha (bVIHaHCOBVIﬂ OTHeT 3a TeKywuma nepuong n KOUTo
cnenoBaTesiHO Ca KInio4YoBuM OAUTOPCKN BbIMPOCK. Hwe onucsame Tesun BbMNPOCK B HALWLUNA OOUTOPCKK AOKNa4, OCBEH
B CinydauTte, B KOMTO 3aKOH UK HOpMaTuBHA ypep,6a Bb3npenAaATcTBa I'Iy6J'IVI‘-IHOTO onoBecTABaHe Ha VIH(*)OpMaU,VIH
3a TO3M BbNPOC UJn KoraTto, B U3KMNKOYUTEITHO pegKu criydaun, Hue pewnm, 4e gageH Bbnpoc He crneaBa aa obae
KOMYHUKUPaH B HallnA goknaa, T kaTO GU MOrno pa3yMHO Aa ce o4akBa, 4ye HGGHaFOFIpVIﬂTHVITe nocneacTeng ot
TOBa AencTBue brxa HagBULWINAW NON3UTe OT rmeaHa Touka Ha obLiecTBeHus MHTepecC OT Ta3n KOMYHUKaLUA.

Hve cme conuaapHO OTrOBOPHU 3a U3MbIHEHMETO Ha HaLIMSA OOUT U 32 U3PA3EHOTO OT HAaC OAMTOPCKO MHEHME,
cbrnacHo umanckeaHusta Ha 3HPO, npunoxum B bbnrapus. Mpyu noemaHe M U3NbIHEHNE HA aHraXXMMeHTa 3a
CbBMECTEH 0ANT, BbB Bpb3ka C KOWTO AOKNagBaMe, HMUe cMe ce pbkoBoaumnu u oT Hacokute 3a usnbnHeHve Ha
CbBMecTeH oauT, usgageHn Ha 13.06.2017 r. oT VIHCTUTYTa Ha AunnoMupaHuTe ekcnepTt-cyeToBoauTENU B
Bwnrapus n ot Komncuata 3a nybnuyeH Hag3op Hag peructpypaHute oantopuy B bbnrapus.

Adoknap BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3aMcKBaHUsA

B oonbnHeHWe Ha HalMTe OTTOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcanu no-rope B pasgena Jpyra
nHopMauwms, pasnnyHa oT UHAHCOBUS OTHYET U OAUTOPCKNS AOKMA4 BbPXY HEro“ No OTHOLLEHUE Ha AoKnaja 3a
JeliHoCTTa M JeknapaumaTa 3a KOpnopaTUBHO YNpaBrieHUe, HWe U3MbIHUXME U npoueaypuTe, [oOaBEHN KbM
nanckeaHute no MOC, cbrnacHo YkasaHusita Ha npodecuoHanHaTa opraHMsauus Ha QUnnoMupaHUTe ekcrnepT-
CYETOBOAUTENN U PETUCTPUPaHUTE 0auTopK B Bbnrapns — VIHCTUTYT Ha AMNNOMMUpPaHUTE eKCnepT-CHETOBOAUTENM
(MWOEC). Tean npoueaypun kacaaT NPOBEPKM 3a HANMYMETO, KaKTO M MPOBEPKU Ha dopmaTta U CbAbpXaHWETO Ha
Tasu gpyra MHopmaums C Len ga Hv NognoMorHaT BbB hopMupaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanuv Aapyrata
MHdopMauus BKIOYBA OMOBECTABaHMATA M OOKNagBaHusATa, npeasuaeHn B NaBa cegma oT 3akoHa 3a
c4yeToBOACTBOTO M B 4. 100H, an.(7), T. 2 ot 3akoHa 3a NybrnM4yHOTO NpeanaraHe Ha LEeHHW KHuXa, n un. 29 ot
3akoHa 3a nybnuyHuTEe NpeanpusaTusi, Npunoxummu B benrapus.

CmaHoesuuwe 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6asaTta Ha 13BbpLUEHNTE NpoLeaypw, HaLLeTo CTaHOBULLE €, Ye:
(a) wvHdopmaumsaTa, BKMOYEHa B AOKNaga 3a OeHoCTTa 3a (buMHaHcoBaTa rofvHa, 3a KOATO € W3roTBeH
(PUHAHCOBUST OTHET, CbOTBETCTBA HA (PMHAHCOBUS OTYET;
(6) poknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C MPUIOXKMMUTE 3aKOHOBU U3UCKBAHWS;
(B) B pesyntaT Ha NpnAOGUTOTO No3HaBaHe 1 pa3brnpaHe Ha AerHOoCTTa Ha [py>KeCTBOTO U cpefaTa, B KOATO
TO (PYHKLUMOHMpPA, HE CMe YCTaHOBWMM Clyyan Ha CbLUECTBEHO HEBAPHO MpeAcTaBsHe B Aoknaga 3a
[enHocTTa;
(r) B AeknapauusTa 3a KOPNOPATUBHO yNpaBneHune 3a (hmHaHcoBaTa roAuHa e NnpeacTaBeHa U3nckBaHarta oT
CbOTBETHWTE HOPMATMBHU akToBE MHAOpPMaUWs, B T.4. nHcpopmaumsaTta no yn. 100 (H), an. 8 ot 3akoHa
3a Ny6rnmM4yHOTO NpeanaraHe Ha LEHHWN KHUXa;

HoknadeaHe ebe epb3ka ¢ 4s1. 59 om 3aKkoHa 3a HezaeucuMUSI (pUHAHCO8 O0OUM Cbas/IacHO YJl.
10 om PeanameHm (EC) Ne 537/2014

CbrnacHo M3nckBaHusiTa Ha 3akoHa 3a He3aBMCUMUSA (pUHAHCOB oAUT BbLB Bpb3Ka ¢ un. 10 ot PernameHT
(EC) Ne 537/2014, Hue poknaaBamMe AOMBIHUTENHO M U3NOXeHaTa no-aony UHdopmayms:

—  [paHTt TopHTOH OO[ 1 3axapuHoBa Hekcuna EOQO[, kato yvactHuum B 06eguHeHne 0330 OOUT BEX ca
Ha3Ha4yeHu 3a 3aAbIKMTENHN OAUTOPKU Ha huHaHcoBmuS oTyeT Ha bynrapras EA[] 3a rogmHaTa, 3aBbpLuBaLla
Ha 31 gekemBpu 2021 r. OT eQHONNYHMSA akumoHep Ha 15 gekemspu 2020, 3a neproa OT TPU roaNHMU.

— OgutbT Ha buHaHCcOBMA OTYeT 3a roguHarta, 3aebpwuna Ha 31 pekemBpu 2021 r. Ha [pyxecTBOTO
npeacTaBnsiBa NbpBa MopefHa roavMHa Ha HeMnpekbCHAT aHraXMMeHT 3a 3adbiiKuTeneH oauT Ha ToBa
npeanpusTue, U3BbPLUEH OT BCEKU €AMH OT CbBMecCTHUTe oautopu [paHT TopHToH OO n 3axapuHoBa
Hekcna EOOL.
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— B nopkpena Ha oguTOpCKOTO CTaHOBULLE HME CMe MpedocTaBunu B pasaen ,KnwoyoBn ogutopcky Bbnpocu’
onucaHne Ha Han-BaXkHUTE OLEeHeHU puckoBe, o6o0OLLeHe Ha OTroBOpa Ha oauTopa M BaxkHW HabnogeHus
BbB Bpb3Ka C TE3M PUCKOBE, KoraTto e LiernecbobpasHo.

— [NoTBbpXOaBame, Ye M3pPaA3EHOTO OT HAC OOUTOPCKO MHEHUE € B CbOTBETCTBME C AOMbIHUTENHUA AOKNaj,
npeacTaBeH Ha OAMTHMSA KOMUTET Ha [pyXecTBOTO, CbIMacHO M3McKkBaHusATa Ha un. 60 oT 3akoHa 3a
He3aBUCUMUST (PUHAHCOB OANT.

— [NoTBbpXKOaBame, Ye He CMe NpPeaoCTaBANU NocoYeHnTe B Un. 64 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OaNT
3abpaHeHu ycnyrm n3BbH oguTa.

— lMoTBbpxOaBame, 4Ye npuW M3BbLPLUBAHETO Ha OAMTa CMe 3anas3wnu CBOSTa HE3aBMCUMOCT CMpPSMO
OpyxecTBOTO.

— 3a nepuoga, 3a KOWTO Ce OTHacs M3BbPLUEHMS OT HaC 3agblKUTErneH oauT, OCBEH OAuTa, HMe He cme
npeaocTaBsany Apyru ycnyru Ha [pyxecTBoTo.

FpaHT TopHTOH OO/
OpuTtopcko apyxectBo Ne032
Mapui Anoctonos
Ynpasuten

Emunua MapuHoBa
PeructpupaH ogurop, oTroBOpeH 3a oauTa

18 man 2022 r.
Bvnrapus, rp. Codus

3axapuHoBa Hekcua EOO[}
OpuTtopcko apyxectBo Ne138
OumuTtpuHa 3axapuHoBa
Ynpasuten

Cton4yo Munes
PeructpupaH ogutop, oTroBOpeH 3a oauTa
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